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July  Rains  Will 
Decide  Size  Of 
Prairie  Harxest 

Aside  from  West-Cenfral  Dry 
Areas  Crop  Held  its  Own 
Through  June — Some  Improve¬ 
ment  Over  Last  Year 

(Special  to  The  Financial  Timest) 
Winnipeg  —  Except  for  those  dry  westerly- 
central  plains,  the  prairie  crop  more  than  held 
Its  own  during  the  June  period,  now  drawing 
to  a  close.  But  for  the  next  six  weeks  gene¬ 
rous  and  timely  rains  will  be  required.  The 
extent  of  their  appearance  or  absence  will 
largely  determine  the  size  and  quality  of  the 
coming  harvest. 

’  While  at  this  writing  rain  clouds  still  hover 
over  much  of  the  western  territory,  June  has  > 
not  been  marked  by  any  great  downpours, 
such  as  Westerners  like  to  see  at  this  time  of  ; 
year.  Rains  have  been  fairly  frequent  how-  ' 
ever,  except  in  that  arid  stretch  of  country  , 
where  they  were  most  needed.  Even  in  this  1 
area  some  good  showers  were  recorded  last 
week. 

Compared  with  a  year  ago,  the  general 
crop  picture  has  not  changed  a  great  deal.  The  j 
cxti-eme  south-west  territory  which  was  hard-  ] 
est  hit  in  1949  has  fared  rather  better  this 
year.  The  drought  area  however,  has  tended  i 
to  move  northward.  The  result  is  that  much  I 
crop  adjacent  to  the  Alberta-Saskatchewan  i 
border  is  in  a  precarious  condition  today.  j 

Moisture  Situation  Better  I 

Despite  the  fact  that  the  season  is  from  one  i 
to  three  weeks  late,  the  initial  crop  period  is  | 
over.  Much  of  the  early  wheat,  for  example,  | 
is  in  the  shot  blade  stage,  and,  over  most  of  ! 
the  prairie  country,  is  about  six  inches  high.  ! 
The  West’s  earliest  crop,  fall  rye,  is  now  head-  ! 
ing  out.  Farmers  have  already  begun  to  spray  ! 
for  weeds.  I 

As  July  approaches  formers  are  remindful 
of  the  fact  that  it  was  the  almost  perfectly-  ! 
timed  rains  of  that  month  last  year  that  saved  | 
the  crop  of  1949.  Over  the  western  half  of  ! 
the  prairies  it  was  a  bleak  outlook  at  the  end  ' 
of  June,  but  there  were  bountiful  well-spaced  ' 
rains  in  July  which  at  the  time  were  hailed  ; 
as  a  near-miracle.  It  looks  as  if  the  same 
treatment  will  be  required  this  year.  j 

Compared  with  last  year  the  moisture  situa-  j 
tion  is  improved.  At  this  writing  the  overall  : 
condition  on  the  prairies  shows  71  per  cent  ! 
of  normal  moisture,  as  compared  with  67  per  j 
cent  at  this  time  in  1949. 

Alberta  Situation  Bad  . 

By  provinces  however,  there  is  a  wide  dif-  | 
ference.  In  Alberta,  for  example,  the  mois-  ! 
ture  stands  at  only  54  per  cent  of  normal,  as 
compared  with  56  per  cent  last  year.  The  | 
current  rainfall  in  the  foothills  province  is  i 
only  39  per  cent  of  normal,  the  worst  situa- 1 
tion  seen  on  the  prairies  in  a  long  time.  j 
In  Saskatchewan,  according  to  the  figures 
of  the  Searle  Grain  Co.,  th(  soil  moisture  is  I 
recorded  as  72  per  cent  of  normal  and  the  ! 
seasonal  rainfall  72  per  cent  of  normal.  As  in  j 
Alberta  however,  only  one  crop  district  shows  i 
more  than  normal  rain  since  April  1.  | 

Although  its  crop  is  running  nearly  three  j 
weeks  later  than  usual,  Manitoba  continues  ' 
to  be  much  the  most  favored  area  as  regards  | 
moisture.  The  soil  moisture  condition  of  this  i 
■  province  stands  at  109  per  cent  of  normal,  ; 
but  the  rainfall  since  April  1  is  recorded  at  I 
136  per  cent  of  normal.  Much  of  this  province,  ! 
in  fact,  is  still  in  a  semi-soggy  condition. 

While  it  probably  will  not  provide  more  j 
than  some  15  per  cent  of  the  West’s  wheat 
yield,  the  crop  all  over  Manitoba  has  a  lush 
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I  It’s  In 

I  The  News 

Highlights  of  Events  and 
1  Developments  of  Interest 
I  to  Finance  and  Business 

I  Active  participation  of  United  States  and 
Great  Britain  in  the  Korean  war  apparently 
is  being  ignored,  other  than  for  propoganda 
purposes,  by  Moscow;  doubtless  because 
'  there  was  no  commitment  with  North  Ko- 
:  rea  as  there  is  with  Red  China.  It  seems 
probable,  therefore,  that  the  cold  war  may 
continue  whatever  the  outcome  in  Korea. 

*  *  * 

Stock  markets,  in  an  overbought  condi¬ 
tion  and  prepared  for  a  technical  correc- 
'  tion,  reacted  as  might  have  been  expected 
to  the  Korean  developments  and  to  the 
i  quick  action  of  President  Trum2Ln  in  back- 
'  ing  'up  the  United  Nations.  New  York  was 
;  jittery,  but  soon  recovered  its  poise.  On 
Canadian  markets,  opportunity  was  taken 
’  to  bring  about  a  needed  shake-down. 

4^  4^  ¥ 

I  Overthrow  of  the  Bidault  administration 
{  in  France  on  a  comparatively  minor  issue, 

I  came  at  a  bad  time  in  the  light  of  the  intcr- 
:  national  situation.  Late  Wednesday,  the 
j  prospects  of  a  new  government  being  form- 
I  ed  were  obscure  with  Henri  Qiieuille  pre- 
j  paring  to  make  a  second  attempt  to  enlist 
I  socialist  support. 

I  ¥  ¥  * 

I  Announcement  that  reciprocal  trade 
I  agreement  between  U.S.  and  Mexico  is  to 
I  lapse  at  end  of  this  year  lias  its  repercus- 
.  sions  here,  meaning  as  it  does  increased  im- 
I  port  duties  on  certain  Canadian  products, 
i  Unless  Canada  may  obtain  new  tariff  con- 
‘  cessions,  most  seriously  hit  will  be  lead  ex- 
I  ports,  duty  on  which  will  be  doubled. 

I  ^  ^  ;f. 

I  Tight  conditions  in  the  steel  market  are 
I  expected  to  persist  until  the  fall  at  earliest 
,  according  to  magazine  Steel,  which  states 
;  that  metal  working  operations  in  U.S.  are 
being  hampered  by  steel  shortage.  Produc- 
i  tion  continued  at  101.5  p.c.  of  capacity  dur- 
j  ing  past  week. 

I  ^  ¥ 

:  The  parliamentary  committee  on  old  age 

j  security  brought  down  its  report  this  week 
and  advocated  a  $40  a  month  pension,  pay- 
.  able  at  70  without  means  test  and  financed 
j  largely  by  employer-employee  contribu¬ 
tions. 

¥  ¥  ¥ 

j  An  end  to  government  subsidies  on  steel 
I  before  the  present  year  is  out  was  forecast 
I  by  Trade  Minister  Howe  in  House  of  Com¬ 
mons  this  week.  A  post  war  reconversion 
measure,  subsidies  cost  Ottawa  $7,750,000 
;  last  year,  but  outlay  this  year  is  not  expect- 
j  ed  to  exceed  $2  million. 

i  ¥  ¥  ¥ 

j  Report  from  Labour  Department  shows 
j  that  for  4-weeks  ended  June  15  unemploy- 
'  ment  in  Canada  was  down  86,100  from  end 
I  of  previous  period.  Number  of  unemployed. 


Building  Products 
Sales  Maintained 
At  Capacity  Level 


Alcan  Pushing  Survey 
Pacific  Coast  Project 


I  ^0169  fnalFITalfieQ  (Special  to  The  Financial  Times) 

-  _  ,  Vancouver  —  Field  crews  of  Aluminum  Co. 

Capacity  Level  Canada  engineering  department  are  taking 

^  *  i  advantage  of  the  summer  weather  to  push 

I",  «  J  ^  A*  Cx  J  1  their  survey  in  anticipation  of  the  projected 

UelTlanct  v,^OnTinil6S  5trong  and  large-scale  hydro-electric  development  in 
Improved  Facilities  Beneficial  British  Columbia. 

Factor  in  Operations  _  Rising  Aluminum  Co.  is  carrying  on  prelimi- 

C'fKri,  kJ.xxl.  X-.-  r’'-  nary  investigations  with  a  view  to  ascertain- 

Costs  Matter  for  Concern  -  engineering  costs  and  feasibility  of  a  1 

Production  and  sales  of  Building  Products  P'-wer  plant  and  aluminum  plant  in  British 
Ltd,  The  Financial  Times  learns  from  offi-  Columbia,  preferably  in  the  Kitimat  area  of 
cial  sources,  have  been  maintained  at  a  high  fhe  nortnwest  coast  of  the  province.  j 


Is  George  Nowlan 
Heir  Apparent  to 
iseadership  of  P.C.’s? 

John  Diefenbaker  Seemingly 
Being  Sidetracked  for  Member 
F'or  Annapolis  —  Manning  of 
Alberta  Bidding  for  P.C.  Crown’* 
—  Earl  Cathenvood’s  Ten  Best 

By  TEMPI'S 


_ 15c  A  COPY,  $5  A  TEAK 

IB.  C.  Agents'  Bodies 
Make  Charges  Of 
!  Insurance  Cartel 

I 

I  Application  for  Incorporation 
of  B.C.  Underwriters  Associa¬ 
tion  Inspires  Charges  of  Illegal 
Restraint  of  Business 


By  TEMPI'S  L  (Special  to  The  Financial  Times) 

. —  I  .  '  ^  Victoria,  B.C.  —  Three  insurance  agents’ 

I  had  to  make  a  long  distance  i  associations  in  British  Columbia  have  filed 


level  during  first  half  of  current  year;  and  Such  a  location  would  enable  the  company  i  to  Jack  Marshall  of  the  Windsor  Star  to  |  charges  to  the  effect  that  an  insurance  cartel 
plants  are  currently  operating  at  or  near  |  to  draw  its  water  supply  for  power  from  a  j  results  of  last  week’s  by-elections.  If  i  operating  in  this  province.  The  associations 

I  capacity  chain  of  lakes  that  are  at  present  barren  of  I  t^gre  wa.^^  any  surprise,  it  was  the  size  of  the  i  Vancouver  Insurance  Agents’  Associa- 


Sales  have  benefitted  from  continued  large  ,  c  munercial  salmon  fisheries.  This  would  avoid  I  George  Nowlan  in  Annapolis- 1  Victoria  In-surance  Agents’  Association, 

j  scale  demand,  particularly  in  the  lower  priced  :  any  controversy  with  the  entrenched  fishing  j  Kings.  *  Westminster  Insurance  Agents’ 

I  (relatively)  residential  construction  field  and  i  industry  which  claims  that  utilization  of  cer-  |  p  t  le-  •  h  '  ht  •  o-i  i-  Association. 

from  expansion  in  shipping  and  storage  faci-  I  tain  sections  of  the  Fraser  River  basin  for  ;  "  ^  |  ,The  charges  have  been  filed  with  the  Can- 


Association. 

<The  charges  have  been  filed  with  the  Can- 


......  ...  lav.-  ......  V,.  .....  .v.v^.  u.......  ....  1^^.^  aoDarent  to  the  Conservative'  <  “le  cnarges  have  been  filed  with  the  Can¬ 
ities  as  well  as  from  improvements  and  addi-  power  purposes  might  ruin  a  salmon  fishery  taken  more  than  a  year  for  i  government  as  a  result  of  an  applica¬ 
tions  to  plant  and  equipment  in  recent  years,  which  at  present  produces  considerable  re-  P"  u  .  .u  a  .  tion  which  has  been  made  in  inmrnnmfe  ih® 

a _  a  .  ^  •  J  u-  a  the  name  to  emerge.  But  the  Annapolis  val-  i  wuicn  nas  ocen  maae  lo  incorporate  the 

Backlog  of  demand  continues  on  an  impres-  venue  for  the  province  and  which,  under  pre-  ^  British  Columbia  Underwriters  Association), 

sive  scale,  although  the  steady  uptrend  in  |  sent  long-term  conservation  measures,  could  ^  *  I  "The  basis  of  the  objections,"  says  the  brief 

u..iia: - -  i_  - - - J  -...A,- - —  1  conceivably  develop  an  annual  income  of  '  i  .  .. 


tions  to  plant  and  equipment  in  recent  years,  j  which  at  present  produces  considerable  re 
Backlog  of  demand  continues  on  an  impres-  !  venue  for  the  province  and  which,  under  pre 
sive  scale,  although  the  steady  uptrend  in  ■  sent  long-term  conservation  measures,  couh 
building  costs  is  being  viewed  with  some  con-  |  conceivably  develop  an  annual  income  o: 
cern  as  a  potential  threat  to  the  volume  of  $40,000,000  or  more  within  a  few  years. 

I  residential  building  in  the  not  too  distant  fu-  I  - 

I  ture,  failing  a  correction  of  the  trend.  |  -  L  ^  ^  ■■ 

I  There  is  no  evidence  yet  of  any  effects  on  i  Higll  RSW  WOlTOffl 
demand  for  company’s  products  from  the  re-  ! 
cent  perpendicular  rise  in  lumber  prices.  Opin-  j 

ion  is  divided  as  to  what  effects  high  lumber  |  ^05*  fVlay  ■  Oi 
I  costs,  should  they  persist,  might  have  insofar.—  ^  . 

las  operation  of  Building  Products  is  concern-  I  |0XtllG  PTICG  RiSG 
ed.  A  temporary  let-up  in  residential  construe-  i 

tion,  already  in  evidence  in  some  sections  of.  n  -j  xdI*  f'  J  Til 

I  the  country  would  appear  inevitable;  but,  on  PreSlderiT  Dla^ir  OOrdon 

j  the  other  hand,  excessive  lumber  costs  could  i  Annual  Meeting  that  Highei 

be  expected  to  result  in  a  switch  to  lumber  Cotton  G  O  O  d  S  Prices  Mav 

substitutes;  and  certain  B-P  lines  of  produc-  L,  .  .  rrx  x  ' 

tion  fall  into  that  category.  ^  Mave  Adverse  CttectS 

A  matter  of  no  little  concern  to  company  , 

I  during  past  2  years  has  been  the  steady  and  :  ,  warning  sounded  in  the  recent- 


This  is  not  to  say  that  anybody  is  greasing  1  ^/f^^ations.  "is  that  we  question 

the  skids  for  Gorgeous  George.  Far  from  it  1^^®  legality  of  the  principal  purpose  for  which 
He’s  stronger  now  by  far  than  he  was  a  year  I  __  coipoia  ion  is  eing  organized, 
ago,  six  months  ago.  If  he  will  just  keep  his  It  is  submitted  that  the  applicants  (for  the 
face  buttoned  at  the  right  time,  he’ll  go  far-  i  *ocorporation  of  the  British  Columbia  Under- 
ther  than  he  has  gone  thus  far.  By  aiKi  large,  Association)  intend  —  if  legally  per- 

George  Drew  is  going  well. 

1’ruc,  John  Diefenbaker  should  be  the  heir 


May  horce  (jcorgc  Dr€*w  is  p^oing'  well.  j  to  exercise  sn  over-sll  control  and 

.  _  I  True.  John  Diefenbaker  should  be  the  heir  insurance  business 

[tile  Price  Rise  '  apparent.  But  it  would  .seem  it  is  not  to  be.  as  British  Co  umbia  'This  view  is  strengthened 

ITIie  rnce  Itise  ;  ,  I  by  a  realization  that  the  Canadian  Undcr- 

-  .  ,  ^  Bl  •  J  ,  II  Barty  continue  to  control  it.  , 'vr.ters  Association  at  present  enjoys  very 

President  Blair  Gordon  Tells  t  o  a  ^  ^  V  .  wide  powers  m  thLs  regard,  with  jurisdiction 

AnniijJ  Moolinn  ikji*  Hinkor  '  But  the  fact  is  that  six  foot  fwr  Nowlan,  to  incorporate  the  Western  Canada  Undcr- 

Annual  Meeting  that  Higher  already  national  head  of  the  PCs,  is  ipso  :  ^.riters  A.ssociation  --  practically  identical 
Cotton  Goods  Prices  May  i  f^i^^to  a  candidate  for  the  leadership  if  and  to  objects,  memorandum  of  agreement  and 
LI _  xj _  c/r.-A-  when.  hv.iu,.c  . . . 


Have  Adverse  Effects 

Repeating  a  warning  sounded  in  the  recent- 


¥  ¥  ¥ 

Here  perhaps  is  the  surpr.se;  did  you  know 


by-laws  proposed  —  is  currently  pending  be¬ 
fore  the  (Canadian I  secretary  of  state. 

"The  applicants  for  incorporation  are  indi- 


uuring  past  2  years  has  been  the  steady  and  .  ,  -e.  -  —  •••  &  “  “  'that  Premier  Manning  of  Alherla  had  hi.;  hid  iiiui- 

considerable  advance  in  production  and  op- !  Published  annual  report  of  company.  »>en  ..  residents  of  British 

eratina  costs  oarticularlv  in  raw  material  !  B>a>r  Gordon,  president  and  managing  direc-  ,  the  Conservative  Crovvn.  -rhink  again.  .Columbia  on  the  one  hand,  and  residents  of 

costs.  Since  devaluation  of  last  fall,  for  in-  !  Dominion  Textile  Co.  Ltd^.  told  share- |  Has  he  been  U  kmg  ^ocia^  Cre.ht.  Not  much.  ^  Prairie  provinces  in  respect  to  the  Wes- 

stance,  cost  of  asphalt,  one  of  B-P’s  principal  :  at  annual  meeting  on  Wednesday  i  p fhe  ?Us  Hard  to^ecall  :  Underwriters  Association  -  but 

raw  materials  has  increased  substantially  *^bat,  failing  a  marked  reduction  in  |  Las  he  evei  crossed  the  PC  s.  Hard  to  lecall  ,  e.\aniination  of  the  files  makes  it  clear 

From  early  1948  until  beginning  of  thfs  !  upward  revision  in  the  j  “ ^  I  applications  are  instigated  by  the 

month,  comoanv  held  the  nrice  line  and  ah-  i  "tail  price  Of  cotton  goods  will  be  necessary.  ■  fooGe  "‘th  the  Grits  .  Not  likelj.  .  Canadian  Underwriters  Association. 


month,  company  held  the  price  line  and  ab-  i  P""  coevon  goous  w...  ou  ^  -  -  -  -  ^ 

'sorbed  the  increases  in  costs.  Early  this  !  deplored  the  possible  need  for  increased  re-  ,  Manning  is  stric  ly  Barkus  at  this  momen 
month  however,  through  force  of  necessity,  1  tail  P^cea  because  of  the  potential  effects  on  |  and  you  who  recall  your  Dickens  will  recall 


"It  will  also  be  .seen  that,  while  the  British 
Columbia  Underwriters  Association  (an  unin- 


.  some  small  price  increases  were  put  into  |  both  cotton  textile  and  converting  industries,  j  that  Barkus  was  always  saying  he  was  "will-  1  eorporated  body)  has  heretofore  exercised  re- 
i  force.  '  Any  decrease  in  operating  costs  through  re-  ‘a  .  I  gional  autonomy  among  its  members,  the  pro- 

!  Plant  improvement  program  of  recent  years  ;  ductions  in  wage  rates  or  other  manufactur-  j  ¥  ¥  ¥  ^  posed  bylaws  vvdll  in  effect  permit  the  control 

1  has  been  a  factor  of  no  little  importance  in  !  ing  expenses  was  "difficult  to  envisage,”  Mr.  I  Perhaps  a  worli-ovcr  one  week  late  may  '  of  the  British  Columbia  Underwriters  .\ssocia- 

i  ability  of  company  to  absorbe  cost  increases,  '  Gordon  said  and  there  was  still  no  definite  in-  have  its  advantages.  Tlie  results  in  Cartier  tion  to  pass  to  the  Dominion  Board  of  Insur- 

'  resulting  as  it  has  done  in  marked  operating  dication  that  the  cost  of  raw  cotton  to  be  j  are  a  sort  of  shocker,  in  that  they  indicate  |  ance  Underwriters  in  Montreal.  Thereafter, 

I  economies.  bought  for  manufacturing  in  October  and  ,  the  Communist  is  still  the  second  choice.  I  the  Dominion  board  will  be  legally  empowered 

i  The  only  organization  in  building  materials  later  would  be  commensurate  with  present  |  True,  Harry  Binder  on  the  Labor  Progres-  '  to  set  the  insurance  pattern  for  British  Col- 

i  field  to  control,  at  least  in  part,  its  own  selling  prices  of  cotton  goods.  "It  appears  !  sive  ticket  got  a  low  score,  but  one  must  not  umbia,  the  western  provinces  and  Ontario  and 

1  supplies  of  rock  granules  for  use  in  roofings  <  only  too  likely  that  we  may  be  forced  to  in-  ;  forget  that  he  was  truly  and  indeed  second.  ]  Quebec,  as  it  is  empowered  to  do  through 

j  and  sidings.  Building  Products  has  been  tak-  |  crease  our  present  prices  to  bring  them  into  |  it  looks  as  if  the  Tories  and  CCF  are  wash-  ,  the  Canadian  Underwriters  .\ssociation." 

I  ing  steps  to  expand  its  production  of  this  es-  |  Hue  with  raw  cotton  values  unless  those  values  i  ed  up,  thereabouts,  and  it  is  the  Rouges  ver-  Rate  Fi.\ing  Claimed 

I  sential  material.  At  present  company  is  able  take  a  definite  downturn  very  shortly.”  j  sus  the  Reds,  in  Cartier.  _  H  ,,  claimed  in  the  brief  presented  bv  the 

j  to  supply  from  its  quarries  at  Verona,  Ontario  '  "Cotton’s  great  appeal  as  wearing  apparel,"  i  jj,  Nova  Scotia.  Sam  Balcom,  apothecary,  i  agents  that;  la)  The  objects  of  this  incorpora- 
and  its  rock  granule  colouring  plant  at  Ha-  j  the  Textile  head  pointed  out,  "was  style  and  I  Board  of  Trade  president,  and  popular  figure,  [  tion  aim  to  fix  and  control  insurance  rates  in 

milton  less  than  50  per  cent  of  its  own  re-  durability,  combined  with  relatively  low  price  I  romped  home.  Score  an  assist  for  wise  Gordon  British  Columbia.  (In  proof  of  this  the  agents 

I  quiremenLs  and  has  to  import  balance  from  ,  as  compared  with  other  demands  on  consumer  isnor,  one  of  the  smoothest  and  ablest  politi-  '  cite  the  following  quotations  from  the  general 

I  the  U.S.  Recently  acquired  was  a  new  source  ,  spending  power  coming  from  many  directions,  cos  ever  to  come  out  of  Halifax.  The  Isnor  :  bylaws:-  "...  all  such  risks  shall  be  subject 

I  of  rock  granules  at  Havelock,  but  production  j  "When  articles  made  from  cotton  lose  their  machine  went  to  work,  and  Balcom  was  as  ,  to  association  rates  and  niles  ...  no  member 

j  from  this  new  deposit  is  not  an  early  likeli-  i  attraction  from  the  price  standpoint,  the  con-  i  good  as  elected  the  day  he  got  the  nomination,  shall  directly  or  indirectly  or  through  any 

I  hood  as  some  delays  in  development  thereof  sumer  s  dollar  is  very  apt  to  be  spent  in  other  ,  Drew  has  good  reason  to  be  '  agent  or  representative  allow  any  rebate  or 

j  have  been  experienced.  |  ways.”  ;  pleased.  He  had  no  hope  of  electing  any  Tory  j  discount  from  the  established  rates  .  .  .”i  ' 

Sales  of  Building  Products  Ltd.,Jiave  shown  '  drop  of  from  10  cents  to  15  cents  per  |  in  Halifax,  tind  he  had  less  chance  in  Cartier,  ,  (b)  The  object  is  to  fix  and  control  the 

I  consistent  expansion  during  past  7  yeais  and  |  pound  in  the  price  of  raw  cotton  from  present  j  vvhich  has  never  returned  a  Conservative  yet.  1  remuneration  tiiat  may  be  paid  to  insurance 


e^iirp  no  nf  Tiinx  TV  inat  vpar  i  0^  *®te,  has  seen  a  new  sales  rec(>rd  jgvels,”  he  suggested,  "would  do  a  great  deal  if  he  picks  off  a  few  more  by-elections,  he’ll  agents  for  the  production  of  business.  (The 

„  „  ^  ■  established  by  company.  In  vievv  of  mainte-  bring  the  prices  of  wearing  apparel  and  run  his  total  up  to  50,  which  is  a  lot  better  |  brief  says  that  "it  will  be  noted  that  the  fix- 

i»aKf  ivppir  anit;  thp  fipaf  inn  in  large-scale  demancl  anci  improvement  household  cottons  more  into  line  with  popular  than  what  it  was.  '  ing  of  compensation  is  subject  to  the  approval 

j  in  production  and  Shipping  facilities,  there  are  at  the  retail  counter.  ”  he  hnweve.  the  enunt.-v  .pp.„p,>  i  of  the  Dominion  Board.” ) 


the  uptrend  in  base  metal  prices,  which  has 
been  underway  since  middle  of  March,  when 
price  of  lead  w'as  cut  half  a  cent.  There 
was,  later  in  the  week,  a  second  cut.  Heavy 


appearance.  Owing  to  the  tardiness  of  the  !  imports  and  decision  of  Washington  not  to 


season  and  to  the  Red  River  valley  floods,  the 
wheat  acreage  will  be  reduced  some  18  per 
ent  in  this  province.  As  conditions  are  right 
now  however,  it  looks  as  if  Manitoba  is  head¬ 
ing  toward  a  bumper  crop,  as  are  some  ad¬ 
joining  areas  in  eastern  Saskatchewan. 

Alone  among  the  western  provinces,  Mani¬ 
toba  will  show  an  increase  in  the  acreage 
sown  to  flax.  It  is  expected  to  reveal  a  jump 
of  about  16  per  cent,  as  compared  with  a 
.seven  per  cent  drop  in  Alberta  and  no  change 
in  Saskatchewan.  In  1948  this  province  har¬ 
vested  18,000,000  bushels  of  flax.  Due  to  a 
substantial  price  drop  and  a  precarious  mar¬ 
ket  outlook,  this  was  cut  to  2,500,000  acres 
last  year.  There  is  a  Canadian  market  for  all 
of  the  flax  than  can  be  produced  this  year. 
Saskatchewan  Chief  Factor 
Over  most  of  the  eastern  regions  of  the 
prairies  there  is  enough  moisture  in  tlie  soil 
now  to  carry  the  crop  well  into  July,  but  in 
that  dry  central  westerly  territory  the  recent 
rains  were  reported  to  have  come  "in  the  nick 
of  time”  to  save  the  crop.  Even  so,  there  has 
already  been  considerable  evidence  that  the 
grain  has  deteriorated  in  that  parched  region. 
Some  of  it  is  said  to  be  already  turning  yel¬ 
low.  I 

As  it  looks  now,  Saskatchewan  will  be  the 
chief  determining  factor,  so  far  as  this  year’s 
crop  is  concerned.  It  has  double  the  wheat  ! 
acreage  of  Alberta  and  over  five  times  that  i 
of  Manitoba.  Up  to  the  present  it  has  fared  I 
well  as  regards  rainfall.  With  the  exception  of  I 
its  far  westerly  regions,  the  crop  in  that  pro-  • 
Vince  looks  well.  | 

All  of  the  Saskatchewan  territory  cast  of  ‘ 

Swift  Current  and  south  of  the  C.P.R.  main  ' 
line  looks  good  this  year,  but  there  is  much 
good  crop  to  the  north  also,  particularly  in  the  ' 
north-easterly  regions.  Fair  yields  are  ex-  ^ 

(Continued  on  page  10)  ! 
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stockpile  lead  for  next  fiscal  year  were  rul¬ 
ing  factors.  Copper  and  zinc  markets  con¬ 
tinued  strong. 

¥  ¥  ¥ 

Additional  markets  for  Canadian  produc¬ 
tion  in  U.K.  and  B.W.I.  are  expected  to  be 
announced  by  Trade  Minister  Howe  before 
end  of  this  week.  He  stated  in  Commons 
that  he  hoped  to  be  able  to  tell  of  sale  of 
300,000  tons  of  iron  ore  (from  Belle  Isle, 
Newfoundland)  to  Britain  this  year  and 
350,000  tons  next  year;  also  of  a  revival  of 
market  for  Canadian  apples. 

¥  ¥  ¥ 


j  in  proaucuon  ana  snipping  lacuiues,  Uiei  e  are  values  at  the  retail  counter,”  he,  NationaJlv  however  the  countrv  seemed  ^He  Dominion  Board.”) 

I  ^  P®*'  printed  cottons  unexcited  about  the  bv-elections.  -The  loun-  And  another  object  is  to  fix  and  control 

other  new  record  will  be  set  for  cun  ent  yeai.  ^  thought;  present  mill  prices  or  more  than  30  try’s  too  prosperous  to  care.  i  ^He  manner  in  vvhich  agents  may  deal  with 

Uptrend  in  Uarning^s  j  not  make  for  “a  healthy  condition  for  our  ^  V  V  insurance  companies. 

I  While  incidence  of  rising  costs  has  had  a  industry  or  for  our  customers  in  the  whole-  ,  names  mentioned  favoiablv  in  mv  '  seen."  tiie  agents'  brief  continues, 

I  restrictive  effect  on  earnings  in  that  gains  sale  and  cutting  up  trades.”  picking  of  the  ten  best  .MP’s  first  to  thank  while  agents  are  not  to  be  admitted  » 

i  have  not  been  in  any  way  commensurate  with  “we  must,  therefore,”  he  told  the  meeting,  I  writer  by  note  is  Alcide  ciote  MP  for  St  '  '”®"‘'Heiship  in  the  association,  the  general  by- 
!  expansion  in  sales,  a  steady  if  small  uptrend  "make  the  best  of  a  difficult  situation,  avoid-  |  jean-Iberville-Naoierville  ’  regulations  very  seriously  af- 


”lt  will  be  seen."  tiie  agents'  biief  continues, 
"that  while  agents  are  not  to  be  admitted  W 


a  share;  1948  -  $3.29  a  share;  1947  -  $3.22  a  |  pledged, 
share;  1946  -  $2,68  a  shcire.  j 

Dividend  payments  als()  have  increased  j 
year  by  year  since  1946  when  a  total  of  $1  a  : 
share  was  paid.  In  1947  distributions  amount-  J”*"*®" 


ite  with  I  "We  must,  therefore.”  he  told  the  meeting,  I  writer  bv  note  is  Alcide  (”ote  MP  for  St  '  '“^"‘'Heiship  in  the  association,  the  general  by¬ 
uptrend  I  "make  the  best  of  a  difficult  situation,  avoid-  jg^^J/berville-Seiv  regulations  very  seriously  af- 

j  has  been  shown  in  recent  years.  For  4-year  j  mg  any  aggravation  of  existing  price  condi-  !  if.  i  the  civil  rights  of  all  agents.  " 

i  i  fo!- "h  '  Earl  Catherwood.  Progressive  Conservative  '  „  ^he  brief  cites  a.s  an  example  an  article  in 

!  aged  $3.13  a  share  pei  year.  Four-year  pei  i  have  followed  since  decontrol  in  194 <  and  j  ,  HniiiimanH  haa  -ent  ma  a  ihonp-ht- i  Die  by-laws  which  provides  disciplinary  action 

share  record  has  been  as  follows;-  1949  -  $3.34  |  which  we  will  continue  to  follow,"  Mr.  Gordon  letter  in  vvhich  he  ^icks  the  best  ten  j  manager  against  agents;  another  ar- 

$3.22  a  !  pledged.  {  j  g’,.,,  leproducing  his  letter,  vvhich  in-  !  D®’®  'vhi(;h  purports  to  bind  "agents,  their 

I  Sharp  Earnings  Drop  !  dicates  that  Mr.  Catherwood  gives  these  mat-  j  employees  ';  and  rules  with  respect 


Sharp  Earnings  Drop  !  dicates  that  Mr.  Ca 

Recently  published  annual  report  of  Do-  [  ters  .some  thought, 
minion  Textile  for  fiscal  year  ended  March  incidentally  Mi-. 


P's.  I  am  reproducing  his  letter,  vvhich  in-  !  D®’®  which  purports  to  bind  "agents,  their 

cates  that  Mr.  Catherwood  gives  these  mat-  j  employees  ';  and  rules  with  respect 

thniio-ht  compensation  for  business.  With  respect  to 

IS  .some  It.  , 

Incudentally,  Mr.  CaUiervvood  was  the  only  : 


ed  to  $1.20;  in  1948  to  $1.50:  and  in  1949  to  |  i^^nefeTrnlngs  af^ompLerwRh  |  P"  Con  membei  to  be 

$1.60  a  share.  Cunently  dividends  are  being  P"D^d  .n  net  profit  bSe  ^e-  ’  a  i  Dee.  location  of  their  place  of  biisines.s.  and 

'  paid  at  rate  of  40  cents  a  share  quarterly.  |  Preceding  yeai  Operating  pi  ofit  befoi  e  de  ^  ^rew  has  picked  up  a  few  good  ones  since  ^  busine.ss. 

Plant  additions  and  improvements  of  re-  P"®‘aDon.  bond  mterest  and  income  tax  pro- ,  G,,.^ug,,  I  '  "I'niuM  Conirol" 

_ .  _ . _  Af  ^  Vision,  was  down  at  $8,473, 41<  from  $10,391,-  _ i  i.,  *u^  '  LnjuJ>i  Conirol 


cent  years  have  involved  only  the  issuance  of  j  vision,  was  '  $10,391,-  ^  Catherwood  is  prominent  in  the  Church  !  nju^t  Conirol 

$1  million  of  2%  p.c.  serial  debentures  (in  ’  259  for  year  ended  March  31st  1949,  while  net  ,  England,  and  a  conscientious  MP.  He  also  Die  result,  ’  the  brief  continues,  "undue 

1945)  of  vvhich  $750,000  remained  outstanding  I  ®arnings  after  aH  charges  and  appropriations  ^  ,  and  unjust  control  is  exercised  over  the  agent 

i  at  end  of  last  year  with  a  further  $125,000  I  amounted  to  $3,108.99o,  equal  to  $l.lo  a  share  Haldimand  county,  being  celebrated  i  «  niembei'  by  the  association  of  vvhich  the 

(  matured  June  1st  last.  Debentures  mature  i  common  stock,  as  compared  with  $o,3o2,-  su,„mer,  and  marked  bv  a  visit  from  His  is  not  a  member,  in  vvhich  he  has  no 

I  $125,000  annually  until  1955.  ;  475.  equal  to  $2.03  a  share.  ^  ,  Excellency  the  Governor  General.  P/.*' 

I  Financial  position  of  company  has  been  con- 


In  April  of  this  year,  company  paid  a  divi- 


Next  week  is  expected  to  see  a  showdown  Tddit  ons  and  improvements  of  re-  i  preciation.  bond  interest  and  income  tax  pro-  |  by-elections, 

between  building  contractors  and  trades  Plant  add  t  ons  na  p  vision,  was  down  at  $8,473,417  from  $10,391,-  .. 

unions  in  Toronto  area  in  a  dispute  invol-  years  have  involved  only  the  issuance  of  ,  ,  Mr.  (:atherv.ood  is 

ving  the  Toronto  Builders’  Exchange  and  I  $750^000  raraint^^^  ‘^barges  and  appropriations  j 

fn^omcnf^Drovinrial"  Labour 'Minist^r^^'on  i  at  end  of  last  year  with  a  further  $125,000  I  amounted  to  $3,108,995,  equal  to  $1.15  a  share  '  Haldimanc 

We^nesLv^hirweek  1  matured  June  1st  last.  Debentures  mature  i  common  stock  as  compared  with  $o.3o2,- 

Mondav  adjourned  until  ,  ,  475.  equal  to  $2.03  a  share.  |  Excellency  the  Govei 

„  „  „  I  Financial  position  of  company  has  been  con-  ■  In  April  of  this  year,  company  paid  a  divi-  Haldimand,  for  so 

•According  to  Ottawa  estimates  Canada  j  siatently  impressive  over  a  long  period  f  ^5  c®"^®  ^  f  late,  and  by-passed 

will  recover  less  than  half  of  the  S90  million  4949,  earned  surplus  amount-  on  July  3rd  next,  a  distribution  of  lo  cents  a  for  instance,  lel 

The  iranerfoVCZln  m^^^^  to  $4,226,441,  in  addition  to  which  there  share  is  being  made.  As  5  cents  a  share  was  ^ 

ing  the  war.  An  ItaHan  debt  of  $38  million  I  ®°"4ingency  and  replacement  reserves  paid  in  the  late  Hon.  Am 

Is  it  is  indicated  bein?  laraelv  written  off  i  $6o3,869.  Net  working  capital  was  shown  this  yeai,  when  July  3rd  pajment  s  made  bower  of  Mr.  King  i 

ated,  being  largely  written  off.  ,  54  553,315  with  current  assets  of  $6,165,665  j  will  be  55  cents.  Last  year  dividends  of  lu  .  Thompson 

With  no  si-ns  of  a  break  in  the  switch-  a  ratio  of  over  to  1  to  current  liabil:-  i  cents  a  .s.hare  were  paid  in  January.  April  and  ^ 

men’s  strike  which  \ar  t?ed  urfivrbL  I  Des  of  $1,611,850.  Cash  and  government  bond  July,  with  an  extra  of  25  cents  a  share  m  ,  ^ 

roads  in  the  ^(Jrth-SnJ^  and  W^stera  j  holdings,  at  $3,369  260  were  at  a  ratio  of  over  April;  ^  ^ 

U.S.,  the  president  of  the  Rock  Island  Sy-  |  2  to  1  to  current  liabilities.  1  nods  of  70  cents  a  share.  . 

stem  has  called  upon  President  Truman  to  I  - - —  '■  ”■  |  ed  parliamentarian  ei 

intervene.  Walkout,  which  began  last  Sun-  |  w  1  >  IZ  II  C*'!  county.  Had  John  1 

day.  has  rendere;!  idle  thousands  of  coal  Mia^ara  rails  —  :siiver  uoiiar  1 1  1945,  sure  as  shooting 

miners  and  industrial  workers.  1  tS  ‘  .  been  minister  of  agri; 

¥'  ¥  ¥  I  1  Honest  John  grabbed 

That  current  year  will  be  one  of  the  best  1’  -■  ■'  — - - - — -  j  ¥ 

years,  and  perhaps  the  best,  in  the  history  ■  Niagara  Falls  is  about  to  become  the  “sil-  Hon.  C.  D.  Howe  to  receive  a  "rouleau"  or  ,  Anyway,  here  is  ti 

of  the  automobile  industry  was  forecast  I  ver  dollar  guinea  pig”  of  Canada.  If  officials  '  Package  of  twenty  silver  dollars,  and  the  min- |  oear  MiV  Cross; 

made  in  Fredericton  during  past  week  by  \  chamber  of  Com-  ‘^^er’s  blessing  on  the  enterprise.  |  ^  ^ 

Henry  Ford  II.  president  of  Ford  Motor  Co.  |  , 

An  upsurge  in  buying,  started  last  January  |  merce  have  their  way,  silver  Canadian  diehara  j  Co-operation  of  chartered  banks  in  the  Nia-  I '  ^ 

was,  he  said,  continuin'^.  "'‘B  be  as  synonymous  w’lth  the  Power  Cuy  as  :g,aj.a  Falls  area  was  assured  for  the  venture  1  "e  Frim- 

.•j;  I  honeymoons  and  the  Horseshoe  falls.  When  Finance  Minister  Abbott  sent  a  personal  j  f 

Basing  his  opinion  on  the  improvemenl  n  j  VVith  the  bleshig  of  Finance  .Minister  Doug-  message  to  bank  head  offices,  expressing  the  |  headers  of  e  Oppos 
Britain’s  dollar  situation.  Deputy  .\grlcu!-  j  las  Ab’oott  and  Trade  Minister  Howe,  Niagara  I  hope  that  they  would  assist  their  branches  to  I  known  it  is  the 
tural  Minister  Dr.  Tasearl,  on  his  return  ^  Falls  merchants  propose  to  place  at  least  one  maintain  an  adequate  stock  of  the  silver  I  OR  «R.v  part  lo  differ 


ccellency  the  Governor  General.  '"o"-  All  agents  must  secure  a  pri- 

,,  ,  .J  mary  appointment  from  a  member  companv. 

.sistently  impressive  over  a  long  period  of  ;  dend  of  25  cents  a  share  on  common  stock  and  bv-passed  by  historv.  The  War  V’cie  could  only  be  some  360 

years.  At  end  of  1949.  earned  surplus  amount-  ;  on  July  3rd  next,  a  distribution  of  la  cents  a  inkance.  left  Uie  country  unscathed.  .  ®‘‘’'  '‘f 

ed  to  $4,226,4  41,  in  addition  to  which  there  I  share  is  being  made.  As  15  cents  a  share  was  ^  ^  minister.  '  have  it  cancelled  by  h.s  com- 

were  contingency  and  replacement  reserves  paid  in  January,  total  distributions  to  date  Andrew  Thompson,  a  right  I  Iben  not  be  able  to  secure  anothei 


I  were  contingency  and  replacement  leseives  parn  in  jaiiuo;.y,  Andrew  Thompson,  a  right 

j  of  $653,869.  Net  working  capital  was  shown  |  this  yeai,^  '.then  Ju  y  3r  pajmen  is  c,  j  King  in  earlier  years.  His  son, 

;  at  $4,553,815  with  current  assets  of  $6,165,665  |  will  be  55  cents.  Last  year  dividends  ot  lo  1  p,.ew  Thompson,  was  Gentleman  Usher 
at  a  ratio  of  over  to  1  to  current  liabil:-  :  cents  a  .s.hare  were  paid  in  January,  April  and  |  Black  Rod,  and  went  back  to  Haldi- 

I  ties  of  $1,611,850.  Cash  and  government  bond  !  July,  with  an  extra  of  25  cents  a  share  in  j  ^ 

I  holdings,  at  $3,369,260  were  at  a  ratio  of  over  April;  making  a  total  for  three  quarterly  pe-  |  ^  Haldimand 

2  to  1  to  current  liabilities.  1  nods  of  70  cents  a  share.  _  -  ^ 


primary  appointment  because  all  of  the  other 
(Continued  on  page  1) 

WHERE  TO  FIND  IT  1 


Niagara  Falls  —  Silver  Dollar  City 


I  But  Mark  Senn,  Tory  MP  for  Haldimand  |  * - 

I  from  1921  till  1949,  was  the  most  distinguish-  I  ^o.^pany  Reports  and  Corporation 
led  parliamentanan  exjr  to  emerge  from  hat  __  Declarations 

county.  Had  John  Bracken  got  elected  in  '  ot _ i  j  j  •»»  ,  . 

u  .  ..  .  o  u  '  News  of  Stock  and  Bond  Market.s 

I  1945,  sure  a.s  shooting  Mai'k  Senn  would  have  ,  . . 

' .  .  ,  .  ,  .®  ,,  ,  ,  I  Labour  and  Management 

been  minister  of  apiculture.  Un  ess  of  Canadian  Business  Index  .  . 

I  Honest  John  grabbed  the  pptfoho  himself.  ,  Happening  in  Europe  . 


( _ _ _ _ _ nwu.....  :  whafs  Happening  in  Europe  .... 

Niagara  Falls  is  about  to  become  the  "sil-  Hon.  C.  D.  Howe  to  receive  a  "rouleau"  or!  Anyhsav,  here  is  the  Catherwood  missive:  !  ^  Count' the '’Moral^Forrer  f 

a„ii,.  o-Mino.  nic"  r.'  ('anada  If  officials  I  package  of  twenty  silver  dollars,  and  the  min-  '  „  .  “ .  ,  ‘‘orces . f 

ver  dollar  guinea  pig  o;  Canadp  If  officials,  Dear  M  .  C  oss.  Hints  ra  Investors  .  . . 7 

of  the  Greater  Niagara  Chamber  of  Com-  y  iji  I  ccad  with  a  great  deal  of  inleresl  your  j  News  of  Banking  and  Insurance  ...  » 


'  of  the  Greater  Niagara  Chamber  of  Com-  ”  '  ^  ^ 

j  merce  have  their  way,  silver  Canadian  dollars  j  Co-operation  of  chartered  banks  in  the  Nia- 

I  will  be  as  synonymous  wdth  the  Power  City  as  jg-ai-a  Falls  area  was  assured  for  the  venture  ,  ...  , 

I  honeymoons  and  the  Horseshoe  falls.  w'hcn  Finance  Minister  Abbott  sent  a  personal  j  ^Dnisters  and  assistants,  along  with  the 

I  VVith  the  ble-shig  of  Finance  Minister  Doug-  message  to  bank  head  offices,  expressing  the  |  Deadeis  of  e  Opposi  on  arties. 

I  las  Ab’oott  and  Trade  Minister  Howe,  Niagara  I  hope  that  they  would  assist  their  branches  to  '  I  known  it  is  the  height  of  presumption 
Falls  merchants  propose  to  place  at  least  one  |  maintain  an  adequate  stock  of  the  silver  j  OR  my  part  lo  differ  w'ith  a  Pressman,  who 
silver  dollar  in  the  pocket  o.  every  American  '  pieces,  to  meet  the  demand  as  it  developed  j  considered  one  of  the  most  able  critics 
visiloi-  this  year.  Stores,  restaurants  and  ho-  The  Royal  Canadian  Mint  was  standing  by  j  Parliament. 

tcls  will  carry  the  big  cartwheels  in  their  tills,  ;  to  produce  as  many  silver  dollars  as  might  be  ;  However,  here  is  the  list  as  I  ace  it,  as  a 

available  for  change-making  or  for  d'recl  necessary.  In  the  past  a  shortage  of  the  coins  j  result  of  my  brief  observations  .since  com- 

.sale  to  souvenir  collectors.  has  been  the  major  o’ostacle  to  such  promo-  j  *RS  to  Ottawa  as  a  new  member  of  this 


I  read  with  a  great  deal  of  interest  your  j  News  of  Banking  and  Insurance  ...  » 

list  of  the  ten  top  flight  Parliamentarians,  '  Industrial  Development  Bank’s 
excluding  the  Prime  Minister  and  Cabinet  First  5  Years . 9 


from  trade  talks  in  London,  c.vpressrd  his 
eonviction  that  Canada  has  a  bright  trading 
future  ahead  of  her  in  the  United  Kingdom. 


silver  dollar  in  the  pocket  o.  every  American  '  pieces,  to  meet  the  demand  as  it  developed  j 
I  visiloi-  this  year.  Slorcs,  restaurants  and  ho-  The  Royal  Canadian  Mint  was  standing  by  j 
i  tcls  will  carry  the  big  cartwheels  in  their  tills.  ;  to  produce  as  many  silver  dollars  as  might  be  ; 


j  News  of  Mines  and  Western  Oils  .  , 
I  Statistical  Review  of  the  Security 

Markets . . 

j  Ship  Movements  from  C^lnada  .  . 

j  OttMrANV  INDEX 

j  Vnacon  l.rad  1(1  Ili^hlaiid-Rr'il 


As  a  Straight  selling  piece,  they  are  con-!  tion  activities, 
vlnced  they  have  a  natural  a  Canadian  If  demand  in  Niagara  Falls  lives  up  to  ex- 


*.C.  (iliaiiRp 

’-On  B  Sli.ncs. 


.  ri.l  78.7  l.fill 

7”2,’J8I  7ti.'l,2(;7 

_  — 7.t 

-On  .K  Sh.sre5,  a  —on  Pref.  Shares. 


Action  of  Ottac^a  in  relaxing  import  res-  ! .sale  to  souvenir  collectors.  has  been  the  major  o’ostacle  to  such  promo-;  *Rg  to  Ottawa  as  a  new  member  of  this 

trictions  on  washing  machines,  radios,  re-  \  As  a  straight  selling  piece,  they  are  con- !  tion  activities.  ,  21^  Parliament. 

frigerators  and  outboard  motors  from  U.S.  i  vlnced  they  have  a  natural  a  Canadian  If  demand  in  Niagara  Falls  lives  up  to  ex-  ?7o.  I.  There  is  no  question  about  it  - 
has  been  subjected  to  a  heavy  barrage  from  |  silver  dollar  and  a  Canadian  dime  for  cnc  peetations,  other  Chambers  of  Commerce;  John  Diefenbaker  is  tops. 

Canadian  manufacturers.  Apprehensive  of  i  American  paper  dollar.  ( across  Canada  are  standing  by  to  launch  simi-  No.  2.  Howard  Green.  I  think,  would 

its  cffectrj  on  con.sumer  market  here,  do-  i  J.  C.  McGlashan,  chaii'm.-n  of  the  Greater  i  lar  promotion  measures.  qualify  for  second  honours.  He  would,  in 

mestic  companies  have  called  upon  govern-  '  Niagara.  Chamber  of  Coniinerce,  arrived  in  ■  Sponsor  Bill  Bennett  believes  the  demand  i  “Vy  estimation,  come  before  David  Croll. 
ment  to  cancel  the  order  which  is  to  go  into  Ottawa  Tuesday  to  translate  the  silver  dollar  j  may  be  substantial.  If  even  one  American  Your  comment  on  Green  was  very  accurate- 

effect  July  1st.  There  is  no  ind  t  o:;.  how-  dream  into  reality.  With  Manager  A.  W.  S.  visitor  in  ten  takes  a -silver  dollar  home,  he  b’  stated. 

ever,  of  any  inatteni  -'n  (vern-  Gennett,  who  first  came  up  with  the  plan  and  !  estimates,  Canada  can  do  a  $3,000,000  busi-  3.  Stanley  Knowles  would  be  third, 

ment  to  accede  to  cancellation  pleas.  sold  the  Government  on  its  merits,  he  visited  iness  in  cartwheels  alone.  |  (Continued  on  page  12) 


No.  2.  Howard  Green.  I  think,  would 
qualify  for  second  honours.  He  would,  in 
my  estimation,  come  before  David  Croll. 


No.  3.  Stanley  Knowles  would  be  third. 
(Continued  on  page  12) 
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New  Gas  Source 

Shows  Good  Increase 


For  Calgary  In 
Jumping  Pound 


-  Mews  of  -  lUnited  Fuel 

MUTUAL  FUNDS  I  Earnings  Off. 


Dividend  Declarations 


Canadian  National  Railways  rc- : 

ports  net  revenue  of  $6,337,000,  an  |  ———————————————  ^  • 

!  increase  of  $5,740,000  over  figure  ;  According  to  a  report  reaching  I  XaIaO 

Ifor  the.  corresponding  period  last  ^his  column,  good  progress  is  be- 
( ygn  _  ing  made  by  Investment  Distribu-  — 


Yearly 
$  Dlv. 
Rate  • 


Oontract  Between  Shell  I  operating  revenue  for  May  to-  Montreal,  in  piepara- 

Oil  anri  Can  W  Natural  i  tailed  $47,534,000,  compared  with  tion  for  the  launching  of  the  Bal- 
Ull  and  t^an.W.  [Natural  Operat-  (mutual)  Fund,  plans  for 

toas  Insures  Against  ru-|ing  expenses  were  $41,197,000,  which  were  announced  a  few 
ture  Shortage  'compared  with  $39,587,000.  weeks  ago.  Indications  are  that 

- ^  Aggregate  net  revenue  for  the  the  new  fund  will  be  ready  to  go 

, (Special  to  The  Financial  Times)  I  first  five  months  of  this  year  to-  some  time  in  August. 

Calgary.  —  The  Jumping  Pound  1  tailed  $9,941,000.  compared  with  Investment  Distributors  already 


anced  (mutual)  Fund,  plans  for 
which  were  announced  a  few 
weeks  ago.  Indications  are  that 


■ —  Abilibl  P.  A  I*.,  turn.  . . 

Net  Equal  to  $7.40  a  . 

CL_ "A"  Cx L  Acadla-Allaiitic,  ‘’A”  Extra 

ohara  on  A  otock  Aiuiuinum  cu.  liu . 

I  v  Aluminum  Co.  Ltd.,  Pref. 

gainst  •  T  aar  i  AnKiu-Hui-onian  Ltd . 

O  r  "  I  Aii«lo-Nfld.  Oeveiupoieut 

DeTOre  >  .Ashdown  Hardware,  “A”  . 


.Ashdown  Hardware, 
Auto  Fabric,  "A”  .  . 
Auto  Fabric,  “U” 


Consolidated  statement  of  Unit- 1  Rank  of  Nova  scoUa’ 


Investment  Distributors  already  ed  Fuel  Investments,  Ltd.,  and 


gas  field  is  coming  into  its  own  I  $64,000  in  the  corresponding  period  acts  in  a  managerial  and  distri-  subsidiary  companies  for  the  fiscal  uLrber-Fiiu  <k,"  Pwf." 

and  is  being  looked  to  as  a  new  jof  1949.  buting  capacity  for  Common-  year  ended  March  31,  1950,  shows 

and  Important  source  of  natural  I  The  figures  cover  the  CN  sys-  wealth  International  and  Leverage  net  earnings  after  all  charges  and  B.t!  Forest  ’Prod.,  Coin.' 


and  important  source  of  natural  i  The  figures  cover  the  CN  sy; 
gas  for  the  Calgary  area.  i  tern,  all  inclusive. 

The  first  well,  drilled  by  Shell  - 

Oil  Company  some  years  ago.  has  lu|ArO 

been  dormant  (capped)  but  now  it  i  IWllS 

is  going  to  ‘go  active.’  Shell  Oil  -  _  _ 

has  contracted  to  supply  Calgary  '  rOf  BrSXlllDH 
through  the  Canadian  Western  | 

Natural  Gas  Company  with  20,-  ' 

000,000  cubic  feet  of  processed  gas  Able  fo  Add  to  Progran 


.234373  (J. 

3.30  1.73  S. 

4.73  t.io  g. 

4.00  1.00  g. 


Fund.s,  the  latter  having  had  its  appropriaUons  of  $674,793  compar-  Ltd.;'  Co^:  i'm®  li^i? 

inception  at  beginning  of  this  ed  with  $879,636  for  the  previous  Uelding-Corticelli  Ltd.,  Pref.  7.oo  1.73 

.vaar  v.>ai'  BriKium  Ulove,  Common . 00  .13 

•  UelKium  Glove,  Pref,  ..  »  "<•  2'- 


*  ¥  ¥  I  Directors’  report  attributes  de-  i*'** , T'i'Phone  Co.  . . .  .. . . . .  2.00 

A  dividend  of  11  cents  a  share  crease  in  net  profit  mainly  to  a  Be«fty*Uroi!  Ltd.*  . 

has  been  declared  by  Mossachu-  reduction  of  $318,110  in  gross  rev-  Huts*’  1  Vm 

setts  Investors  Second  Fund,  pay-  enue  from  sales,  and  a  net  increase  Bruiorne  Mines  Ltd. 


a  day  at  10%  cents  per  1,000  cubic 
feet  with  additional  quantities  as 
requirements  increase. 

The  Jumping  Pound  field  was 


XL  I  X  7771  B  26.  This  brings  total  of  $102,213  in  expenses,  partially  S™*'"V*%hiiBeri’''o7v/ne 

Able  TO  Add  to  Program  distributions  for  first  half  of  this  offset  by  a  reduction  of  $221,528  in  Bright,  T.  G.,  Common  *  i.nti 

Due  to  Increased  Pur-  year  to  27  cents  a  share.  Divi-  cost  of  sales.  Other  income  declin-  aoo 

r-k«ce<  in  RraTil  dends  paid  for  whole  of  1949  ed  by  $6,048.  Net  was  equal  to  Brouian  Pore.  Mine's 

cnases  in  pram  j  to  54  cents  a  share.  $7.40  a  share  on  outstanding  “A”  co."^Ltd!  •‘A”';’.!;;. 

n  rw.x  t  tho  that  Latest  quarterly  report  of  fund  stock  of  company,  and  $2.53  a  Burns  A  Co.“  Ltd.,'*  “B”  .‘.‘.'.'.V  J.6(i 


.10  .10 
l.OU  ,23 
.10 

6.00  1.30 
.23 

1.00  .23 

1.00  .23 

8.00  4.00 


■  shares  at  $14.45  as  compared  with  mon  stock.  This  compared  with  Burlington  Steel,  Com.  .’ .  l.oo 

of'S  eSrUonto^k  by  ^^2.64  at  end  of  1949  and  numl^r  $9.77  a  share  on  •’A”  stock,^  and  Butterfiy^HosU^^^^^^^^ 
in  non  T'rantinn  of  shaies  Outstanding  Up  at  1,517,-  $3.82  a  share  on  combined  “B  ’ and  Canada  Bread,  “B"  Pref.  . 


me  jumpmg  t-ouna  lieiu  was  Tnmntn  _  rhia  tn  the  fact  that  — - j  - - -  - -  ox.uo  a.  nuina  «  i.a.  o  . 

4liscovered  by  Shell  Oil  Company,  had  ^en  able  to  reduce  ?"  Bums*  *  Co.  L±.  '-B-  “"I 

late  in  1944  and  has  been  com-  -u.  currenev  content  of  compared  with  mon  stock.  This  compared  with  Burlington  steel,  Com.  . 

putdy  Shut  Ih  Kcau,.  ot  lack  oti2L°7Tt”  cou7rucLrw“?k  by  ”*  '"f ««  «?!I  »  f «  ■>"  “f;  ' V;. 

market  outlet  for  the  tremendous!  510.000.000.  Brazilian  Traction,  ''  ^3.82  a  share  on  cornbmed  “B  ’  and  Canada  Bread  . 

quantity  of  natural  gas  which  the  ;  Light  ^nd  Power  Co.  Ltd.,  has  ®25  Irom  1.500,167.  Vance  San-  common  on  preceding  year.  FWin'r  -B'-  .  . 

field  is  capable  of  producing.  This  ^^de  further  dollar  purchases  to  ^ers  &  Co.  of  Boston  are  distnbu-  xhe  decreased  gross  revenue  oenewf' Electric . 

agreement  with  Canadian  Western  improve  service.  Henry  Borden  Fund.  f,om  sales  resulted  from  a  reduc-  Candn.'  R)od,  “A"  . 

Will  open  up  the  field  and  make  it  |  president,  told  shareholders  at  an-  tion  of  $1.00  per  ton  in  the  aver-  p7w«r . 

possible  for  Shell  to  continue  its  inual  meeting  here.  In  drawing  attention  to  the  fact  age  price  received  for  all  coke  Cau'dn.  Dredge  A  Dock’ Co!’!’, 

development  program.  :  ^  boating  steam  plant  has  been  Affiliated  Fund,  leading  lever-  sales  arising  from  competitive  con-  . ! 

The  agreement  between  Shell  ■  acquired  a  30  000-kiIowatt  gen-  *'8^®  tyP®  rnutual  fund  in  the  U.S.,  ditions  in  the  solid  fuels  market,  Candn.  Bank  of  Commerce  . 

and  the  Calgary  Gas  company,  of  :arating  unit,  which  now  is  being  recently  prepaid  the  last  $6  mil-  although  there  was  a  small  in-  ‘i^Sdn!  l«  ^M^chmery,' '‘‘A’*'  ! 

course,  is  subject  to  approval  by  overhauled  at  Porto  Rica  and  will  I  borrowed  money,  thus,  crease  in  tonnage  of  coke  sales.  Candu.  Cottons,  Pref . 

the  Alberta  Petroleum  and  Na- ^  be  towed  to  Rio  de  Janeiro  for  at-  P®'’ ^^st  time  in  its  16-year  history.  Gross  revenue  from  gas  sales  was 


Date 

I’ayabie  Record 


July  1  June  I 
July  1  June  1 
July  3  June  S 
July  3  June  U 
Sept.  I  Aug.  2 
Sept.  1  Aug.  2 
July  28  June  28 
July  7  May  31 
July  1  June  lU 
July  3  June  13 
July  3  June  13 
Aug.  1  June  30 
July  3  June  7 
July  3  June  7 
July  13  June  30 
July  3  June  13 
July  3  June  13 
Aug,  I  Coup,  ti 
July  13  June  30 
July  3  May  31 
July  3  May  31 
July  1  June  13 
July  I  June  13 
July  13  June  13 
July  3  June  13 
July  3  June  10 
July  13  June  .30 
July  13  June  30 
July  15  June  26 
July  4  June  13 
Sept,  I  July  SI 
July  13  June  30 
Aug.  1  July  13 
July  3  June  15 
•Aug.  1  June  30 
July  3  June  0 
July  2S  July  7 
July  28  July  7 
Oct.  28  Oct.  7 


II  Hydre-Qaabae  Hot 
'Surplus  of  $2,108,730 

— . -  I 

1950  1949  '  Annual  report  of  Quebec  Hydro- 

Paid  Faid  I  Blectric  Commission  for  1948 
S  $  I  shows  revenue  of  $33,082,329, 
1  50  1  00  ^  which  includes  $25,582,690  from 

i.i2>,i  i!5o  j  the  sale  of  electricity. 
i!43  2!i5  I  Operating,  maintenance,  admini- 

•75  1.00  stration  and  other  current  expen- 

!40  ses  totalled  $14,917,429,  municipal 

LOO  1.00  and  school  taxes  amounted  to 
.4*5  .80  $678,285,  interest  on  obligations 

•^0  .40  I  outstanding,  cost  $3,025,742.  Tax 

!75  i!oo  under  the  act  to  promote  educa- 
■'jiaiiis  tion  was  the  statutory  $2,800,000, 

3."56  4A7  provisions  for  renewals  was  $2,- 


|T.  C.  Bright  Net 
Shows  Drop  As 

i 

Sales  Decline 

Current  Year's  Sales 
Should  Reflect  Reduc¬ 
tions  Made  in  Selling 
Prices 


9.00  9.00 

.(M  .02 


¥  ¥  ¥  \  tion  of  $1.00  per  ton  in  the  aver- 

Iii  drawing  attention  to  the  fact  I  age  price  received  for  all  coke 
at  Affiliated  Fund,  leading  lever-  sales  arising  from  competitive  con- 


The  development  of  the  Jumping  i  ing  six  generating  units,  it  is  "ty  prices,  in  the  management  s  reduced. 
Pound  field,  approximately  40  hoped  to  be  able  to  keep  pace  with  opinion,  are  sufficiently  under-  de 

miles  southwest  of  Calgary,  as  a  '  the  Rio  load  growth,  and  aUo  sup-  valued  to  make  the  use  of  borrow-  due  I 
source  of  supply  for  the  city  will  ply  power  to  the  Sao  Paulo  sys-  money  advisable,  the  company  s  ^ost  per 
eliminate  any  possibility  of  any  i  tern.  operations  are  likely  to  be  similar  the  Com; 

gas  shortage  for  manv  years  to  '  Earnings  of  company,  president  J'  P®®  °  *  common  s  oc  un  year  am 
come  in  the  city  of  Calgary  and  said,  are  holding  to  last  year’s  le-  with  investments  predominantly  to  ^oke  pur. 
throughout  Southern  Alberta  j  vel  on  the  basis  of  results  for  the  high-quality  securities  of  seasoned  labour  ar 
where  the  gas  company  at  present  first  five  months  of  the  year,  he  companies-  .  pense  cos 

is  distributing  the  product.  stated.  ’There  is  no  significant  Fund  has  declared  a  dividend  of  selling,  gi 

Valley  SuppHe,  Declhie  trend  up  or  down.  «  «hare.  Payable  July  20th  expenses, 

valley  buppiies  uecBiie  announced  that  J.  bringing  payments  for  first  half  of  reduction 

The  present  mam  source  ot  sup-  this  year  to  total  of  14  cents  a  increased 


bringing  payments 


ply  for  the  gas  company’s  huge  I  ^  share. 

<ii&tribution  system  m  Southern  >  •'  ’  ••  i 


;  chief  executive  officer  of  the  com- 


Alberta  is  Turner  Valiev,  natural  „  , 

„  ...  .  pany  m  Brazil.  Mr.  Bell  also  was 

gas  re^urces  of  which  are  grad-  J 

ually  being  exhausted  and  con-  g  ! 

cem  has  been  expressed  for  some  re-elected.  ! 

time  that  Calgary  might  not  have  ;  ^  ^  , 

sufficient  natural  gas  to  meet  its  ^  executive 

increasing  needs.  Jumping  Pound  , 

will  remedy  the  def.ctency  in  tne  company  between  meetings  I 

present  supply  and  will  provide  a  ,  directors.  I 

source  of  supply  when  the  ’Turner  j  _  1 

Valley  field  eventuallv  i."  olayed  ■  n  »  .  ■ 

Walker  Earnings  For  j 

The  gas  reserves  in  the  Jumping  |  9  Months  SIlOW  Goin 

Pound  field  are  among  t’ne  most  ^  - 

important  developed  in  Alberta.  h'Cf  earnings  after  all  charges 
To  make  the  Jumping  Pound  ;  of  $20,143,704.  equal  to  $6.98  a 


Stand.  Chemical 
Sales  at  Peak 


$36,905. 

Working  Capital  Up 


.  ^  -  c'clilucr  X,  cunuuiiteu  to  ^ 

Charges  Up  from  Year  078,042,  an  increase  of  $386,1 


i  9  Months  Show  Gain  Record  sales  and  higher  earn-  $249,957.  Dorn.  o«rio*h  ’ 

'  _  ings  are  reported  in  consolidat-  During  the  year  the  company  Dom.  'f exilic.  Common’!!..., 

Net  earnings  after  all  charges  ed  statement  of  Standard  Chem-  was  informed  of  the  possibility  J®Anglo*’lnv  'pref" 

of  $20,143,704.  equal  to  $6.98  a  ioal  Co.  Ltd.,  and  wholly -own-  that  large  volumes  of  natural  gas  Dom!  Tar  A  Cheni..”Pief,  ! . .' 

I  .share  on  stock,  are  reported  by  ed  subsidiaries  for  fiscal  year  would  be  imported  from  the  Unit-  j^™!  Tm  *  C&’ca‘i'’v!T;  ' 

Hiram  Walker  -  Gooderham  and  ended  March  31.  1950.  Net  ed  States  and  become  available  for  Dominion  Bank 

Worts  Ltd.  and  subdivisions  for  9-  ed  to  $685,213  equal  to  71.4  cents  distribution  in  its  markets.  Con- 

month  period  ended  May  31st  last  j  Pe*"  common  share  and  compare  siderable  study  has  been  given  to  Dominion  Glass,  Coni."!!!!!! 

1  This  compares  with  net  for  same  ""Ifh  $631,436,  or  64.2  cents  a  the  operating  and  economic  prob-  nSJJJll^cona  *^Papir  ^'pre f. . . 


g:as  available  to  the  market  will  ■,  share  on  stock,  are  reported  by 
require  substantial  expenditures  on  ,  Hiram  Walker  -  Gooderham  and 
the  part  of  both  companies.  Can-  W’orts  Ltd.  and  subdivisions  for  9- 
adian  Western  will  construct  a  month  period  ended  May  31st  last. 
12-inch  gas  transmission  line  at  a  '  This  compares  with  net  for  same 
cost  of  more  than  $700,000  from  |  period  of  last  fiscal  year  of  $19,- 
the  Jumping  Pound  field  to  the  643,269.  equal  to  $6.80  a  share.  j 
city  which  will  be  capable  of  car- 1  Gross  income  for  period  under 


Burns  A  Co.  Ltd..  "B”  . 

1.60 

.40 

Q. 

Oct.  28  Oct.  7 

1.60 

2.30 

Uurllngton  Steel,  Com . 

1.00 

.’25 

g. 

July  3  June  10 

.90 

LOO 

Butterfly  Hosier.v.  Pref . 

7.(«1 

3.30 

N. 

July  28  June  30 

7,00 

7.011 

Canada  Bread.  Combion  . . 

.10 

A. 

July  3  June  16 

.10 

.10 

Canada  Bread,  “B”  Pref.  . 

’.'..50 

MVi 

g. 

July  3  June  16 

1.87 

%  2.50 

Canada  Life  Assurance  ... 

20.00 

3.00 

g. 

July  3  June  30 

15.00 

20.(K) 

Canada  Fluoriiij^  . 

.60 

.15 

g- 

July  1  June  15 

.13 

.60 

Canada  Varnish,  Pref . 

1.23 

.31% 

g. 

July  1  June  21 

.9.3»4  1.25 

Candn.  General  Electric  ... 

8.0U 

2.00 

g. 

July  1  June  13 

10.00 

8.00 

Candn.  F.ood,  ’’A”  . 

l.OU 

.'J5 

g. 

July  3  May  31 

1.00 

Candn,  Pood.  Pref . 

4.50 

1.12% 

g. 

July  3  May  31 

3.37%  4.50 

Can.  Northern  Power  . 

.60 

.15 

g. 

July  23  June  20 

.45 

.60 

Cuudn.  Dredge  A  Dock  Co.  . 

.70 

Dec.  15  Nov.  15 

1.6.5 

.To 

t^ndn.  Foreign  Investment  . 

2.00 

-50 

g. 

July  3  June  1 

1.50 

2.75 

Candn.  Gen.  Investments 

.22>^ 

July  1.5  June  30 

.86 

1.01 

Candn.  Bank  of  Commerce  . 

.80 

.20 

g. 

Aug.  1  June  .30 

.80 

l.OU 

Candn.  Breweries  . 

2.00 

.50 

g. 

July  1  May  .11 

1-5(1 

2.00 

Candn.  Ice  Machinery,  “A”  . 

.80 

.20 

g. 

July  1  June  14 

.60 

.80 

Candn.  Cottons,  Pref . 

l.’JO 

.30 

g. 

July  3  June  2 

.90 

1.20 

Candn,  Cottons,  Com . 

2.80 

.76 

g. 

July  3  June  2 

2.C0 

U..30 

Can.  Iron  Foundries.  Com.  . 

.(>0 

July  15  June  30 

i.no 

.80 

Can.  Iron  Foundries,  Pref.  . 

.60 

.30 

9. 

July  13  June  30 

.60 

.06 

Cun.  Western  Lumber  . 

,40 

.10 

g. 

July  13  June  17* 

.30 

.40 

Can.  Western  Lumber  . . 

.40 

.10 

g. 

Oct.  16  Sept.  18* 

.40 

.40 

Can.  Permanent  Mortg.  ... 

9.00 

2.2.5 

g. 

July  3  June  13 

6-50 

8.00 

(km.  Wirebound  Boxes.  “A” 

1.50 

.,37>.'. 

g. 

July  3  June  10 

1.12%  1.50 

':anada  Steamship,  Pref . 

2.50 

1.25 

s. 

July  3  June  8 

2.30 

2..5(( 

Candn.  Bronze,  Common  . . . 

1.23 

.31 

g. 

Aug.  1  July  1(( 

1.44 

1.4.3 

C.andn,  Bronze,  Pref . 

5.00 

1.25 

<)• 

Aiig.  1  July  10 

3.75 

5.00 

Candn,  Canners,  Common  . . . 

1.25 

.31  Vi 

g. 

July  3  June  10 

.03  3 

1.25 

Candn.  Canners,  Pref . 

.60 

.15 

g. 

July  3  June  10 

.(»5 

1.00 

Candn.  Canners,  Pref.  Extra 

jip 

July  3  June  10 

,75 

1.06 

Candn.  Fairbanks-M.,  Pref.. 

6.00 

1.30 

g. 

July  13  June  30 

4-50 

6.60 

Candn.  Westlngliouse  Co.  . . . 

2.00 

.56 

g. 

Jul.v  1  June  14 

1.50 

2.00 

Candn,  Oils,  8%  Fref . 

8.00 

2.6(1 

g. 

July  3  June  9 

6.00 

8.00 

Candn,  Oils.  5%  Pref . 

3.00 

1.23 

g- 

July  3  June  9 

.3.73 

5.00 

Candn.  Oils.  4%  Pref . 

4.00 

1.60 

0. 

July  3  June  9 

3.00 

4.00 

Candn,  Pacific  RIy,  Pref.  . . 

49?- 

2% 

s. 

Aug.  1  June  30 

•17r 

4% 

Candn.  F'lre  Ins.  Co . 

.80 

.40 

s. 

July  3  June  20 

.80 

.80 

Candn.  Indemnity  Co.  . 

1.00 

.50 

9. 

July  .3  June  30 

LOO 

1.00 

Candn.  Industries,  Confmon  . 

.20 

July  31  June  30 

.67%  .75 

Candn.  Industries,  Prrf . 

7.00 

1.75 

0. 

July  15  June  15 

5.25 

7.00 

Candn.  Vickers  Ltd.  (new)  . . 

.25 

ni. 

Sept.  1  Aur.  15 

.23 

Candn.  Wallpaper,  “A”  ..  . 

1.00 

A. 

AiiR.  10  Jill}-  27 

1.00 

1.00 

Candn,  Wallpaper,  “D"  .... 

1.00 

A. 

.Aur.  10  July  27 

1.00 

1.00 

Cassidy’s,  Common  . 

.80 

.20 

g. 

July  3  June  2 

.80 

.60 

Cassidy’s,  Pref . 

7.00 

1.75 

g. 

July  3  June  2 

8.23 

7.00 

CralR  nit  Co.,  Pref . 

.50 

.35 

S. 

July  1  June  17 

.5(1 

.50 

Crown  Trust  Corp . 

5.00 

1.25 

g. 

July  3  June  17 

3.75 

5.00 

Celtic  Knitting  Co . 

.56 

July  31  July  IS 

1.00 

.75 

Crntral  Can.  Loan  A  Say . 

8.00 

2.00 

Q. 

July  3  June  19 

6.00 

8.00 

Chartered  Trust  Co . 

1.00 

X 

g- 

July  3  June  15 

.75 

4.00 

Chartered  Trust,  Common 

1.00 

.5." 

Q- 

Oct.  1  Sept.  15 

1.00 

4.00 

Cochenoiir-Williins  . 

.04 

July  4  June  15 

.01 

.08 

Conduits  National  . 

.60 

Aur.  8  July  31 

1.00 

.50 

Cons.  Gas  of  Toronto  . 

8.00 

2.0(1 

0. 

July  .3  June  15 

6.00 

8.00 

Cons.  Mining  A  Smelting  . 

3.0U 

1-56 

s. 

July  15  June  19 

6.00 

11.00 

Cons.  Mining  A  Smelting,  Ext. 

2.50 

July  15  June  19 

8-50 

11.00 

(%nx.  Paper  Corn . 

.75 

July  17  June  5 

2.00 

1  7" 

Confederation  Life  Ass . 

8.00 

2.60 

Q. 

Sept.  13  Sept.  10 

6.00 

19.00 

Confederation  Life  Ass . 

8.00 

2.00 

g. 

Dec.  15  Dec.  10 

8.00 

19.00 

Crain.  R.  L . 

.40 

.16 

g. 

July  3  June  16 

.30 

.40 

Delnlte  Mines  . 

.02 

Oct.  2  Aur.  18 

.04 

.02 

Dome  Mines  Ltd . 

.70 

.17Vi 

Q- 

.Tuly  31  June  30 

.55 

.70 

Dom.  Dairies,  Common  . 

.12% 

July  15  June  .‘10 

.37% 

-17% 

Doni.  Dairies,  Pref . 

1.7.5 

.44 

g. 

July  13  .Tune  .30 

1.31 

1.75 

Dom.  Foundries  A  Steel  ... 

.56 

July  3  June  10 

1.70 

1.40 

Dnm.  Oilcloth  A  Linoleum  . . 

1.60 

.46 

Q- 

July  31  July  4 

1.60 

1.90 

Dom.  Square  (%rp . 

1.66 

July  13  June  13 

3.00 

2.23 

Dom.  Textile,  Oimmon  ...... 

.1.5 

July  3  June  3 

.55 

.83 

Dom.  Textile.  Pref . 

7.00 

1.75 

0. 

July  15  June  15 

7.00 

Dom.  A  Anglo  Inv.,  Pref.  . . 

5.00 

1.25 

g. 

Sept.  1  Aug.  15 

3.73 

5.00 

Dom.  Tar  A  Chem..  Pref . 

1.00 

.25 

g. 

July  1  June  1 

1.00 

Dom.  Taf  A  Chem.,  Com.  . . . 

1.00 

.2.5 

g. 

Aug.  1  July  3 

.75 

1.0(1 

Dom.  Tar  A  Chemical,  V.T,  . 

1.00 

.25 

g. 

Aur.  1  July  3 

.Tr* 

1.00 

Dominion  Bank  . 

1.0(1 

.25 

0. 

Aur.  1  July  15 

.75 

1.00 

Dominion  Fire  Ins . . 

6.00 

3.06 

s. 

July  1  June  30 

6.00 

6.00 

Dominion  (k>rset  . 

.26  Ini. 

July  3  June  14 

.20 

Dominion  Glass,  Com . 

1.00 

.25 

0. 

July  1.5  June  28 

2.0(1 

2.00 

Dominion  Glass,  Pref . . 

1.46 

.35 

y- 

July  15  June  28 

1.03 

1.40 

Donnacona  Paper,  Pref . 

4.50 

1.12% 

0. 

Aur.  15  July  14 

3-37% 

4-50 

Donnell  A  Mudge,  “A”  . 

1.00 

.25 

July  1  June  27 

.75 

1.06 

Dlsher  Steel  Cons.,  Pref.  . .  . 

1.50 

-37% 

Q. 

AuR.  1  July  13 

1.12% 

4.87% 

Disher  CtrpI  Const.,  Common 

-50 

July  7  June  22 

1.00 

.60 

fioQ  in  August 


under  tne  act  to  promote  educa-  On  a  decline  in  sales  volume  of 
4  tion  was  the  sUtutory  $2,800,000,  ,  4  per  cent,  T.  G.  Bright  Co.  Ltd. 
provisions  for  renewals  was  $2,-  |  reports  for  fiscal  year  ended  March 
552,141,  and  $7.00(),000  was  put  31st,  1950,  net  volume  of  sales 
aside  for  amortization.  All  these  down  6  per  cent  from  previous 
j  deductions  made  a  total  of  $30,-  year’s  figure  at  $2,931,819  as  com- 
1 973,599,  leaving  a  balance  of  $2,-  pared  with  $3,124,539. 

108,730,  which  was  disposed  of  by  »  wo., 

TM.tHni.-  bbih.  Operating  costs  were  shaded,  be- 

provements,  $634,262  for  contin-  j  $43,000  at  $2,165,910 

_ _ _  I  come  tax  provision,  net  earnings 

w  -  .  *  a  A»ii  i  under  review  dropped  to 

!  Now  MOCMIllOn  l  1308,301,  equal  to  $3.08  a  share 
I  I  on  stock  from  1948-49  net  of  $389,- 

•  wOwfl  Balance  sheet  shows  net  work- 

!  — -  j  ing  capital  increased  during  year 

,  Plan  Start  of  Bleached  !  ‘’y  5i82,ooo  at  $2,153,513. 

i  Sulphate  Pulp  Produc- L  wines  were 

j  ^  brought  into  balance  with  the  pre- 

Tioa  in  August  j  sent  rate  of  sales  and  the  sugar  in- 

j  -  j  ventory  represents  only  a  fraction 

I  Vancouver.  —  H.  R.  MacMillan  1  “■  normal  year’s  consumption. 

1  Export  Co.  Ltd.  reports  that  new  \  Bank  loans  of  491,000  a  year  ago 
$19,000,000  pulp  mill  of  company  •  have  been  liquidated  and  another 
!  is  slated  to  start  production  in  j  $200,000  of  serial  debentures  were 
!  August  at  the  rate  of  225  to  250  j  retired.  Current  assets  are  now 
I  tons  of  unbleached  sulphate  per '  5-3  times  current  liabilities,  the 
!  day.  ’The  mill  is  located  near  Na-  strongest  current  ratio  attained  by 
j  naimo,  on  Vancouver  Island.  company  at  any  time  in  the  last 

i  The  new  mill  will  produce  un-  years. 

'  bleached  sulphate  until  about  No-  The  company  is  continuing  its 
j  vember  when  a  bleaching  unit  is  '  efforts,  directors  state  in  reporx. 

expected  to  be  ready  for  operation,  to  expand  market  for  wines  in  t#e 
j  Capacity  after  that  will  be  about  United  States  and  Canada.  Tv^j 
j  200  tons  of  bleached  sulphate  daily,  new  brands  are  to  be  introdiicfi  . 

I  Production  will  be  absorbed  Another  type  of  wine  will  be  o)- 
I  mainly  by  the  United  States  mar-  fered  for  sale,  not  hitherto  product 
I  ket  for  use  in  manufacture  of  high  I  ed  In  this  country,  when  inventc.*' 

I  grade  kraft  papers  and  packaging  ries  permit. 

I  stocks.  Report  draws  attention  to  fail 

!  The  new  mill  operation  will  util-  that  this  was  the  third  successive 
ize  waste  wood  from  MacMillan’s  year  in  which  there  was  a  dowr| 
logging  and  sawmllllng  operations  ward  sales  trend  In  the  wine  in^ 
and  will  employ  a  patented  Swed-  dustry,  and  It  is  indicated  that  the 
ish  system  of  bleaching  which  is  "decrease  can  be  attributed  main- 
designed  to  ensure  maximum  ly  to  high  prices’’.  Acting  on  this 


whiteness  and  strength. 

Busintss  Voluma  For 
John  Inglls  Holds  Up 

Toronto.  —  The  current  year’s 
volume  of  business  for  John  In- 
glis  Co.  Ltd.,  will  probably  be  close 
to  ,the  level  of  the  year  ended 


belief,  the  company  has  made  sub¬ 
stantial  price  reductions  which  will 
become  effectlv'c  eaily  in  the  en¬ 
suing  year. 


Simpsons  Rapoits  Gain 
jin  Special  Contracts 

Toronto  —  Rapidly  expanding 


lOo'oOO, 000  euWe  feet  "of  gas  Review,  expressed  in  Canadian  cur-  special  or  non-recurring  nature  to  make  it  feasible  for  the  com- 
a  day  and  the  Shell  Oil  Company  I  rency  and  .subject  to  year-end  ($81,741  in  1950  and  $217,412  in  pany  to  convert  to  the  distribution  Eastern  Bakeries.  Pref.  .. 

will  install  a  gas  gathering  system  ,  Audit,  amounted  to  $36.738.4U5  1949)  are  after  providing  $195,479  of  natural  gas.  Empire  Brass  Mfn!,  “A”  ., 

and  gas  processing  facilities  cap- 1  compared  with  $36,254,372  a  year  for  depreciation  and  $248,000  for  steps  have  been  taken  to  ” 

able  of  delivering  .50.000,000  cubic  1  ago.  Net  after  expenses  was  $36,-  income  taxes.  Earnings  from  oper-  acquaint  governmental  authorities  Esmwd  Mills,  l^ef."!.'.!.'! 

feet  of  gas  a  day  to  the  market.  057,693  against  $35,547,597  while,  j  ations,  before  write-offs,  w^ere  66,7  having  jurisdiction  of  the  need  for  PaiconbrUiffe^’N’lSlel  ' 


•subject  to  year-end  ($81,741  in  1950  and  $217,412  in  pany  to  convert  to  the  distribution  Fjisiem  Bakeries,  Pref. 
inted  to  $36,738,405  1949)  are  after  providing  $195,479  of  natural  gas.  Empire  "A” 


feet  of  gas  a  day  to  the  market.  _  ,  _  i.nirnnt,ri<iir»  •sieaei  m 

If  and  when  the  market  in-  after  depreciation  but  before  in-  per  cent  higher  at  $040,473.  ^  and  benefits  to  be  derived  from  an  Federal  Fire  Ins . 

creases  beyond  thi.s  amount  and  :  come  taxes,  profits  amounted  to  j  Reporting  for  directors,  W.  E  assured  supply  of  natural  gas  for  nf‘‘h*ViMenVr's''^”prfr . 

further  development  of  the  field  |  $34,055,427  compared  with  $34,-  ;  Phillips,  chairman,  states  that  distribution  in  the  company’s  fran-  Foundation  Co.  'of  Canada 

proves  that  the  constinjction  of  100,219.  Income  tax  was  lower  while  there  were  no  general  or  chise  areas,  but  no  commitments  p!!?J"  r°’’  . 

further  facilitie.s  would  be  war-  '  at  $13,911,723  against  $14.4.56.950.  major  increases  in  selling  prices  have  been  entered  into  with  any  Gatineau  Power,  Common 


after  depreciation  but  before  in- 


:  Falconbridae  Nickel  M. 

and  benefits  to  be  derived  from  an  Federal  Fire  ins . 


creases  beyond  thi.s  amount  and  :  come  taxes,  profits  amounted  to 
further  development  of  the  field  ;  $34,055,427  compared  with  $34,- 


assured  ^pply  of  natural  ps  for  r5!,sh‘'VaVtene“st"prer." !’. 


further  facilitie.s  would  be  war-  _  _  _  _  ,  _ 

ranted,  the  processing  facilities  !  For  t)ie  quarter  ending  May  31  the  dollar  value  of  sales  was  the  prospective  importer  of  natural  J'w 

could  be  readilv  increased.  i  the  company  reports  net  profit  of  highest  in  the  company’s  history,  g^s.  tii-neral  Products,  “A”  .'.  I'.’iKi  ‘.’nil 

Available  January  19.51  $5,996,360.  equal  to  $2.08  a  com-  Plans  for  consolidation  of  the  vari- - VwneV.'  Xf .  Vo2  2"vl! 

Under  the  agreement  between  :  mon  share,  slightly  ahead  of  last  ohs  activities  were  largely  com-  ■*  j-  ■  (leuerBl  Trust  Co.  of  Canada  S.'oo  I'x, 

the  two  companies  each  recognizes  ;  year’s  $5,984,082  or  $2.07  a  share,  pleted  during  the  year  and  are  061x61  \^lJarT6r  {.-Jo-  .‘.’i!?’ . ; ; ; ; ;  .’0“ 

the  importance  of  supplying  the  1  while  for  the  February  quarter  net  1  functioning  satistactorily.  It  is  Golden  Manitou  Mines  . 20  .o.'i 

localmarketbeforeany  other  mar- I  amounted  to  $5,521,523  or  $1.92  a  expected  that,  as  a  result  of  this  6^-  U  ”  ,00  ’’25 

ket  reouirement:  the  exoort  of  sas  I  share.  1  consolidation,  additional  operating  •  W  *  Grafton,  “A”  .  l.oo  .25 

- - - -  I  efficiencies  and  economies  will  be  -  Great  West  Felt,  Pref. . .50  .12 

.  '  ....on-ari  r  AW  1  J  1  •  I  Oreenlnk  Wire,  B . 2(1  .05 


at  $13,911,723  against  $14.4.56.950. 
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Better  Quarter 


ket  requirement:  the  export  of  gas  share.  i  oonsoiiaauon.  aaauionai  operating  #  Grafton,  “A”  . 

to  the  west  coast  for  instance.  |  -  — - -  j  efficiencies  and  economies  will  be  -  ^  Great  ^Wes^l^Fclt,^  Pi 

Both  companies  expect  to  com-  '  Qgn.  Wallpaper  M'f  g  I  Former  Can.  industrial  Guaranty  Trust  Co. 

r.urr :: rr "  s  ’  6^  widd?  [  “Ss  bj  s 

Jumping  Pound  gas  available  to  '  ,  158,20.3  in  investment  in  allied  ed  Results  in  3rd  Quarter  {}“^‘ „ < 

the  Calgary  an5  Southern  Alberta  Canadian  Wallpaper  Manufac-  companies.  Working  capital  of  ^  -  Hon«r*  f!  W.^-'a’ 

market  by  January  1951  I  turers  Ltd.  reports  consolidated  $2,380,656  compares  with  $2,761.-  A  rov’ersal  in  operating  results  {J"''®™ 

When  its  facilities  are  complet-  "®''  ^^®  J'®^*'  ®"‘*®‘*  595  at  March  31,  1949,  and  ratio  is  reported  by  H.  Co'rby  Distillery  Hrnhiaml  B?ll  * .  fl 

ed,  the  gas  company  will  be  con-  fO  of  $166.09o,  against  $90,592  of  current  assets  to  current  liabi-  Ltd.  (formerly  Canadian  Indus-  "f, ' 

nected  to  Foremost.  Bow  I.sland.  j  over  3  to  1.  trial  Alcohol  Co.  Ltd.)  for  3  Hudson  May  M.  A 

Turner  Valley  and  the  Jumping  directors  recommend  the  Investment  in  allied  companies,  months  ended  May  31st  last,  third  ‘,‘,5”  • 

Pound  fields.  *  payment  of  a  first  and  final  divi-  including  Dominion  Tar  &  Chem-  quarter  of  company  fiscal  year.  Huron  &  Erie  Mori 

It  is  estimated  that  the  recov-  '  ‘^‘j®  y®^*"  ®"^®'’  ,^P"*  i«al  Company,  are  carried  at  cost  Operating  income  of  $326,602  for 

erable  gas  from  these  reserves  ^  j*  c  asses  0  of  $6,278,125.  With  no  major  ad-  quarter  compared  with  a  deficit  Imperial  Bank  of  f 

Will  be  about  one  trillion  cubic  net  fixed  assets  are  little  for  same  period  last  year  of  $151,-  }"«Vr«oii  -I 

feet.  At  the  present  the  gas  com-  I \‘'®  changed  at  $2,759,536.  Holdings  332  while  other  income  was  up  at  Insersoll  Machine  * 

con^mer.  In  South.™  At-  |S“"4  o™br  August  M  to  ’’f’/ 

berta  are  using  approximately  22.5  '  ®  pany  increased  from  45<7c  to  over  ingj  after  all  charges,  at  $213,332,  Inter.  Bronze,  Pref, 

(  bUlion  cubic  feet  a  year,  so  that  |  ^‘^aceholders  of  lecord  July  27.  of  the  outstanding  common  were  equal  to  9  cents  a  share  on  {nlJrooioSlSl  Coil  1 


Can.  WallDaoar  M'f  a  i  Former  Can.  industrial  Guaranty  Trust  Co.,  Com. 

_  *  ^  Balance  sheet  as  at  March  31,  a  1  LID  x  1  Gypsum  Lime  A  Alabastine 

Earnings  Gain  Widely  !  1950,  reflects  an  increase  of  $1,-  Improv-  Gypsum  Ume^A 

-  158,203  in  investment  in  allied  ed  Results  in  3rd  Quarter  Hart  Battery  Co.  . . 

Canadian  Wallpaper  Manufac-  companies.  Working  capital  of  -  Homer  F.  W.^ ‘'a’*”"'.  . ! ! 

turers  Ltd.  reports  consolidated  $2,380,656  compares  with  $2,761.-  A  roylbrsal  in  operating  results  Howard  Smith,  Common  .. 

net  profit  for  the  year  ended  April  595  at  March  31,  1949,  and  ratio  is  reported  by  H.  Co'rby  Distillery  Hrshiaml  Bi?ll  ’  .*’”!!..'.:!!! 

30  of  $166,095.  against  $90,592  of  current  assets  to  current  liabi-  Ltd.  (formerly  Canadian  Indus-  Hinde  A  much  of  Canada 

last  year.  lities  is  over  3  to  1.  trial  Alcohol  Co.  Ltd.)  for  3  Hudson  MavM.&S.  . 


.13*, i  Q. 
.05  Q. 

.mi  0. 

.35  0. 


July  3  June  15 
July  3  .Tune  15 
July  1  June  20 
July  15  June  .30 
July  1  June  20 
July  15  June  30 
Oct.  13  Sept.  29 
July  31  June  10 
Aus.  1  July  10 
July  15  June  16 
July  6  May  12 
AUR.  13  AuR.  11 
July  1  June  6 
July  15  July  8 
July  21  June  30 
July  21  June  30 
July  1  June  10 
July  1  June  1 
July  1  June  1 
July  1  June  1 
July  15  June  .30 
July  15  June  .30 
July  15  June  30 
July  15  June  30 
.Inly  5  June  15 
July  5  June  15 
July  3  June  12 
July  2  June  9 
Sept.  15  Aur.  25 
Dec.  15  Nov.  25 
July  1  June  16 
July  3  June  15 
July  15  June  30 
Sept.  1  Aur.  1 
Dec.  1  Nov.  1 
Jul.v  .3  June  15 
July  6  June  8 


,  -^'V  March  31st  last,  James  E.  Hahn,  operations  in  the  special  contract 
president  of  company  told  share-  division  of  Simpson’s  Ltd.  is  re- 
I'o’S  i'90  holders  at  the  annual  meeting  here,  p^^ed  by  Frank  Hay.  secretary 
3!oo  2!25  Earnings  for  first  quarter,  he  and  treasurer,  in  notice  accom- 
5.25  7!oo  points  out,  are  substantially  better  panying  preference  dividend. 

H"  ’H®  *^han  a  year  ago.  This,  he  said.  With  branches  established  in  nine 
:7.5  i!fl®  h  continuation  of  the  profit  pic-  ^ajor  Canadian  centres,  this  dlvi- 
^‘’‘‘***  showed  up  in  the  final  gjon  of  Simpsons  Ltd.  is  staffed 
6!oo  6!oo  months  of  the  1949-50  year,  equipped  to  handle  completely 

2  06  outlook  for  export  busi-  the  furnishing  and  equipping  of 

i!o5  MO  ness,  Mr.  Hahn  stated,  that  the  buildings  of  all  types  and  sizes 

3.37%  4.50  situation  is  very  confused  and  that  anywhere  in  Canada,  and  main- 

i!i2>4  iS'li  exchange  situation  is  tains  a  head  office  in  Toronto  with 

*'.30  i'i5  stabilized  export  possibilities  will  branches  In  Halifax,  Montreal, 

!.35  i!i3  be  adversely  affected  by  sterling  London,  Winnipeg,  Regina,  Ed- 

x’flft  devaluation.  monton,  Calgary  and  Vancouver. 


3.00  4.00 

.00  .80 


last  year.  lities  is  over  3  to  1. 

The  directors  recommend  the  Investment  in  allied  companies, 
payment  of  a  first  and  final  divi-  including  Dominion  Tar  &  Chem- 
dend  for  the  year  ended  April  30  it;aj  Company,  are  carried  at  cost 


lities  is  over  3  to  1.  trial  Alcohol  Co.  Ltd.)  for  3  Hud»on**May  *’m.^  &**S.  .. 

Investment  In  allied  companies,  months  ended  May  31st  last,  third  .  ■ 

including  Dominion  Tar  &  Chem-  quarter  of  company  fiscal  year.  Hu'ron  *  Erie  Mortg." .’!.'. 


larier  or  company  itscai  year.  Huron  *  Erie  Mortg . 

Operating  income  of  $326,602  for  H-''**’’"  Gommon 

-  Hydro-Elertrlc  Secs..  Pfd.  ,. 


gas  from  these  reserves  **5  both  classes  of  of  $6,278,125.  With  no  major  ad-  quarter  compared  with  a  deficit  Imperial  Bank  of  Canada  .. 

about  one  trillion  cubic  J^he  dividend,  if  approved  ditions,  net  fixed  assets  are  little  for  same  period  last  year  of  $151,-  maVr^oii  MwT'*  Tool  Prrf^ 

t  the  present  the  gas  com-  I  V^®  changed  at  $2,759,536.  Holdings  332  while  other  income  was  up  at  inSersoll  Machine  *  Tool  .... 

lonsumers  in  Southern  Al-l™*f^‘"!  I’n  to  i"  Dominion  Tar  &  Chemical  Com-  $73,837  from  $42,833.  Net  earn-  piWe^r^'commili' '!!!!: ! 
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at  present  consumption  levels  this  j  of  Western  Canada.  Mr.  Ignatieff  of  that  company, 


51  of  the  outstanding  common  j  were  equal  to  9  cents  a  share  on  I  {"{JJcoioSlSl  Coil  P?e7.'  .'!! 


..so  .12  >i  g. 

.48  .16  Q. 

.60 

L.S0  ..3714  •). 

2.06  1.06  S. 

8.00  4.00  S. 


stock  and  compared  with  a  net  inier.  Hoidinas 


reserv’e  would  represent  a  supply  j  is  a  recognized  authority  on  the 
for  10  or  more  years  for  present-  •  engineering  phases  of  reserves  cal- 


Eamed  surplus,  after  dividend  loss  for  3rd  quarter  last  year  of  {S^mi!  FounS'i’,  Common 


payment.s  of  $506,250,  is  shown  $85,418. 
$178,963  higher  at  $1,032,134.  [  j 


ly  connected  customers.  1  culations.  ♦1/0, sou  nigner  ai  $1,002,134. 

The  completion  of  this  agree-  '  The  new  .survey  will  be  their  ’  '  " 

Blent  solves  the  major  problem  third  in  three  years  on  the  natural  CatcIH  Food  DsclareS 
that  has  been  facing  the  gas  com-  |  gas  reserves  of  Alberta  under-  Qivldencl  Oil  NeW  StOCk 
;  pany  during  recent  years,  since  it  i  taken  at  the  request  of  the  Can-  Directors  of  Catelli  Food  Prod- 
had  been  feared  that  the  increas-  i  adian  government.  Their  first  sur-  Ltd.  declared  during  past 

;/lng  demands  for  gas  on  its  system  j  vey  result,  announced  in  the  spring  quarterly  dividends  of  12*4 

would  soon  exceed  the  capacity  of  1  of  1948.  placed  Alberta’s  proven  on  the  new  Class  A  shares 

presently  connected  sources  of  .  and  probable  gas  reserves  at  20  cents  on  the  new  Class  B, 


invextmrnt  Foundation,  Pref.  3.60  .75 

Inter.  Niekel,  Pref .  7.60  1.7.5 


Inter.  Niekel,  Pref .  7.60  1.7.5  0. 

For  9  months  ended  May  3l8t,  Inter.  Metal,  ^Pref .  4.,^  n 

operaUng  profit  and  other  income  MBling,*  Pref.  '!!!!!!!’.’  4ji«®  1.66®  (?' 

totalled  Sl.350.527.  showine"  a  Jamaica  P.  S.,  Common  ....  1.60  .25  f). 


natural  Cat6ill  rOOa  DaCiareS  totalled  $1,350,527,  showing  a  Jamaira  P.  9.,  Common  ... 

under-  Dividend  on  New  Stock  moderate  improvement  over  figure  jSITmaf  ^ Ibiuhlng  Co!  ’ ! ! " ! 

e  Can-  Directors  of  Catelli  Food  Prod-  of  $1,187,859  for  corresponding  MbatL  John  ••  •• 

'st  sur-  jjgtg  Ltd.  declared  during  past  P^fiod  of  last  year.  Due  to  in-  weat  Oii  . . 

spring  ^ggk  quarterly  dividends  of  12*4  creased  tax  provision  and  loss  of  u^°.’  vi,,.  ..X” 

proven  cents  on  the  new  Class  A  shares  $207,570  on  exchange,  however,  net  rx>wney.  w.  M.  Go.  . 


7.66  1.75 
.86  .26 


for  9-month  period  this  year  was  l2)ew»  Theatres,  Manaus 
_ _  -1  XR  Mailman,  C,orp.  I,td,.  _Prcf._ 


F'ollow-Up  Survey 


Around  3,618  billion  cubic  feet.  By  payable  A.ug.  31  to  share-  I  down  at  $507,665|  equal  to  45  Manufacturers  Life  Ins.  Co.  15.i' 

'  1!!.*  holders  of  record  Aug.  21.  [cents  a  share,  from  last  year’s  Com','!  i 


4.60  1.66 
.■>06  1.2.) 


Following  on  this  announce-  ,  revised  upwards  by  one  thousand  The  common  stock  was  recently  $665,188.  equal  to  59  cents  a  share.  Maritime  Tcl  A  Tei!'  pbef.' 

ment.  Dr.  George  S.  Hume,  di-  !  billion  cubic  feet.  jgplit  ©n  the  basis  of  two  new  A  During  the  quarter  ending  May  . 

rector  general  of  technical  ser- ,  Since  that  time  Pincher  Creek  shares  and  two  new  B  shares  for  31.  1949,  it  is  pointed  out,  there  McIntyre  Pore.  'Mine* '..!!! ! 


Vices,  Canadian  department  of  '  has  won  rating  as  a  major  gas  each  old  common  held. 


was  a  charge  against  operations,  *pap^r  ^^prJr”" 
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imines  and  resources,  accompanied  j  reserve  estimated  at  more  tnan  !  previous  payment  on  the  old  representing  a  ivrite-down  to  re-  Siinn.^A  Ont. 'Paptr' . .!!!!!!  lHs  !37( 

j  by  Alexis  Ignatieff.  engineer  in  1,500  billion  cubic  feet  and  gas  common  was  $1  on  May  31.  de-  placement  market  values  of  inven-  I'sn  !4n 

the  fuels  division  of  the  Canadian  discoveries  and  extensions  have  scribed  as  a  semi-annual  dividend,  tories  of  raw  materials  and  of  fin-  Monlreal  TrloRraph  Go .  2!66  .'56  o. 

mines  branch,  is  in  Calgary  mak-  come  in  over  40  widely  .separated  in  1949  the  company  paid  two  ished  stocks  in  the  company’s  in-  p®?}’  ”  2; 

ing  a  follow-up  survey  of  the  na-  areas  spread  over  Alberta.  Lack  semi-annual  dividends  of  75  cents  dustrial  division.  Had  the  write-  Mount  Royal  Mrt.i’l*  Co.’.  .!  .'1.5  '  Ini! 

tural  gas  resources  of  the  prov-  of  market  has  delayed  evaluation  each  on  May  31  and  Nov.  30.  down  not  been  made,  the  results  J}“J!'  (^p®  ’  .  ■7!66  i’.75 

Ince  of  Alberta.  The  results  are  by  follow-up  drilling  of  these  dis- I  There  were  45,902  old  common  for  that  quarter  would  hjive  been  Moore  Corp.',  •‘B’’  l*ref.  !  !  7.06  i.'7.5 


pected  to  be  made  public  in  the  !  ooveries.  shares  outstanding  of  an  author-  $181,232  and  for  the  nine  months  Brel .  J5_ 

sar  future.  In  the  light  of  various  develop-  ized  issue  of  46,000  shares.  Giving  $931,838.  Mitchell.'  Robt."!  ■.!!'!.!!'!.■  I'.iij  .so 

Dr.  Hume,  career  geologist  with  |  mente  in  the  natural  gas  picture,  effect  to  the  split  there  are  91,804  Attention  is  also  directed  to  the  Murphl^^'  pa™'*’  ’  *.’8(1  !2n 

the  Dominion  geological  survey  j  it  is  expected  that  the  July  1950  no  par  shares  each  of  Class  A  and  fact  that  the  devaluation  of  the  Nmionai  steel  Caj-  Corp! ’  .  ’  i!.50  .37% 

its  chief  prior  to  his  appoint-  j  estimate  to  be  made  by  Dr.  Hume  Class  B  outstanding.  pound  sterling  on  September  20  JJJj-  jJ“jJ|'J!^’  .  .1.^ 

nt  to  the  post  of  director  gen- i  and  Mr.  Ignatieff  will  place  Al-  'The  new  shares  have  been  ad-  had  the  effect  of  reducing  the  Nat!  Hotlery.  "A”  ’  ..!!..  ^  .ij> 
has  won  an  international  re-  I  berta’s  known  gas  reserves  at  sub-  I  niitted  to  trading  on  the  listed  Canadian  dollar  value  of  the  net  pp^werlc*  lul  '  Pref"  l!75  Ti® 

tatiop  for  his  work  on  the  pet- j  stantlally  more  than  6,000  billion  I  section  of  the  Curb  on  a  when,  as  current  assets  of  the  subsidiary  Nat!  Grocer*.  Com.  ’  _  .60  .1' 

m  and  natural  gas  geology  j  cubic  feet.  |  and  If  issued  basis.  company  in  Scotland  by  $820,471.  ^Pr'Jf.  1.30  .'37>4 


July  1  June  1.5 
July  1  June  16 
.Tuly  1.5  June  15 
July  15  June  14 
July  3  June  26 
July  3  June  26 
Auz.  15  July  14 
Oct.  16  Sept.  15 
Oct.  16  .Sept.  15 
July  15  June  15 
Aur.  1  .luly  3 
July  3  June  9 
.luly  3  .Tune  9 
July  15  June  .36 
July  3  May  31 
July  .3  May  .31 
.Tilly  15  June  .36 
.Tilly  3  June  15 
July  1  June  16 
July  15  June  15 
.Tuly  31  .Tune  .36 
July  1  June  21 
July  15  June  1.5 
July  3  .Tune  15 
July  31  .Tilly  1< 
.Tuly  3  June  2.3 
July  17  .Tuly  3 
.Tilly  15  June  26 
July  15  June  26 
July  1  .Tune  14 
.Tilly  26  June  36 
Sept.  1  Aur.  1 
.Tilly  2  .Tune  16 
.Tiilv  2  .Tune  16 
July  25  .Tune  36 
July  1  June  26 
.Tuly  3  June  6 
.Tuly  15  .Tune  15 
July  .3  .Tune  16 
July  .3  June  16 
July  2  .Tune  15 
July  3  June  1 
.luly  3  June  1 
.Tuly  3  June  1 
July  3  June  1 
July  2  June  15 
Dec.  15  Nov.  14 
July  3  June  1 
.Tuly  3  .Tune  15 
.Tuly  15  June  15 
.luly  1  June  2 
Oct.  1  Sept.  1 
Ian.  2-51  Dee.  1-56 
July  3  June  9 
•Tilly  .3  .Tune  9 
.Tuly  1  .Tune  15 
July  1  June  15 
July  1  June  15 


J7%  .56 
.36  .46 

1.86  .66 

1.12%  1.50 

2.60  3.00 
8.66  8.60 

.75  66 

3.60  3.06 


.3..37%  4.56 
1.56  1.66 


15.60  14.60 
.56  JO 

.60  .80 

..5?%  .76 

1.66  1.00 

3.00  4.06 

2.51  Vi  .3.01% 
2.06  2.66 
.3.37%  4.50 
l.S7Vi!  1-56 
.75  1.66 

1.45  2.16 

1.56  2.66 

.75  1.66 

3.37%  4.56 
.15 


9heep  Creek  Mines  . 08  .02  g. 

Nherwiii-Willianis,  Pref .  7.00  1.75  (J. 

Slierwin- Williams  Co.,  Coin.  1.00  .25  <J. 

Southern  Can.  I’ower,  Pref.  .  C.UO  1.50  Q- 

.Southern  Can.  Power,  Com.  .  .35 

Sigma  Mines  Ltd .  .25 

Silver  Miller  .  .0.3 

Sllvcrwood  Dairies,  “A” . 60  .15  g. 

S-llverwood  Dairies,  “B”  -  .10 

Silverwood  W.  Dairies,  Pref.  5.00  1.25  g. 

SIscoo  Gold  Mines  .  .02 

Klalcr,  N.,  Common  .  1.80  .15  Q, 

Slater,  N.,  Pref . .  2.12  .53  Q 

.Sun  IJfe  Assurance  Co .  20.00  5.00  t 

Supertest  Pete  .  l-Stj 

Standard  Chemical,  common  .  .12% 

Standard  Chemical,  Pref .  5.00  1.25  Q 

Stunduril  Radio,  “A”  . 46  .16  Q. 

Standard  Radio  ’’B”  . iO.  -lo  g. 

Stanley  Bri>ek,  "A”  . .  .60  .Ij  g 

Stanley  Brock,  “B”  . 10  .10  g 

Steel  Co.  of  Can.,  Common  . .  .80  .2(‘  U 

Steel  Co.  of  Can.,  Pref . 80  .20  Q 

.SterliiiR  3’rnsts  .  6.00  l..)0  Q 

St.  Lawrence  Paper,  1st  Pref.  6.00  1.50  g 
St,  Lawrence  Paper,  2iid  Pref.  2.40  .60  Q 

Stednian  Bros.  Ltd . 80  .20  Q. 

Sylvanite  Mines  Ltd .  .04 

Tamblyn,  G.,  Common  .  LOO  .25  Q. 

’I’amblyn,  G.,  0>m.,  Extra  .  .05 

Taylor,  Pearson  A  Carson,  Com.  .20 

Thrift  Stores,  Common  ....  l.’Jl)  .30  g. 

Tooke  Bros..  Ltd . 10  .10  g. 

Toronto  General  Trusts  .  7.00  1.75  0. 

Toronto  Iron  Works,  Com.  .  .6(1  .15  0. 

Toronto  Iron  Works,  “A” . 60  .15  Q. 

Toronto  AIortRaRe  .  5.00  1.25  Q. 

Toronto  MortRage,  Extra  .  .  .25 

Tuckett  Tobacco,  Pref . -7.00  1.75  Q. 

Tip  fop  Tailors,  Com . 66  .15  Q. 

Traders’  Finance,  “A”  .  1-50  .37%  g. 

Traders’  Finance,  “B”  .  1.50  .37%  Q. 

Traders’  Finance,  Pref .  4-56  1.12%  Q. 

L'niled  Corp.,  “A”  .  1.56  .,38  6. 

United  Corp,  “B”  .  1.00  .25  Q. 

United  Corn.,  “B”  Extra  . .  .05 

United  Fuel  Inv.  “A”  Pref.  3.00  .75  Q. 

Union  Gas  Co .  .20 

Ventures  Ltd .  .05 

Verney  Corp.  of  Can.,  Pref.  .  2.25  .56  Q. 

Vlau  Limited,  Common  _  2.09  .50  Q. 

Viceroy  Mfg.  Co .  .20 

Wabasso  Cottons  Co .  1.00  .25  Q. 

Waterous,  Common  .  .10 

Western  Grocers,  Pref .  1.40  .35  Q. 

Western  Grocers.  "A”  .  2.60  .50  Q. 

West  Kootenay  P.  A  L..  Pref.  7.00  1.75  Q. 

Wesley  Ylason  Mills,  Pref.  ..  5.50  1.37%  Q. 

Weston,  Geo.,  Goinmon  .  1.00  .25  Q. 

Wood,  Alex.  A  Jas.,  Pref.  7.00  1.75  Q. 

i  Wood,  A.AJ.,  Pref.  (Arrears)  1.75  .Arr. 

I  Wool  Combing  .  1.60  .40  g, 

Wllsll  Umited  .  I.Ofi  ,25  Q. 

Western  Assurance,  Pref .  2.40  1.20  S. 

Wrlght-Hurgrcaves'  M.  Ltd.  .  .16  .04  Q. 


5.00  1.25 
.25 


1-50  .37%  g. 

1.50  .37%  Q. 

4-50  1.12%  g 
1.50  ..38  Q 

1.00  .25  Q 

.65 


9.— Seml-annually. 


lot. — Interim. 


July  '  3  June  9 
Aug.  1  July  .3 
July  15  June  20 
Aug.  15  July  26 
July  29  June  28 
July  31  July  12 
July  3  May  31 
July  3  May  31 
July  3  May  31 
July  31  July  13 
Aur.  1  July  10 
July  15  July  3 
|.  July  1  June  15 
July  15  Coup.  61 
Sept,  1  July  31 
Sept.  1  July  .31 
July  10  June  20 
July  10  June  20 
Aur.  1  July  10 
Aur.  1  July  10 
Aur.  1  July  7 
.  Aur.  1  July  7 
July  3  June  15 
July  25  July  4 
July  25  July  4 
July  3  June  15 
July  .3  May  16 
July  3  June  9 
July  3  June  9 
July  3  Mar.  1 
July  1  June  15 
July  3  June  13 
July  3  June  9 
July  3  June  15 
July  3  June  15 
July  1  June  15 
July  1  June  15 
July  13  June  30 
July  3  June  1 
July  3  June  15 
July  3  June  13 
July  3  June  13 
Aur.  13  July  13 
Aur.  .31  July  31 
Aur.  31  July  31 
July  3  June  16 
Aug.  1  July  7 
.Tuly  5  June  16 
July  1  June  15 
July  3  June  20 
Sent.  15  Sept.  1 
July  .3  June  10 
July  17  June  30 
July  13  June  15 
July  15  June  15 
July  3  June  20 
Aug.  1  July  12 
July  3  June  9 
Aug.  1  July  15 
Aug.  1  July  15 
July  10  June  24 
July  3  June  I 
July  3  June  29 
July  3  May  26 
g.— Quarterly. 


15.00  20.00 
3.00  2.50 


.37%  .42% 

3.73 

5.00 

.30 

.40 

.30 

.40 

.45 

.60 

.30 

.10 

2.15 

.3.00 

2.15 

.1.00 

4..50 

6.00 

4.30 

6.00 

1.80 

2.40 

.60 

.75 

.08 

.06 

1.25 

1.60 

1.30 

1.60 

.33 

.23 

.80 

1.00 

.30 

.40 

5.23 

7.00 

.60 

.75 

.60 

.75 

4.00 

5.23 

4.‘2.5 

5.25 

5.23 

7.00 

.4.5 

.66 

1.12Va 

1-17% 

1.12% 

1.371  J 

.3.37V. 

4-56 

1.13 

1.56 

1.30 

1.60 

1.33 

1.60 

2.25 

.3.00 

.43 

•371% 

.a5 

.03 

1.69 

2.25 

1.00 

1.00 

.60 

.80 

7.5 

1.00 

-30 

.70 

1.05 

1.40 

1.50 

2.00 

3.50 

7.00 

4.12%  4.12% 

.75 

1.00 

7.09 

10.30 

8.73 

10„50 

1.20 

1.60 

.7.5 

1.00 

2.40 

2.40 

.12 

.1.5 

Arr.— Arrears. 
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liie  ^nancial  'Hmes 


STOCK  AND  BOND  MARKETS 


New  Financing 
By  B.  C.  Forest 

Plan  Offering  of  $4  Mil¬ 
lion  Serial  4'/2 's  — 
Earnings  Up  First  Half 

Early  offering  is  expected  by  a 
syndicate  headed  by  W.  C.  Pit- 
field  ft  Co.  Ltd.,  and  including 
Wood,  Gundy  ft  Co.  Ltd.,  Burns 
Bros.  &  Denton  Ltd.,  and  other 
dealers  of  an  additional  issue  of 
British  Columbia  Forest  Products 
Ltd.,  first  mortgage  bonds.  The 
issue  will  consist  of  $4,000,000 
first  mortgage  sinking  fund  V-k% 
bonds,  series  “B”  due  July  1, 
1966  and  will  be  offered  to  the 
public  at  par. 

Since  June  1,  1946  the  company 
has  spent  more  than  $3,500,000  in 
the  acquisition  of  additional  tim¬ 
ber  limits  and  more  than  $7,500,- 
000  on  development  and  improve¬ 
ment  of  and  additions  to  its  va¬ 
rious  plants  and  logging  opera¬ 
tions.  The  proceeds  from  the  sale 
of  this  issue  will  be  used  partially 
to  reimburse  for  such  expendi¬ 
tures  and  the  balance  of  the  pro¬ 
ceeds  will  be  used  for  further  addi¬ 
tions  and  improvements  to  keep 
pace  with  the  heavy  dmeand  for 
the  company’s  products. 

Half  yearly  operating  figures, 
issued  during  past  week  reflect 
active  conditions  in  the  lumber 
market,  net  for  6  months  ended 
March  31st  being  reported  up  at 
$837,620,  equal  to  41.9  cents  a 
share  on  stock  from  figure  of 
$610,052,  equal  to  30.5  cents  a 
share  for  first  half  of  last  fiscal 
year. 

It  is  pointed  out  in  submitting 
figures  that  demand  for  the  com¬ 
pany's  products  in  North  America, 
particularly  from  the  United 
States,  is  presently  at  a  high  level. 
Lack  of  dollars  continues  to  sever¬ 
ely  restrict  sales  to  the  United 
Kingdom  and  other  sterling  coun¬ 
tries.  This  situation,  it  is  stated, 
is  a  long  term  problem  of  great  im¬ 
portance. 

During  the  six  months,  the  Paci¬ 
fic  coast  experienced  one  of  the 
severest  winters  on  record.  This 
for  a  time  hampered  production  in 
the  company’s  sawmills,  but  pro¬ 
duction  was  well  maintained  for 
the  period.  All  logging  operations 
were  forced  down  during  the  win¬ 
ter,  some  for  over  four  months. 
Inventories  of  logs,  however,  have 
ben  sufficient  to  operate  all  manu¬ 
facturing  plants  continuously. 

Ccmadlon  Tire  Corp. 

Soles  Still  Expand 

Toronto  —  Sales  of  Canadian 
Tire  Corp.,  Ltd.,  continue  to  run 
ahead  of  last  year’s,  when  an  all- 
time  high  was  reached.  President 
J.  W.  Billes  told  shareholders  at 
annual  meeting  here. 

Company  will  try  to  absorb  any 
price  increases  on  goods  from 
manufacturers.  Mr.  Billes  said 
that  there  was  a  slight  firming 
tendency  in  some  lines. 

Some  small  stores  have  been 
closed  down  in  favor  of  larger  re¬ 
tail  outlets  and  company  antici¬ 
pates  having  some  200  of  these  in 
five  or  six  years. 

DOM.  TAR  SELLS  S'/jS 

Sale  is  announced  of  a  new  issue 
of  $4,250,000  Dominion  Tar  & 
Chemical  Co.  Ltd.  3',^  per  cent 
first  mortgage  sinking  fund  bonds, 
series  B,  by  a  syndicate  composed 
of  the  Wood,  Gundy  Corp.  Ltd., 
Greenshields  &  Co.  Inc.,  W.  C.  Pit- 
field  ft  Co.  Ltd.  and  Society  de 
Placements  Inc. 

Bonds  are  dated  August  1,  1930 
and  mature  August  1,  1970,  and 
will  carry  a  full  sinking  fund.  Pro¬ 
ceeds  of  the  issue  will  be  used  to 
acquire  two  salt  plants  and  for 
other  corporate  purposes. 


Higher  May  Earnings 
For  Canadian  Pacific 

Monthly  report  of  Canadian 
Pacific  Railway  for  May  shows 
gross  earnings  of  432,022,334  an 
increase  of  $1,050,531  over  cor¬ 
responding  month  of  last  year. 
Working  expenses  were  $1,393 
lower  and  net  for  the  month  at 
$2,406,029  compared  with  $854,105 
last  year. 

For  the  first  five  months  of  the 
current  year,  gross  showed  a  drop 
of  $1,184,047  at  $144,982,842.  This 
was  more  than  offset  by  a  decline 
of  $4,415,362  in  working  expenses 
and  net  earnings  at  $5,708,825, 
were  $3,231,315  higher  than  figure 
for  same  period  of  1949. 

Great  West  Coal 
Earnings  Shaded 

Annual  report  of  Great  West 
Coal  Co.  shows  net  earnings  after 
all  charges  for  fiscal  year  ended 
March  31st,  1950,  moderately  low¬ 
er  than  for  preceding  year  at 
$527,256,  equal  to  $3.28  a  share 
on  stock,  as  compared  with  S598,- 
404,  equal  to  $3.72  a  share. 

Net  working  capital  at  end  of 
year  under  review  was  up  about 
$200,000  at  $1,757,909  with  current 
assets  showing  a  moderate  in¬ 
crease  at  $2,065,934  as  compared 
with  $2,043,094  and  current  liabili¬ 
ties  sharply  reduced  at  $308,025 
as  against  $466,146. 

Directors  report  states  that 
prospects  for  1950-51  appear  fav¬ 
orable.  The  market  for  the  com¬ 
pany’s  product  continues  to  ex¬ 
pand. 

Seagram  Sponsoring 
Business  Conference 

More  than  400  businessmen  dele¬ 
gates  from  all  parts  of  the  world 
will  attend  the  Seagram  Inter¬ 
national  Business  Conference  to 
be  held  during  the  week  of  July 
3rd  in  Montreal  and  Murray  Bay, 
Quebec. 

Invited  because  of  the  prominent 
part  they  play  in  their  local  com¬ 
munities,  and  because  of  their  con¬ 
tribution  to  business,  government 
and  industries  in  their  countries, 
these  delegates  will  discuss  the 
economic,  financial  and  merchan¬ 
dising  phases  of  modern  interna¬ 
tional  business. 

The  meetings  will  be  addressed 
by  Leon  H.  Keyserling,  chairman 
of  the  Coimcil  of  Economic  Ad¬ 
visors  to  the  President  of  the 
United  States;  Quentin  Reynolds, 
internationally  famous  correspond¬ 
ent  and  author;  Mayor  Houde  of 
Montreal;  and  D.  Dolan,  di¬ 
rector  of  the  Canadian  Govern¬ 
ment  Travel  Bureau  and  other  im¬ 
portant  business  leaders  from  Can¬ 
ada  and  the  United  States. 

Samuel  Bronfman,  president  of 
The  House  of  Seagram  which  is 
sponsoring  the  conference  pointed 
ed  out  the  significance  when  he 
said:  “The  free  exchange  of  views 
on  business,  industry  and  the  gov¬ 
ernment,  which  has  been  tradition¬ 
al  between  the  nations  of  the 
Americas,  and  most  notably  be¬ 
tween  Canada  and  the  United 
States,  stands  in  marked  contrast 
to  the  way  of  doing  things  which 
prevails  today  in  so  many  Euro¬ 
pean  countries.  We,  of  Seagrran’s, 
are  proud  of  the  part  we  play  in 
helping  cement  the  friendship  and 
mutually  beneficial  business  rela¬ 
tionships  between  Canada  and  the 
United  States.’’ 

NEW  VIAU  WAREHOUSE 

Viau,  Limited,  has  opened  its 
first  company-owned  warehouse  in 
Quebec  City.  The  firm’s  building 
is  located  in  the  Industrial  Zone  of 
St.  Malo.  Official  opening  was  at¬ 
tended  by  officials  of  the  company 
and  Roger  Viau,  president  outlined 
the  tactical  position  chosen  for  the 
new  building  and  his  satisfaction 
at  contributing  to  the  commercial 
advance  of  Quebec  City. 


THE  TREND  »>» 
STOCK  MARKET 

The  bears  have  had  their  first  break  since  the  beginning 
of  the  market  boom,  twelve  months  ago.  The  extent  of  the  break 
on  Monday  and  Tuesday  was  unjustified  by  the  actual  news 
from  abroad,  but  the  technical  position  of  the  market  was  crying 
for  a  temporary  reaction  and,  as  we  had  indicated  in  this  space, 
a  few  weeRs  ago,  the  only  thing  that  could  bring  such  a 
reaction  about  would  have  had  to  come  from  the  foreign  affairs 
field. 

Nobody,  it  seems,  expected  it.  For  the  short  position  in  New 
York  has  not  markedly  increased  in  recent  weeks,  although  the 
prolonged  boom  itself  might  have  led  to  such  a  development. 
On  the  other  hand,  margin  positions  are  generally  sound  these 
days,  and  although  many  have  had  to  sell  at  sharply  reduced 
long  term  profits,  or  no  profit  at  all,  the  general  wiping  out  of 
speculators  that  follows  upon  a  break  of  large  proportions  did 
not  take  place  at  this  time. 

That  the  market  response  to  foreign  developments  was 
based  less  on  actual  verifiable  conditions  now  prevailing,  and 
more  on  purely  psychological  factors,  is  indicated  by  the  halting 
recovery  which  has  taken  place  since.  Of  course  between  the 
time  of  writing  and  the  time  of  reading  this,  the  situation  may 
once  again  have  been  reversed. 

Right  now,  in  the  parlance  of  the  Street,  the  market  is  trying 
to  find  out  what  it  is  all  about.  It  will  not  be  easy.  But  it  is 
safely  to  be  assumed  that  after  the  first  reaction,  the  bullish 
factors  should  once  more  become  predominant. 

Complete  Form  Reversal 

The  market  that  followed  the  invasion  of  Poland  on  Labour 
Day  of  1939,  was  exactly  the  opposite  of  that  which  followed 
upon  last  Sunday’s  news.  This  alone  prompts  the  question  as 
to  why  there  should  have  been  this  complete  reversal  of  form, 
considering  that  the  sets  of  circumstances  are  so  similar] 
although  the  consequences  may  be  completely  different. 

The  only  effective  answer  seems  to  be  in  the  fact  that  the 
market  was  prepared  for  a  major  reaction  sooner  or  later;  and 
the  Korean  incident  was  as  good  a  reason  as  any  to  brine  it  to 
reality. 

In  spite  of  the  front  page  stories  talking  of  panic  selling 
there  was  no  panic.  Rarely  was  there  a  period  during  the  two 
days  selling  spree  when  the  retreat  was  not  perfectly  orderly, 
when  the  market  was  not  supported  to  a  substantial  extent  by 
bids,  few  of  which,  according  to  brokers’  reports,  had  anything 
to  do  with  covering  short  positions. 

For  the  time  being  the  developments  of  the  early  part  of 
the  week  may  be  described  as  a  long  overdue  market  readjust¬ 
ment,  which  this  space  has  forecast  more  than  once;  aggravated 
and  concentrated  into  a  period  of  a  few  days  by  the  shock  of 
the  news  from  abroad. 

The  serious  investor  who  bought  stocks  these  past  few  days 
may  have  been  speculating  on  a  fifty-fifty  chance;  we  think  he 
picked  up  bargains,  at  least  as  far  as  the  intermediate  run  is 
concerned.  Canadian  industry,  if  we  should  have  to  measure  it 
against  the  possibilities  of  a  prolonged  tension,  or  even  against 
war,  is  in  excellent  shape. 

The  earnings  position  of  most  Canadian  equities  is  sound 
and  reduced  stock  prices  merely  mean  that  the  earnings-price 
rate  has  been  further  reduced.  As  to  taxes  which  may  be  necessary 
to  meet  the  country’s  foreign  commitments,  Canadian  industry 
has  been  meeting  high  tax  rates  for  years  now  and  has  become 
suitably  adjusted. 

The  raw  material  industries  are  established  and  developed 
in  such  a  way  that,  purely  from  the  point  of  view  of  company 
operations,  the  marketing  problems  were  the  only  ones  of  any 
major  importance.  Therefore,  both  base  metals  and  oils  should 
have  nothing  to  fear  from  the  changes  which  international  devel¬ 
opments  may  maxe  necessary. 

May  Have  Good  Effects 

Nothing  short  of  a  real  major  conflict  and  its  accompanying 
difficulties  expressed  by  total  war  could  possibly  endanger  the 
efficiency  and  earnings  power  of  industry.  And  if  such  develop¬ 
ments  should  be  ahead  of  us,  it  will  make  precious  little  difference 
whether  one’s  assets  are  in  stocks  or  in  bonds,  or  even  in  cash. 

Unless  the  situation  deteriorates  still  further,  and  sub¬ 
stantially  so,  the  Korean  development  may  have  certain  bene¬ 
ficial  effects  on  the  internal  psychology.  It  will  remove  at  once 
the  state  of  wishful  thinking  which  has  undoubedly  existed  for 
some  time,  and  it  will  also  tend  to  knit  together  those  factions 
of  the  economy  which  in  the  past  few  years  have  shown  a  tendency 
to  go  each  for  itself  and  contrary  to  the  common  weal. 

At  press  time  this  week,  confidence  had  returned,  not  only 
in  particular  groups  of  stocks  but  in  the  inherent  soundness  of 
the  financial  markets  as  such.  It  would  seem  to  be  logical  now 
to  expect  a  gradual  shrinking  of  trading  volume,  and  a  period 
of  irregular  markets,  both  in  deference  to  the  uncertainties 
abroad,  and  by  reason  of  the  inevitable  coming  of  the  usual 
midsummer  idleness  which  affects  traders,  speculators  and 
investors  alike. 


Insulating  Board  Sales 
Decline  From  Last  Year 

Ottawa.  —  Production  and  do¬ 
mestic  sales  of  rigid  insulating 
board  were  lower  in  May  and  the 
first  five  months  of  this  year  than 
in  the  corresponding  periods  of 
1949.  The  month’s  output  declined 
to  17,612,816  square  feet  from 


20,839,857  in  May  last  year,  and 
in  the  five-month  period  to  78,- 
127,437  square  feet  from  105,831,- 
308  in  the  similar  period  of  1949. 

Domestic  sales  in  May  amounted 
to  18,123,853  square  feet  as  com¬ 
pared  with  20,122,788  in  the  same 
month  last  year.  During  the  five 
months  ending  May,  75,030,984 
square  feet  were  sold,  down  from 
last  year’s  corresponding  total  of 
101,329,638  square  feet. 


New  Municipal  Bond  Issues 

PLESSISVILLE,  QUE. 

I  Village  of  Plessisville  has  sold  ! 
an  issue  of  $70,000  serial  20-year  | 
bonds  bearing  interest  at  three  per  ' 
cent,  1951-70.  Issue  was  awarded 
for  a  price  of  98.37  to  a  syndicate 
composed  of  A.  E.  Ames  and  Co.  ; 
Ltd.  and  Societe  de  Placements  j 
Inc.  Net  cost  of  the  money  bor¬ 
rowed  is  computed  at  3.172  per 
cent. 

TOWN  OF  THORNBURY,  ONT. 

The  Town  of  Thornbury  award¬ 
ed  an  issue  of  $21,300  3>,^%  De¬ 
bentures  maturing  in  15  instal¬ 
ments  to  Anderson  &  Company  at 
101.09,  a  cost  basis  to  the  town  of 
3.35%.  The  proceeds  of  the  issue 
are  being  used  for  local  improve¬ 
ments. 

-  1 

TERREBONNE  C.S.C.  ] 

The  Catholic  School  Commission  ' 
of  the  Town  of  Terrebonne,  Que.,  < 
has  sold  an  issue  of  $248,000  21- 
year  bonds  comprising  $154,000  at  { 
2%%  1951-58,  $49,000  at  37c  \* 

1959-65  and  $45,000  at  3Vt7c  ^ 
1966-70  for  a  price  of  98.54  to  Cre¬ 
dit  Anglo-Frangais  Ltd.  Net  cost 
of  the  money  borrowed  is  com¬ 
puted  at  3.204%.  The  Provincial 
Secretary  has  given  a  grant  of  | 
$127,200  for  this  loan. 

TORONTO  SCHOOL  ISSUE 

A  syndicate  consisting  of 
National  Canadian  Bank,  Midland 
Securities  Ltd.,  and  Goulding,  Rose 
&  Co.  Ltd.,  has  purchased  $300,000 
Toronto  and  Suburban  Separate 
School  Board  3  per  cent  deben¬ 
tures.  The  debentures,  to  be  dated 
June  30,  1950,  maturing  June  30, 
1951  to  1970,  were  obtained  at  a 
price  of  $101,465,  representing  a 
cost  of  approximately  2.85  per 
cent.  There  were  11  additional 
bids  for  the  debentures. 

Financing  By 
Consol'd  Class 

Public  Offering  of  1st 
and  General  Mortgage 
Bonds  Made 

Toronto  —  Consolidated  Glass 
Limited,  one  of  Canada’s  three  j 
largest  distributors  of  flat  glass 
and  other  related  products,  has 
become  a  public  company.  The 
assets  and  undertaking  have  been 
purchased  by  a  new  company. 
Consolidated  Glass  Industries  Li¬ 
mited  which  remains  an  indepen¬ 
dent  Canadian  company  under  the 
same  management. 

Financing  has  been  arranged  by 
Harrison  &  Company  Limited  of 
Toronto  and  securities  of  this  com¬ 
pany  are  being  offered  to  the 
public. 

Offering  comprises  $200,000  5% 
1st  mortgage  serial  bonds  offered  , 
at  100  plus  accrued  interest  and  | 
$450,000  5>/2%  general  mortgage  I 
sinking  fund  bonds.  With  each  $1,-  1 
000  general  mortgage  bond  there  | 
are  offered  20  shares  of  common  I  ’ 
stock,  no  par  value,  of  an  author-  ! 
ized  issue  of  100,000  common  ' 
shares,  no  par  value.  An  issue  of  I 
$225,000  6%  cumulative  redeem-  | 
able  preferred  stock  has  been  sub¬ 
scribed  for  cash  by  members  of 
the  family. 

Consolidated  Glass  Limited  was  1 
established  57  years  ago  by  the 
Hobbs  family  and  has  continued 
under  the  same  management  for 
the  whole  of  that  period.  The  new 
business  will  continue  to  be  under 
their  direction  and  will  be  con¬ 
trolled  by  members  of  that  family. 
Actual  control  will  rest  with  Gor-  , 
don  K.  Masters,  son-in-law  of  the 
chairman  of  the  board,  J.  W. 
Hobbs. 


Heads  Quebec  C.A.'s 


JEAN  VALIQUETTE,  C.A.,  of 
Montreal,  who  has  been  elected 
president  of  The  Institute  of  Char¬ 
tered  Accountants  of  the  Province 
of  Quebec. 

Submit  Offer 
Western  Crain 

Will  Pay  $64  a  Share 
for  Preferred  and  $2 
for  Common 


Ottawa  Prepares  For 
$100  Million  Refunding 

Ottawa  —  Preparations  are  be¬ 
ing  made  to  refund  a  $100,000,000 
Canadian  government  New  York 
pay  bond  issue  this  fall,  it  is 
learned. 

The  bonds  were  issued  Oct.  7, 
1930,  at  4  per  cent  are  due  Oct.  ’ 
1,  1960,  and  are  callable  Oct.  1.  ! 
1950,  on  60  days  notice.  Notice  of 
call  is  expected  to  go  out  some¬ 
time  in  July. 

Ottawa  Plans  Fifth 
Savings  Bond  Issue 

Ottawa  —  A  fifth  series  of  ^ 
Canada  Savings  Bonds  will  be  of¬ 
fered  to  the  public  this  fall,  ac¬ 
cording  to  an  announcement  this 
week  by  Finance  Minister  Abbott. 

“Terms  of  the  new  issue  will  not 
be  finally  established  until  some 
time  in  September,”  announce¬ 
ment  said,  “but  it  is  expected  tc 
retain  the  features  which  have 
made  the  Canada  Savings  Bonds 
series  unique  as  an  investment  me¬ 
dium.” 

Since  the  introduction  of  Sav¬ 
ings  Bonds  in  1946,  Canadians 
have  made  nearly  4,000,000  pur¬ 
chases  representing  a  total  value 
of  $1,300,000,000. 


Government 
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Corporation 

Seenrities 

Enquiries  invited 


A.  E.  Ames  &  Co. 


BuMuiess  Ettabluhed  1889  ^ 

MONTREAL 

TORONra  WINNIM*  VAMOUVia 
VICTORIA  NKWVORIC  tONDDN.INS* 


Winnipeg.  —  Announcement  is 
made  by  the  Royal  Trust  So.,  here  ^ 
of  an  offer  to  purchase  all  shares 
of  Western  Grain  Co.  Ltd.  held  by 
shareholders  except  the  1,000  pre¬ 
ferred  shares  held  by  Mutual  Grain  | 
Co.  Ltd.,  a  wholly-owned  subsi¬ 
diary  of  Western  Grain.  ! 

Terms  of  the  offer  are  $64  a 
share  for  6  *,2  per  cent  cumulative 
$100  par  preferred,  and  $2  a  share 
for  the  par  common.  There  are 
30,000  preferred  shares  authorized, 
of  which  20,000  are  outstanding, 
and  a  total  of  200,000  common 
shares  authorized  and  outstanding. 

Offer  is  subject  to  the  condition 
that  holders  of  at  least  90  per 
cent  of  the  preferred  shares  and 
75  per  cent  of  the  common  accept 
the  offer  and  deposit  their  accept¬ 
ances  and  share  certificates  and  ! 
transfers  on  or  before  August  11,  ■ 
1950. 

Transaction,  it  is  estimated,  will  | 
involve  approximately  $1,600,000,  | 
and  reports  here  suggest  that  ! 
the  Royal  Trust  Co.  might  be  act¬ 
ing  for  Federal  Grain  Co.  Ltd.  and  | 
Pioneer  Grain  Co.  Ltd.,  both  of  j 
whom  operate  a  large  line  of  grain  j 
j  elevators.  ! 

QUEBEC  TELEPHONE  CORP. 

Listed  during  past  week  on  the 
Montreal  Curb  Market  were  the 
shares  of  Quebec  Telephone  Cor-  I 
poration.  Listing  covers  89,481  ’ 
common  shaies  of  a  par  value  of 
$5.  The  ticker  symbol  will  be  QT. 
Authorized  capitalization  of  the  ‘ 
company  is  144,054  shares.  , 

ST,  LAWRENCE  CORP. 


NATION-WIDE 
INVESTMENT  SERVICE 

Government  Industrial 
Public  Utility  Municipal 

Serving  investors  and  industry 

Nesbitt,  Thomson 

&.  COMPANY.  LIMITED 

355  St.  James  Street  West,  Montreal 


Money  at  Work 


Money,  like  man,  was  made  to  work. 
Whether  money  is  employed  by  investing  it 
in  Government  Bonds  or  in  sound  Industrial 
Securities  is  a  matter  for  the  individual 
investor  to  decide. 

If  you  have  personal  savings  to  invest,  or 
are  charged  with  the  investment  of  funds  for 
a  business  or  institution,  we  invite  you  to 
consult  us  about  the  matter.  Any  recom¬ 
mendations  we  make  are  based  upon  known 
facts  about  each  security  and  have  due 
regard  to  safety  of  principal,  regularity  of 
income  and  ready  marketability. 

Immediate  and  careful  attention  will  be 
given  to  your  inquiry. 


The  Wood  Gundy  Corporation, 

I  Limited  ' '  .i.  . 

Montreal  Toronto  Winnipeg  Vancouver 

Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 

New  York  Halifax  London,  Eng. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 

Util. 

.lime  20  S.'i.l 

Juiip  21  X.'i.:! 

June  22  8.").0 

June  2.1  8.'>.ri 

June  24  . 

June  20  82.2 

June  27  82.11 

Gliange  for  Week  . .  — 2.4 

19.->0  High  .  80.4 

1950  I>ow  .  74.5 

TORONTO  STOCK  EXCHANGE 

Ind. 

June  20  214.97 

June  21  240.41 

June  22  ..  .  247.15 

Juno  2.2  247.41 


June  20  . . . 

June  21  . 

June  22 

June  2.2  . 

June  24  . 

June  20  . 

June  27  . 

Chunge  for  Week 

1950  High  . 

1950  Ix)w  . 


MEW  YORK  STOCK  EXCHANGE  (Dow-Jones) 


June  20  . 

June  21  . 

June  22  . 

June  23  . 

June  21  . 

June  20  . 

June  27  . 

Change  for  Week  .. 

19.'.n  High  . 

1950  l.,ow  . 


Ind. 

Comb. 

Bks. 

Papers 

Volumt 

i:i7.6 

1.13.5 

.21.0.2 

495.00 

1,243,289 

1,023,6.25 

l.'.8.2 

1. 2.3.9 

.21.06 

499.40 

I. 58.2 

1.24.2 

.21.08 

499.64 

1,070,430 

158.8 

134.4 

31.12 

502.62 

1,340,595 

148.7 

126..5 

.2T05 

461.85 

1,420,249 

148.9 

126.9 

.20.91 

452..32 

1,420,249 

—9.6 

_ 7,'» 

—0.12 

-  42.68 

1.59.3 

1.24.6 

.21.12 

50.2.99 

138.1 

117.2 

29.22 

3.55.89 

Gold 

93.18 

B.M. 

122.91 

w.o. 

87.05 

Volume 

3.728,000 

96.16 

12.2.99 

88..22 

3  ’297,000 

96.39 

89.31 

4,068,000 

96.47 

123.95 

90.34 

4,220^0181 

99.68 

116.19 

77.07 

4,564,000 

87.77 

114.28 

75.83 

4,921,000 

—5.41 

— 8.6;i 

—11. ’22 

10.5.15 

125.06 

00.34 

87.77 

lOi.35 

58. 15 

1' -Jones) 
IDUSTRIALS 
218.99  220.72 

.55.5  i 

RAILS 

54.67 

,55.30 

229.81 

222.53 

55.92 

.55.36 

55.62 

‘2Z5.nn 

224.51 

.56.1 4 

.55.61 

55.89 

223.57 

224.35 

56.21 

.55.61 

55.85 

213.03 

213.94 

r»4<5li 

.52..3fi 

.52.4’i 

2«().33 

212.97 

53.70 

50.60 

52.05 

June  20  .  . 

June  21  . 

June  22  . 

June  22  . 

June  24  . 

June  26  . 

June  27  . 

Change  for  Week 

19.50  High  . 

1950  Low  . 


High  Low  Close 

4.2.3.5  42  99  43.26 

12.51  12.211  4.2.45 

42.82  42.41  42.08 

ll.O:-  42.00  12.95 


Tot.  Vol.  London  S.E. 
],470.n<i0  114.6 

1,750,000  114.8 

1.81fl,mHI  114.9 

1,700.009  111.8 


International  Hydro 
Gatineau  Exchange 

New  York  —  Bartholomew  A. 
Brickley,  trustee  of  International 
Hydro  Electric  System,  stated  here 
that  holders  of  $2,910,000  original 
price  value  of  6  per  cent  deben¬ 
tures  have  subscribed  for  Gati¬ 
neau  Power  Co.  common  stock  at 
the  rate  of  39  shares  for  each  de¬ 
benture.  This  will  take  care  of 
113,490  shares  of  the  offering. 

The  trustee  offered  600,000 
shares  to  debenture  holders  of 
shares  not  bought  by  debenture 
holders,  underwriters  have  agreed 
to  take  340,000  and  have  an  op¬ 
tion  for  the  rest. 

No  Serious  Effects 
Chatco  Burned  Plant 

Toronto.  —  Fire  which  destroy¬ 
ed  the  old  No.  1  plant  of  Canada 
Top  and  Body  division  of  Chatco 
Steel  Products  will  not  have  a 
serious  effect  on  operations,  ac¬ 
cording  to  an  announcement  by 
H.  S.  Shannon,  company  president. 

The  burned  part  is  at  Tilbury, 
Ont.,  where  the  company  is  as¬ 
sembling  Hudson  motor  cars.  The 
only  part  of  the  Hudson  produc¬ 
tion  affected  by  the  fire  will  be 
the  trim  sewing  and  this  is  not 
expected  to  present  a  serious  prob¬ 
lem. 

Other  work  done  in  the  No.  1 
plant  was  chiefly  stake  and  bottle 
truck  bodies,  which  were  sold  un¬ 
der  the  Chatco  name.  These  oper¬ 
ations  will  have  to  be  shifted  to 
the  Montreal  plant,  Mr.  Shannon 
says. 


Transfer  agents  for  St.  Law- 
I  rence  Corporation  Ltd.,  advise  that 
j  that,  as  of  June  20th.,  1950,  a  , 
total  of  152,372  shares  of  second  ‘ 
preferred  stock  were  outstanding. 

APPROVE  CATELLI  .SPLIT  ' 

f 

Shareholders  of  Catelli  Food  , 
Products  Limited,  at  a  special 
meeting  held  in  Montreal  during  ; 
past  week,  approv’d  a  proposal  to 
split  the  common  shares.  The  pro¬ 
posal  was  embodied  in  By-law  "A”  : 
(19.50),  and  will  become  effective  j 
when  supplementary  letters  patent 
are  issued  at  Ottawa. 

There  are  45,902  no-par-value  : 
shares  now  outstanding.  Each  i 
share  will  be  split  into  two  ”A”  ! 
shares  and  two  ”B”  shares.  This 
will  result  in  changing  the  out¬ 
standing  stock  i%to  91,804  “A”  and 
91,804  “B”  shares. 

$53,000  FOR  N.Y.  SEAT 

New  York — Arrangements  have 
been  completed  for  the  sale  of  a 
New  York  Stock  Exchange  seat  at 
$53,000,  off  $1,000  from  the  pre¬ 
vious  transfer.  Currently  a  mem¬ 
bership  is  $41,000  bid  and  $54,000 
offered. 


Income 

—From  a  Government  Security 

A  3^%  rate  of  income  return  from  a  government 
security  may  be  realized  through  the  purchase  of 
the  new  issue  of  Province  of  Saskatchewan 
Debentures. 

The  financial  position  of  Saskatchewan  continues 
to  improve.  Since  April  1944,  its  public  debt  has 
been  reduced  by  more  than  $66,000,000  despite 
essential  capital  expenditures  of  more  than 
$47,000,000  made  during  the  same  period. 
Revenues  for  1949-50  greatly  exceeded  those  of 
any  previous  period  in  the  history  of  the  Province 
and  resulted  in  a  substantial  surplus. 

As  principals,  we  recoinnienil  for  investment: 

Province  of  SaskalchcKan 

3/^%  Sinking  Fund  Debentures 
due  May  1,  1968 

(Callable  at  100  on  or  after  May  1,  1966) 

Prices  100  and  interest  to  yield  3)2% 

Descriptive  circular  upon  request. 

Phone,  wire  or  mail  your  order. 

M<Le0D,Y0UH0.WeIR&  COMPAHY 

UNITED 

50  King  St.  West  276  St.  James  St.  West 

Toronto  Montreal 

Talaphena:  Elgin  OIAI  Talaphona:  HArbeur  4261 

OWcai  ah 

Toronto,  HomlHon,  London,  Ottowo,  Winnipeg,  Moniroal  ond  Naw  York. 
Cerrapendanlt  in  London,  England. 

Mambon  of  Tha  Invatimant  Daolart*  Atiociotion  of  Canada. 


Do  recent  changes  in  legislation  affect  your 
investments  in  Preferred  and  Common  stocks? 

Recent  Amendments  to  the  Canadian  and  British 
Insurance  Companies  Act  have  considerably  widened 
ffl  the  list  of  stocks  which  may  he  held  by  Investors  who 

J,.«»'***'*  \\  “re  guided  in  their  investment  policies  by  this  Act. 

***S^2i»  \\  booklet  “Investments”  contains  informa- 

tion  covering  these  changes  which  will  be  of  interest 
to  Trustees  and  Investors  generally. 

\\  Copies  available  on  request 

Telephone  HArbour  2213,  or  write  — 

Dominion  SECURmes  6rp7I.'Iimitbd 

Underwriters  and  Distributors  of  Investment  Securities  since  1901 

TORONTO  MONTREAL  NEW  YORK  LONDON,  ENG.  WINNIPEG  VANCOUVER  VICTORIA 
CALGARY  LONDON  KITCHENER  HAMILTON  OHAWA  QUEBEC  HALIFAX  SAINT  JOHN 

275  Si.  domes  Street,  Montreal,  Conodo 
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Textile  Industry  j 
is  Endangered  MANAGcA 
By  Low  Tariffs  FtM!  I 


Employment  Already 
Affected  Official  of 
Primary  Institute  Tells 
Purchasing  Agents 


MANAGEMENT  and  LABOUR 

Fran  Week  to  Week 


still  may  be  the  need  for  expan* 
Sion  of  public  investment  to  off¬ 
set  the  decline  in  private  invest¬ 
ment. 


B.C.  Agents 

(Continued  from  page  1) 


I  to  be  present  for  the  accedence 
of  the  revised  constitutlOQi 
“The  principal  objects  in  the 
proposed  incorporation  are  not  en- 


Hamiltcn. — “Canadian  tariffs  on 

textiles  have  reached  a  point  where  | '  — ^  '  would  be  applied  to  industrial  |  agent- 

any  further  reduction  would  i  Much  has  been  written  on  this  ployment  —  (1)  lack  of  capital,  goods  to  forestall  a  decline  in  ma-  <.11  ^he  restrictive 

threaten  the  very  existence  of  the  !  topic  of  full  employment  by  writ-  equipment  or  resources,  (2)  atruc-  nufacturing.  On  the  other  hand,  -p--,!-*)--.  companies 

Industry  and  the  employment  of  i  ers  from  Sir  William  Beveridge  in  tural  factors  in  the  economy  as  decrease  in  the  cost  of  living  annnintmanta  Ka  permitted. 

#4,000  Canadian  textile  workers,”  |  U.K.,  Prof.  Sumner  Slichter  in  seasonal  fluctuations  or  decline  g^ouid  be  given  effect  to  when  the* eomnanv  on  fnrma  “Such  absol 

H.  F.  Irwin.  Toronto,  said  in  an  !  U.S.,  to  the  local  weekly  editorial  in  particular  industries,  and  (3)  that  occurs.  _ 1...  _ moval  of  com] 


Report  by  ILO  on  Action  Against  Unemploy¬ 
ment  Reviews  Difficulties  in  Way  of  Solution 
of  Problem  —  Can  be  Done  by  Co-operation 

Speciallr  Written  for  The  Financial  Tinea 
By  T.  J.  CAMPBELL 


Public  investment,  it  states  if  companies  have  used  their  ap-  tirely  new  to  the  insurance  Indus-  *  mi w. 

used  as  an  Instrument  for  full  pojntments  up  he  could  be  forced  - 

employment  should  be  based  on  ^  of  market  and  business  attempts  were  made  to  First  meeting  of  the  new  board  other  subjects  pertinent  to  prob- 

certain  principles.  Only  projects  .  ..  ,,  ,  rnmnnnv  P*®®®  restrictive  regulations  in  va-  ot  directors  of  the  Pulp  and  Paper  lems  of  the  industry.  Its  work 

hav*  '^“®  ““‘O"  a  company  over  _ u  Raaoar/-h  Tnefltiifa  _ _ _ 


New  and  More  Useful  Era 
For  P.6kP.  Research  Institute 

First  meeting  of  the  new  board  1  other  subjects  pertinent  to  prob- 


should  Iw  undertaken  which  have 


rious  associations  which  would  Research  Institute  of  Canada  was  covers  many  aspects  of  pulp  and 


real  utility.  Short  term  projects  -Agents  are  prohibited  under  the  *’®ta*'ded  the  broadening  of  held  in  Montreal  during  past  week,  paper  from  forest  to  finished  prod 


rules  of  being  able  to  act  as  an  cover  for  the  public.  Following  the  meeting,  R.  L.  uct.  Its  woodlands  research  pro¬ 
agent  for  a  company  which  is  not  ’^®®®  ®^forts  were  successfully  Weldon,  president  of  Bathurst  gram  includes  studies  in  such 

a  member  of  the  association.  He  is  opposed  by  agents  on  past  occa-  Power  and  Paper  Co.  Ltd.  and  things  as  silviculture,  logging, 

further  restricted  in  his  operation  ®‘°"®’  ‘®  convic-  newly  elected  chairman  of  in-  and  fire  prevention  methods.  Ma- 

by  virtue  of  other  undertakings  he  broader  forms  and  more  stitute,  pointed  out  that  the  ap-  nufacturing  processes  such  as  the 

must  give  his  company  competitive  rates  can  be  secured  pointment  and  first  meeting  of  the  pulping  of  various  tree  species, 

“As  an  independent  business-  ’’y  ^’’®  for  the  public  if  new  board  of  directors  emphasizes  and  the  use  of  waste  materials 


are  most  useful  for  Ontario  un-  being  able  to  act  as  an  ijl®'’*'®"®®,  t*'® 

employment.  Nor  need  Pubhe  in-  ^  ^  company  which  is  not  ^®®®  '^®'-®  ®u®c«®fullJ 

vestment  be  confined  to  fixed  capi-  ^  association.  He  is  °PP®®®<*  ^y  ®f®"‘®  P®*^  ®®®®- 

tal,  the  government  could  invMt  restricted  in  his  operation  “  i®  T  ™ 

m  surplus  stocks  ^d  not  jiwt  pri-  undertakings  he  forms  and  more 

mary  products,  but  if  necessary,  it  comnanv  competitive  rates  can  be  secured 

Ka  a*a«%1«Ayl  f/\  4M/4liaf  T*ia1  IS  r  J*  t_,,  AUa  4-U^  SJ 


man  he  loses  all  right  of  contract  ‘**®  restrictive  measures  both  of  the  intention  of  expanding  the  re-  are  also  investigated.  The  Insti- 

'  the  companies  and  the  agents  are  search  activities,  and  the  graduate  tute  has  also  undertaken  consider- 
not  permitted.  training  program  carried  out  in  able  research  on  the  structure,  be- 

“Such  absolute  power  and  re-  collaboration  with  McGill  Univer-  haviour,  and  use  of  cellulose 
moval  of  competition  must  inevi-  sity  and  now  under  way  at  the  in-  fibres,  the  nature  of  lignin,  and 


H.  F.  Irwin,  Toronto,  said  in  an 


address  to  the  Purchasing  Agents  -  writer  in  Birdseye  Centre.  It  is  a  |  inadequate  and  unstable  level  of 

Association  of  Hamilton  Mr.  Ir- i  «««ch  more  difficult  subject  than  |  effective  dem^d.  Some  of  the  suggestion 

Win.  who  is  director  of  industrial  ‘‘'at  steadier  jobs  or  of  reduc-  U.N.  experts  (P^f  J.  M.  Clark  manufacturers,  I 


^  ®  made  with  the  company  on  forms  _  ,  -  ajx.  .  . 

,at  occurs^  prescribed  by  the  British  Colum-  ™°y®‘  competition  must  inevi- 

*  *  *  bia  Underwriters  Association.  He  J®**’?  ®"®®^  “I®  ®®®‘  ‘nsuranc® 

Nice  as  this  latter  suggestion  Ug  ^jg,,  denied  the  right  to  hold  or  the  public.  In  fact,  most  of  the 


moval  of  competition  must  inevi-  sity  and  now  under  way  at  the  in- 
tably  affect  the  cost  of  insurance  stitute. 

to  the  public.  In  fact,  most  of  the  “It  is  a  practical  indication,”  he 


other  kindred  subjects.’ 

Under  its  auspices  many  grad- 


win,  who  is  director  of  industrial  that  of  steadier  jobs  or  °  *'®  ®'  th_re  waii  a  Ath  would  be  for  manufacturers,  I  at  a  later  date  to  acquire  an  in-  *’®®t*'*p^^ve  regulations  contained  said,  “of  the  increasing  support  ^ate  students  have  been  trained 

relations  for  the  Primary  Textiles  I  seasonal  unemployment  which  wonder  if  they  would  like  the  go-  terest  in  another  insurance  ^bis  constitution  were  in  past  given  the  institute  by  its  sponsors,  for  carers  in  nuln  and  naner  forest 

InsUtut.,  emphasib...  .h,\  .Ire.Py  I-?  'T. “rS?!*/, ZT.Lt.u..  v.n.n..n.  „  .  atocb-pll.r  b.c.«..  .coepted  ppaoUc.  to  th.  the  pulp  to,d  p.p.r  todhatry.  '"dS  iTlS  to'^dS.L"”' 


Canada’s  primary  textile  industry  j 

„.  f  ,  t  +1  i.  Two  recent  reports  on  full  ein 


The  Canadian  representative 
discussing  this  report  in  council. 


the  purchases  might  be  of  obso-  -under  certain  circumstances  States.  In  recent  years  all  Dominion  government,  and  McGill 


products,  and  allied  industries. 

“It  is  the  belief  of  the  new 
board”,  said  Mr.  Weldon,  “that  the 
expanded  program  of  the  Institute 
will  increase  the  opportunities  for 


primary  textile  manufacturing  ;  ^“VeVared  by  Vs  staff,  partly  ;  tural  resources  are  the  main  prob-  b®  narmiui  a  member  tended  to  incre^^ 

centre  in  Ontario,  he  said,  employ-  i  in  collaboration  with  the  United  j  lems.  These  U.N.  experts  confined  government  can  also  take  Agents  who  find  it  necessary  buying  public 

ment  in  th®  industry  is  now  1,000  ;  Nations  Department  of  Economic  their  attention  mostly  to  unem-  to  stabilize  consumption,  nn  of  ®ubmissLf  it  is  a 

less  than  the  6,000  normally  em-  Affairs,  and  (2)  the  report  by  ,  ployment  caused  by  inadequate  de-  continues,  and  where  rent  that  many  of  the  obiects 


has  permanently  declined.  This  in-  g.^es;  to  books,  papers  and  other  states  nave  been  forced  to  “Research  is  the  foundation  and 

terference  with  the  market  regu-  ^gjg  to  the  manager  of  the  asso-  f^rognte  these  regulations  because  life-blood  of  industrial  progress’ , 

lation  of  demand  and  supply  could  elation,  of  which  the  agent  is  not  J*'®^  '^®*’®  ^®’‘*  *’®  rimlna-  he  continued.  “Hence  the  sponsor.s  vouVg  /hi 

be  very  harmful  although  if  well  g  member  ®*'‘*  non-competitive  and  of  the  Institute  are  intensifying  its  scientists,  will  augment  the 

studied,  could  be  useful.  "Agents  who  find  it  necessary  increase  the  cost  of  in-  activities  in  the  fields  of  funda-  “ow  of  trained  scientific  personnel 

The  government  can  also  take  transact  business,  in  order  to  to  the  buying  public.  mental  and  applied  research.  We  1  .  industry,  will  aid  in 

measures  to  stabilize  consumption,  fiji.the  insurance  requirements  of  submission,  it  is  appa-  expect  also  to  expand  its  facilities  i  ‘'"Proving  the  quality  of  pulp  and 

the  report  continues,  and  where  clients,  with  companies  *‘’®‘  '”®"y  *’^®  objects  are  for  the  studies  of  post  graduate  ;  P®^®’^  products,  will  facilitate  a 

_ I _ 1  2 _ Immamaa  *  .  .  a..  .  ITlOre  mmniAr#A  Ilti]i7ofion  rkf  mif* 


tariff  and  the  enormous  increase  In  report,  there  is  an  interesting  j  or  specific  measures,  and  unem- 
textile  imports  have  resulted  in  commentary  on  it  by  the  I.L.O.  i  ployment  caused  thereby  is  not  so 
primary  textile  products  manufac-  experts  and  printed  in  the  Inter-  ;  serious.  However,  the  I.L.O.  Ac- 


primary  textile  products  manufac¬ 
tured  in  Canada  by  Canadian  work¬ 
men  securing  less  and  less  of  Can- 


social  service  benefits. 

The  U.N.  report  goes  further  in 


night,  as  well  as  their  maps,  plans 
and  other  rating  material. 


wim  me  oyiaws  as  suomitied,  it  vvith  advanced  training  in  en-  increase  meir  pro¬ 

will  enable  the  applicants  to  se-  gineering,  chemistry,  and  allied  ^“ctivity  for  coming  generations.” 


By  certain  restrictions  placed  ”ou®ly  interfere  with  the  free  con-  subjects  from  the  university  to  in¬ 


experts  and  printed  in  tne  inter-  ;  serious,  nowever,  me  regard  and  suggests  lowering  member  companies  they  are  ^*'®  insurance  business  by  dustrv.” 

national  Labour  Review  of  April,  tion  Report  dealt  with  all  3  types  ,  onriai  .«<>ciiritv  contributions.  .  _ , _ ’  the  agents  of  British  Columbia  _ i 


1950.  This  commentary  also  re- 


fldian  domestic  business.  In  1938,  ports  some  of  the  discussion  on  mand  unemployment  or  cych 
Canadian  products  accounted  for  the  report  at  the  U.N.  Economic  I  has  been  the  principal  concern 
71  per  cent  of  the  home  market  and  Social  Council.  !  the  advanced  industrial  countries 


but  aSunrthat  inadequate  de-  ««  ®°®‘®1  ®®®“‘'“y  contribuUo^.  the  number  of  agents  H®  ®5®"i®  British  Columbia. 

manS  «loyment  or\yclical  they  can  secure.  These  rules  could 


Following  the  granting  of  a  fed¬ 
eral  charter  to  the  Institute,  a  new 


jjf  bating  this  report  disagreed  with  prevent  a  single  company  from  ap-  ®!i^  contrary  to  the  spirit  board  of  directors  was  constituted 

ies.  ^^*®  aaggestion  on  the  grounds  pointing  a  man  who  wished  to  get  I  ^  .  *^"®  Combines  Investigation  to  replace  the  Joint  Administra- 


NATURE  UNSPOILED 


Unemployment,  j  ployment.  it  should  have,  the  Ac-  g  to  all  contributors  not  just  comoanies  would  have  a  distinct  mention  of  Section  498  of  the  Cri 

lances  at  Iheltinn  renftrt  nnints  niit.  adeonete  ..  ^  _ j _ _ _ companies  wouia  nave  a  UlSUnCl  minal  Code.” 


With  some  side-glances  at  the  j  tion  report  points  out,  adequate  ^j^^gg  social  security, 

other,  but  the  two  reports  appa-  i  unemployment  insurance.  Canada  j  gg„  ggg  the  validity  of 


while  in  1948  the  Canadian  mills’  t  t  confusing,  the  actuarial  basis 

share  of  our  domestic  market  was  This  article  will  only  have  space  ’  Before  any  country  can  deal  many  of  the  plans  would  there- 
reduced  to  59  per  cent.”  to  discuss  mainly  the  first  report,  j  with  these  very  types  of  unem-  j^y  disregarded,  and  it  would  be 

Canada’s  primary  textile  indus-  Action  against  Unemployment,  j  ployment.  it  should  have,  the  Ac-  g  ^gg^g  gn  contributors  not  just 
try.  the  speaker  pointed  out.  gives  ®°"’®  side-glances  at  the  |  tion  report  points  out.  adequate  ^^^gg  ^gg^  social  security. 

emDlovment  to  94  000  workers  in  o**’®''-  t^®  reports  appa-  unemployment  insurance.  Canada  j  gg^  ggg  the  validity  of  the 

toTes  rently  »v,rj.p  very  Mlto  c«™.  up  I,  th.  r.qulr.m^  „„„«  ...  oh; 

towns  In  1947  the  industry  rank-  In  the  introduction  to  the  “Ac-  nearly  all  i  aspects,  perhaps  its  jection  In  the  third  argument.  But 
ed  first  among  Canadian  ^manu-  ^  pointed  out  that  waiting  period  of  8  days  is  too  the  choice  between  stabilizing  in- 

attention  is  focused  primarily  on  long.  The  report  considers  there  is  vggtment  or  stabilizing  consumers' 
nf  Persons  em^Pd^anJ  the  measures  to  abollsh  Unemployment  need  for  adequate  information  and  demand  or  combinations  of  both 

of  persons  employed,  and  the  total  ^grioug  forms.  In  the  con-  administrative  machinery  for  the  depends  as  the  report  states,  on 

amount  naid  in  washes  and  second  .  .  _ _ _ _ ucpcuuo,  a  v  , 


that  changing  contributions  would  i  insurance  business  if  they  ) 


tive  Coinmittee,  composed  of  re-  i 


anv  ^/Mintrir  ran  Haai  confusing,  the  actuarial  basis  had  already  made  two  primary  ap-  The  stated  intention  to  fix  the  presentatives  of  the  industry,  the 
with  thesp  vprv  tvDes  of  unem  of  "^^ny  of  the  plans  would  there-  ppintments,  whereas  the  large  P  *®®  of  insurance  by  rate  regula-  Dominion  Government.'and  McGill, 
If  disregarded,  and  it  would  be  controlled  five  or  six  would  seem  to  be  in  contra-  gpd  of  which  Mr.  Weldon  was  also 


advantage.  If  this  restriction  were 


facturing  industries  in  the  number 
of  persons  employed,  and  the  total 


.ther,  but  the  two  reports  appa-  unemployment  insurance.  Canada  j  gg^  ggg  the  validity  of  the  -gloved  it  would  aive  the  sin^e 

■ently  overlap  very  little.  comes  up  to  the  requirements  in  jj^t  two.  but  cannot  see  the  ob-  "mnlSes  a  more 

In  the  introduction  to  the  “Ac-  nearly  all  respects,  perhaps  its  jggtion  In  the  third  argument.  But  pp-tunitv  ^ 

ion”  report  it  is  pointed  out  that  waiting  period  of  8  days  is  too  the  choice  between  stabilizing  in-  a*  ♦  j 

ittention  is  focused  primarily  on  long.  The  report  considers  there  is  yggtment  or  stabilizing  consumers'  ,  Mem^rshlp  Restricted 
neasures  to  abolish  unemolovment  need  for  adequate  information  and  pr  pnmhinntinn.q  of  both  “  understood  that,  following 


Smith  New  President 
Canadian  Gas  Ass'n 

Murray  Bay,  Que.  —  Hugh  G. 


the  chairman. 

To  the  new  board,  the  govern¬ 
ment  has  appointed  Dr.  H.  L. 
Keenleyside,  deputy  minister  of  Re¬ 
sources  and  Development,  and  D. 
A.  Macdonald,  director,  forestry 
branch.  Department  of  Resources 


of  persons  employed,  and  the  total  administrative  machinery  for  the  ^Inends  as  the  report  states  on  ‘**®  *o«®  ^  Canadian  Smith,  secretary.  Consumers’  Gas  Development,  Ottawa.  McGill 

amount  paid  In  wages  and  second  gi^gion  ^^e  report  states:  “The  implementation  of  full  employ-  pmolovmcnt  and  economic  si-  Underwriters  Association,  mem-  Co.,  Toronto,  was  elected  president  University  has  appointed  Dr.  F. 
In  gross  value  of  production  of  recognition  that  unemployment  ment  policy.  tuation  in  the  particular  country.  ‘’®™’'‘P  *’®  "stricted  to  joint  of  the  Canadian  Gas  Association  Cyril  James,  principal  and  vice- 

$450,000,000.  The  production  of  g^^^  underemployment  are  social  Canada’s  labour  statistics  are  canital  formation  in  Canada  has  companies.  This  restriction  for  1950-51.  Elections  took  place  chancellor  of  the  university.  B.  C. 

the  industry  exceeds  the  value  of  ^^jjg  gg^^  eradicated,  re-  quite  good,  but  they  lack  data  on  J  eenerally  speaking  reached  t^®  exclusion  of  all  other  in-  at  the  association’s  43rd  annual  Gardner,  president  of  the  Bank  of 

Canada’s  wheat  crop  and  is  more  presents  a  landmark  in  the  think-  productivity  of  workers  and  too  j^j  ;  jgygig  gnd  here  we  would  ®“'*®*’®  *®  *’**fht  if  there  arc  ad-  convention  here.  Monteral,  and  S.  G.  Dobson,  chair- 

than  four  times  the  value  of  Can-  jj,  gf  modem  times.”  much  of  it  is  out  of  date,  although  ug^uy  wish  to  encourage  capital  vantages  to  be  gained  by  uniting  Other  officers  named  to  the  ex-  •«»»»  of  fhe  board,  the  Royal  Bank 

ada’s  annual  gold  production.  In  .j^g  achievement  is  no  easy  task,  statistics  are  being  speeded  up.  formation  ®”**  combining  experience  for  the  ecutlve  include  R.  M.  Perkins,  of  Canada,  Montreal.  In  addition 


Ontario  alone  there  are  358  mills  I  jf  ggyg_  xhen  in  the  introduction,  i  The  National  Employment  System 
employing  more  than  41,400  peo-  |  jt  points  out  these  difficulties:  I  is  well  organized  but  other  admin- 
ple-  I  “Full  employment  is  likely  to  in-  j  istrativc  machinery  for  full  em- 


High  Wage  Levels  i  tensify  certain  economic  prob 

Textile  workers  in  Canada  are  lems,  notably  how  to  maintair 
paid  more  than  textile  workers  in  flexibility  and  efficiency  in  pro 
any  other  country  except  the  Unit-  duction  and  how  to  avoid  infla 
ed  States,  the  speaker  stated.  “A  ^  , 

comparison  of  comparable  wage  ,  There  is  the  tncky  wage  9^®® 


I  “Full  employment  is  likely  to  in-  istrativc  machinery  for  full  em- 
I  tensify  certain  economic  prob-  ployment  policy  isn’t,  partly  be- 
I  lems,  notably  how  to  maintain  cause  of  lack  of  co-ordination  be- 


flexibility  and  efficiency  in  pro-  tween  federal  and  provincial  au-  fjgjgng  might  delay  too  long,  hop' 
duction  and  how  to  avoid  infla-  thorities.  This  will  probably  be  fjjg  gform  to  blow  over, 

tion.”  improved.  ...  This  part  of  that  report  wa! 

There  is  the  tricky  wage  ques-  Two  main  lines  of  action  within  gjitjoized  by  several  countries’  re^ 


The  U  N  report  wants  automa-  analysis  of  establishing  manager,  Windsor  Gas  Co.,  first  to  Mr.  Weldon,  the  industry  has 

tic  establishment  of  compensa-  ®9Uitable  premium  rates,  of  pre-  vice-president,  and  Raymond  La-  named  D.  W.  Ambridge,  president, 
torv  measures  where  unemploy-  »®rving  economy  in  the  promulga-  treille,  commissioner  and  manager,  Abitibi  Power  and  Paper  Company 
ment  ao's  above  the  danger  point  premium  rates  and  forms,  Quebec  Hydro,  second  vice-presi-  Limited,  Toronto,  and  S.  L.  de 

—  no  doubt  fearing  that  the  poll-  ot  obtaining  maps,  plans,  surveys  dent.  Carteret,  president,  Canadian  In- 

ticians  might  delay  too  long,  hop-  ®"d  inspections,  of  carrying  on - ternational  Paper  Company.  E.  H. , 

inc  for  the  storm  to  blow  over.  other  necessary  operations  as  New  York  —  General  Electric  Smith,  president,  Howard  Smith  ^ 

This  part  of  that  report  was  ^®  performed  by  one  organi-  has  announced  that  it  will  build  Paper  Mills  Limited,  R.  M.  Fowler,  i 
criticized  by  several  countries’  re-  nation  for  the  use  and  benefit  of  equipment  for  the  world’s  longest  president  Canadian  Pulp  and  | 
nrpqpntatives  Including  Canada’s,  recognizing  insurance  micro-wave  radio  communications  Paper  Association  and  Dr.  L.  R.  i 


tn  fovHiP  workpro  In  ‘  tion,  i.e.  the  effect  of  wages  on  the  a  country  may  be  taken  the  Ac-  presentatives.  Including  Canada’s,  recognizing  insurance  micro-wave  radio  communications  Paper  Association  and  Dr.  L.  R. 

rates  paia  to  texuie  w  s  i  employment.  Then  there  tion  Report  states  —  stabilization  thought  it  was  unsuitable  ®®  ®  necessity,  of  avoid-  system  now  under  construction  be-  Thiesmeyer,  president  of  the  In- 

other  countries  with  tnose  ot  ca.  -  question  of  harmonious  re-  of  the  rate  of  domestic  Investment  ^^ere  the  foreign  market  was  so  unfair  discrimination  between  tween  Mercedes,  Texas  and  New  stitute,  all  of  Montreal. 

ada  show  the  earnings  of  Cana-  j  between  employers  and  and  stabilization  of  the  consumer’s  JLpgrtant  The^  U  S.  thought  it  ^*®‘^®  ®f  essentially  the  same  haz-  York  City.  Leading  Training  Centre 

dian  textile  W'orkers  to  be  two  and  . _  .  ,  _  j _ _ _ .,,,0,.  importain..  a ue  >-  ''“a  .wvIpph  rpnHpppH  ttip  *.* _ -1 _ _ _ _ 

a  quarter  times  the  rate  of  textile 


lations  between  employers  and  and  stabilization  of  the  consumer’s  j^jportant.  The  U.S.  thought  it  of  essentially  the  same  haz- 

workers  and  other  groups  to  demand.  Governments  may  em-  pv-r-simnlified  and  over-mechan-  or  in  services  rendered.  The 

,  .  _ 1 _ A-  _ 1  _a:ii  _ _ a-  _ 4.1 _ t'  ...  nriAmKoraliin  ahrkiilH  Ko  oaroiloKIPA 


nsKs  Of  essentially  the  same  haz-  York  City.  Leading  Training  Centre 

ard  or  in  services  rendered.  The  — — -  Starting  21  years  ago  on  McGill’s 

membership  should  be  available  to  By  1941  Canada  had  a  synthetic  campus,  the  institute  today  enjoys 
non-stock  companies  and  should  nitrogen"  production  capacity  al-  a  world-wide  reputation  as  a  lead- 
be  available  to  the  insuring  public  most  equal  to  the  1939  output  in  ing  training  centre  for  research  in 
as  a  whole  and  not  limited  to  a  the  United  States. _ fields  of  cellulose  chemistry  and 


a  quaiiei  tunes  tne  t^te  ut  textne  employment,  and  still  ploy  such  incentives  to  private  in- 

wates  paid  m  the  United  Kingdom,  j^gjp^gj^  efficiency  and  avoid  in-  vestment  as  credit  facilities  such 
three  times,  Czechoslovakia,  ag  pur  Industrial  Development 

France  and  the  Netherlands  and  report  distinguishes  Bank,  lowering  of  interest  rates, 

13^  times  rates  paid  in  Japan.  ^  main  types  of  causes  of  unem-  tax  allowances  and  research.  There 


France  and  the  Netherlands  and 
13^  times  rates  paid  in  Japan.” 

“The  future  of  the  Canadian  tex¬ 
tile  industry,”  he  continued,  “de¬ 
pends  on  the  share  of  the  domestic 
market  it  is  able  to  secure  in  com¬ 
petition  with  imported  textile  prod¬ 
ucts  from  other  countries.  Eu¬ 
ropean  and  Far  Eastern  countries 
In  the  devalued  areas  and  Japan 
with  Its  rare  combination  of  in¬ 
dustrial  know-how  and  slave  la¬ 
bour  wages  offer  the  greatest 
sources  of  danger  to  the  Industry.” 

The  volume  of  textiles  being  im¬ 
ported  Into  Canada  from  other 
countries  i.3  more  than  double  the  j 


ized  economics,  in  other  words,  it  membership  should  be  available  to 
is  too  much  like  “blue-print”  plan-  non-stock  complies  and  shou  d 
T  oo-roo  *’®  available  to  the  insuring  public 

6  •  a_  a  whnip  nnH  not  trt  a 


Canadian  Business  Index 


M  ’  *  *  ®®  ®  ■whole  and  not  limited  to  a  the  United  States. 

...  certain  group.” 

Any  of  these  lines  of  action  will  with  respect  to  the  proposal  ■  ■ 
be  Inadequate  alone  where  tha  ^j^g^  incorporated  body  be  al- 

unemployment  in  export  Indus-  - 

tries  arises  from  a  decline  in  o-  form  and  coverage  to  be  of- 
reign  demand.  Subsidies  to  expor  -  fore,j  tn  the  general  public,  the 
goods  manufacturers  to  lowe  agents’  brief  comments:  - 


I  YOURS  TO  PROTECT 

The  WOOD  THRUSH  is  one  of 
our  finest  singers.  He  has  a 
rich  brown  body  and  a  red¬ 
dish  head.  The  underparts  ore 
white,  heavily  marked  with 
large,  round  spots.  Feeding 
on  worms,  insects  and  berries, 
he  should  be  protected.  He 
lives  in  cool,  dork  thickets. 


YOURS  TO  ENJOY 


CARLING'S 

THE  CARLING  BREWERIES  LIMITED 

WATERLOO,  ONTARIO 
t  O  »41  CARLINO'S  D80E 


FINANCTAL— D.B.S. 


With  Ita  rare  combination  of  in-  Bant  Debit*  —  5  month*  .  36,469,576,000 

dustrlal  know-how  and  slave  la-  chartered  Bank*  —  April  30lh 

hour  wages  offer  the  greatest  Saving*  Deposit*  .  4,, '>60,631,147 

Bources  of  danger  to  the  Industry,”  Current  Loan*  .  2,226,14.),22j 

The  volume  of  textiles  being  im-  j,eveaue  -  April  .  166,102,858 

ported  Into  Canada  from  other  ordinary  Expenditures  . 

countries  i.3  more  than  double  the  i  .  7s’,i 05,193 

volume  Imported  in  1938  and  the  business  coNDiTioNS-D.B.s. 


33.954,061,000  +  7.4 

2,370.2,">6,701  4-  1.8 
4,:i:i8,894,578  +  5.1 
2,092,955,909  +  6.4 

181,608,441  —  8.5 
74,646,025  —  17.2 
75,026,.397  —  17.3 
108,582,017  —  26.7 


their  prices  and  thereby  stimulate  ^  p^^, 

domestic  demand  is  suggested  n  j.^  jg  fQ^^ed  to  accept  rates  and 
the  U.N.  report  but  the  Action  re*  forms  by  the  member  com¬ 

port  doubts  if  this  will  be  enough  panics.  The  tendency  today  of  the 


in  most  instances. 


Dominion  Board  is  to  limit  rather 


That  leads  us  to  international  broaden  the  scope  of 

action  to  maintain  full  employ-  ^over” 
ment.  World  trade  must  not  only  ^g^^ 

be  stabilized  but  exp^ded  both  g^^  gontinues,  “by  plac- 

reports  state.  The  IX.O.  and  t  e  ^  hands  of  a  few  Indivi- 

tariff  reductions  under  the  Gen- 


Increasa  Is  at  a  rate  far  in  excess 
of  other  products.  At  the  same 
time  the  average  duty  on  textile 
products  entering  Canada  from  all  ■ 
countries  has  continually  decreas-  ' 
ed — from  2iV3  per  cent  in  1938  to  ' 
19  per  cent  In  1948  and,  in  the  lat¬ 
ter  year,  one-fifth  of  textile  im-  ^ 
ports  entered  Canada  duty  free.  ; 
Canadian  tariffs  on  fabrics  are  I 
much  lower  than  tariffs  imposed 
by  any  other  textile  manufacturing 
country. 

Next  September,  Canadian  gov¬ 
ernment  representatives  will  meet 
with  representatives  of  35  nations 
to  discuss  tariff  agreements  at 


duals  in  the  Dominion  Board  the 


Central  Ecoaomie  Sitnation — 

Index  of  Indnetrial  Production  — 

January  1935-.39  equal  100 

Production  and  Geaerai  Bnsinesa  — 
Mineral  Production  — 

Cold  —  3  months  .  Ounces 

Coal  —  5  months  .  Tons 

Asbestos  Proil’n  —  :i  mos.  Tons 
Cement  Production,  4  mos.  Bbls. 
Manufactoring  Production  — 

November  .  3935-:t9  equal  100 

Flour  Production,  9  mos.  (.it  Bbls. 
Cigarettes  Released  2  months  No. 
l.eather  Boots.  Shoes,  3  mos.  Prs. 
Newsprint  I’rodiict.,  .5  mos.  Tons 
Steel  Ingot  Prod.,  4  mos.  Sh.  Tons 
Pig  Iron  Prod.,  4  mos.  Sh.  Tons 
Elect.  Power  Output,  2  mos.  Kwh. 

Auto  Sales  —  4  months  .  No. 

Paint,  Varnish  Sales  —  Jan’y  6 
Crude  Oil  —  .3  months  —  Bbls. 
Refined  Petroleum  —  12  months 
.Manufacturing  Inventories  -  April 

Cotton  Operations  -  March  . 

B’ldg.  Permits  .  10  months 


Torquay,  England.  “If  the  textile  foreign  trade  — 
Industry  should  be  adversely  af-  Total  Export*  — 
fected  by  decisions  made  at  Tor- j  touI  Trade^**... 
quay,  the  citizens  of  Hamilton  and  Trade  Balance  .... 
many  other  Canadian  textile  cen-  |  '-Ik.  Balance 

tres  will  also  be  affected  adver-  i 
Bely,”  Mr.  Irwin  warned.  I 


Total  Exports  .  2  months 

Total  Imports  .  2  months 

Total  Trade  .  2  months 

Trade  Balance  .  2  month* 

II.S.  Balance  .  2  month* 

I'.K.  Balance  .  2  months 


DOMESTIC  TRADE— D.B.S. 

Department  Store  Sale*  —  2  mos. 

Retail  Sales  —  12  months  . 

Wholesale  .Sales  —  4  months  ..... 
Farm  Income  —  6  months  . 


iqo  q 
15,680.517 
2,807,000,000 
8,57.3,000 
2,1,50,604 
1,121.095 
707,835 
7,842,141,000 
115.101 
5.530,665 
f.. 3,39,226 
89,24.3,000 
128.0 
1.55.9 
347,732,000 


420,600,000 
412,100,000 
8.37,400,000 
+  13,200,000 
—  .34.500,000 
+  28,000,000 


100.010,000 
7,695,340.000 
278.9 
1,056,. 500, 000 


197.2  —  2.2 

15,64.5,691  +  6.2 

2,14.5,000,000  -f  17..3 
8,98.3,700  —  4.6 
2,16.3,507  —  0.8 
1,112,407  —  0.9 
7.38,668  —  4.2 
7,100,897,000  -t-  10.4 
8.3,311  -f  .37.7 
.5,566,626  — <  0.5 
4,.547A34  -}-  .39.4 
80,969,000  -f  10.2 

1.30.2  —  1.7 
145.1  +  7.4 

305,137,000  +  13.8 


442,000,000  —  4.8 
429,800.000  —  4.3 
875,900,000  —  4.4 
+  16,400,000  —  19.5 
—  87,900.000  —  60.7 
+  51,900,000  —  46.0 


eral  Agreement  on  Tariffs  and  ultimate  control  of  the  British 
Trade  (Gatt)  are  helping.  Thwa  Columbia  Underwriters  Associa- 
are  not  enough.  Concerted  action  q,jjjg  control  is  to  be 

and  consultation  by  governments  gg^ieved  in  the  following  man- 
is  required,  they  state.  ner:-  Throughout  the  entire  con- 

Balance  of  payments  maladjust-  it  j,g  noted  that  the 

ments  must  be  regulated,  Md  the  Do^inigg  gog^d  n^gt  be  notified 
International  Monetwy  Fund  is  g,j  ^^^g  j^g^g 

set  up  to  do  that.  (Whether  it  does  jj„gj  gjj  ^g^^g^g 

it  effectively  is  a  nioot  poin  ).  “Prior  to  this  new  constitution, 
Commodity  agreements  such  as  ^^g  ^  ^  manager  or  agent  (gen- 


the  International  Wheat  Agree 


eral)  had  power  to  vote  on  a  given 


ment  is  or  could  be  helpful  they  L^bject  as  he  thought  fit;  now  the 


state.  These  types  of  international 
action  need,  however,  to  be  ener- 


power  is  placed  in  the  hands  of  j 
the  general  manager  for  Canada  i 


getically  pursued  and  domestic  gj^j^g^  ^,g  ggg^^  g^^  ^^^g 
political  pol  cles  in  key  countries  ^^g  ^or  to  instruct  the 


may  present  such  energetic  pur¬ 
suit. 

Full  employment  and  increasing 


British  Columbia  Underwriters 
Association  in  writing  in  the  man¬ 
ner  in  which  his  general  agent 


aam\Y00 

BeenMissinq 

,Somelhinq 


PRICES— D.B.S. 

Wliolcsatc  Price,  .\pr.  ’.35-39  equal  100 
t:o*l  of  EiviiiK.  Apr.,  ’.35-.39  equal  100 
Inrt.  f:om.  Slock,  Apr.  ’.35-;i9  equal  100 
Ind.  Bond  Yields,  Apr.  ’35-39-cqual  100 

GRAIN  STATISTICS— Bushels— D.B.S. 

Wheat  in  Store,  June  8lh  . 


1.57.5  +  1.7 
1.59.3  +  5.0 


productivity  require,  then,  con-  gj^gjj  ^^^g 

Crete  programmes  of  national  and  individual 

international  action.  It  rcquirM  jg  ^  gj  g,ggg  gg 

the  active  co-operation  of  employ-  gj^  gompinies  can  control  these 
ers  and  workers,  the  Report  con.  gj^  ^g^gg_  ^^g^ggg  ^j^g^  ! 

eludes. 


Rail  Revenues  Up 
And  Expenses  Off 


EMPLOYMENT— D.B.S.— April  1st 

General  Index  .  1926  equal  100 

TRANSPORTATION- D.B.S. 

Railway  Car  Loadinxs 


Week  of  June  17th  Week  Ago 
79,919  79.977 

Cum.  lo  June  17th  Year  Ago 


me  active  co-upci »t.un  ux  w.xpxuy-  gj^  companies  can  control  these 
7.2?6.72():o?n”  +  .?:8  “  workers,  the  Report  con-  ^g^gg_  ^bereas  they  might 

~7  .)■!  otherwise  have  been  held  by  six 

921,400,000  -t-  14.7  Separate  individuals.  We  would 

Rail  Revenues  Up  point  out  that  12  general  man- 

i  And  Expenses  Off  agers  of  other  than  Canadian  com- 

ihg.'i  +  i8,',3  _  panics  control  79  votes,  or  nearly 

9t.4  -  3.9  Ottawa.  —  Operating  revenues  ®nough  votes  to  carry  an  average 
„  of  Canadian  railways.  Dominion 

91,900  -r  25.9  .  **  members  of  the  British  Colum- 

Bureau  of  Statistics  reports  in-  bia  U  n  d  c  r  w  r  i  t  e  rs  Association 

Jg.  g  .  creased  to  $78,092,000  during  would  be  represented  by  some  50 

March— a  new  high  for  the  month  Individuals. 

and  $3,767,000  in  excess  of  figure  f®,  ^®"*' 

;o  YoarAgo  ,  ,  x  approximately  244  com- 

74,493  for  the  corresponding  month  last  pg^igg  writing  fire  insurance  in 


Cars 

RAILWAY  EARNINGS  — 

C.P.R.  —  March 

Gross  Rfvpiiiir  . 

Uperatiiig  Expenses 


Year  Ago 
74,493 

2  Years  Ago 
1,784,340 

Change 


year. 

Operating 


British  Columbia,  about  180  are 
declined  now  members  of  the  BCUA.  How- 


Three  Months; 

Gros*  Revenue*  .  . . . 
Upeniliiig  Expenses 

Net  Revenues  . 

C.N.R.  —  May 

Operating  Revenues 
Operating  Expensea 


.32,229,816 

28.965,080 


A3. 177,567 
8l,814.:>2.5 


47,5.34,000 

41,197.000 


Five  Months: 

tiross  HevfnufR  . . .  208,18.1,090 

Operating  K.vperses  .  198.242,909 


’  Slightly  from  $70,612,000  in  March,  ®v«r,  these  companies  by  virtue  of 

.30.390  969  -(-  1,3.38  817  194  9,  to  $70,556,000  and  the  opcr-  their  large  assets  control  over 

3o:n77;o4.5  -  1,111,365  ating  income  rose  from  $1,315,000  the  total  fire  underwriting 

813  924  -f  2  4.5A2I2  I  *  y*ar  earlier  to  $5,299,000,  capacity  available.  This  control 

- - - ; _ '  X,  ...  X.  X  affects  both  the  agent  and  the 

:  Opiating  revenues  for  the  fj^rst  ^,g, 

■  P''®®®«t  a  member  of  this  associa- 
T  SZS.OOO  compared  with  $207,279,-  ^e  is  able  to  secure  suffi- 

318.6,50  1,0.4,392  000  in  the  corresponding  period  ^.g^^  ^g^^et  for  his  client.  The 

- - expenses  p^^lic  ate  forced  to  accept  rates 

40,184,000  -<  7,350,^  .^^x^’lanP ‘*'‘**^*  limited  foi’ms  offered  by 

39,5 w  I  i.6.o.ooo  ter  against  $203,696,000  a  year  ,„g,„ber  companies. 

597.000  t  5.710,000  easier.  Operating  deficit  during  be  observed  that  it  was  I 

-  -  the  quarter  was  $1,597,000  com-  g^  the  instigation  of  the  Dominion 


-Net  Reveiiiie!» 


If  You  Substr&e  to  m  FINANCIAL  TIMES  Then  mil  Be 

NO  PRESENT  FOR  YOUR  WIFE 
NO  BONUS  FOR  YOU . 


IF  YOU  WANT  A  TIE-IN  SUBSCRIPTION  .  .  . 

To  a  Comic  Book,  or  a  Book  on  Hew  to  Get  Rick  Quick,  os  o 
Bonus,  or  the  Secret  on  How  to  Beat  the  Income  Tax  .  .  . 

*  .  .  WE  CAN  NOT  HELP  YOU  AT  ALL 

But  even  without  these  things  Tiie  piiahcTal  TTikos 
is  NOW  ONE  OF  THE  FASTEST  GROWING  FINANCIAL  PAPERS 
IN  CANADA.  Even  without  these  things  we  enjoy  what  is 
probably  THE  HIGHEST  RENEWAL  RATE  IN  THE  FIELD. 


We  know  you  like  *1116  financial  linies 

You  like  the  comments  we  bring  you  from  at  home  and  abroad; 
the  reports  on  the  political  scene;  the  news  reports  and  inter¬ 
pretations  of  what  goes  on  in  business  and  finance. 


If  you  have  used  it  properly,  *1116  financTal  ITmas 

has  saved,  or  made  for  you,  the  annual  subscription  PRICE  MANY 

TIMES  OVER. 


PASS  THE  TIP  ON  TO  YOUR  FRIENDS 
l®7g7sElir6F“*'‘®  The financjalTTmes 


pared  with  $4,016,000. 


Board  that  a  meeting  of  the  BC- 


•— Crop  year, 
d— Deficit 


The  railwaya’  payroll  in  March  UA  was  called,  not  in  British  Col- 
totalled  $41,684,000,  about  one  per  umbia,  but  in  the  east  to  consider  j 
cent  higher  than  a  year  earlier,  this  new  construction.  We  assume  ! 
while  the  number  of  employes  fell  that  the  locale  of  the  meeting  was  I 


$5  PER  ANNUM 

282  Notre  Dome  Street  West 
Montreal. 


24  King  Street  West 
Toronto 


0.4  par  cent  to  173,753. 


I  to  enable  all  the  general  managers 


f 


> 


Fraser  Valley 
Flood  Losses 
Not  Too  Great 


Whats  Happening  fa 

EUROPE? 


Premier  Johnson  De-  <5overnment  Repeats  Advice  to  S+ocIc 

plores  Exaggerated  Re- 1  Staples  —  Inspired  by  Tradrfional 

ports  —  B.C.  Fruit  Crop  ^  Nastiness  in  European  Politics  —  De  Gaulle 

Hard  Hit  i  Gains  Stature  in  French  Political  Scene 

-  By  HELVETIUS 

(Special  to  The  Financial  Times) 

Vancouver.  —  British  Columbia  —  '  '  — .  . . .  . 

appears  to  be  beating  the  flood  Berne,  (By  Mail)  —  There  is  many  Industrial  Fairs  which  take 
peril  in  the  Fraser  valley,  and  very  little  of  direct  interest  to  place  throughout  western  Europe 
there  is  no  longer  the  danger  that  Canadians  in  this  week’s  report.  I  almost  every  month.  A  touring 
the  huge  losses  of  1948  will  be  thought  I  might  have  more  infor-  exhibit  of  some  of  your  products 
repeated,  even  though  there  were  mation  by  this  time  on  the  bank-  could  probably  be  demonstrated  at 
a  few  anxious  moments  during  the  ing  deal  which  is  bringing  closer  low  cost,  having  in  mind  currency 
past  week.  investment  interest  between  conditions,  at  most  of  the  major 

There  is  still  an  enormous  French  and  Canadian  capital,  fairs, 
amount  of  snow  in  the  higher  However,  aside  from  the  facts  I  we  are  seeing  many  Canadians 
levels  and  most  of  it  will  be  con-  have  reported  in  my  last  letter,  however  this  year.  A  greater  than 
verted  into  mountain  streams  and  which  are  to  be  confirmed  before  normal  number  are  passing 
eventually  swell  the  rivers  empty-  another  month  has  gone  by,  noth-  through  here  on  their  way  to  and 
ing  into  the  Fraser,  but  the  hopes  i*'?  new  has  come  to  my  atten-  from  Rome,  from  southern  Ger- 
of  the  valley  are  that  this  devel-  Won.  many  and  other  countries  to  which 

opment  will  be  retarded  by  a  con-  We  are  here,  in  any  case,  more  they  appear  to  be  attached  with 
tinuance  of  cool  weather  and  a  concerned  once  more  with  the  poll-  some  nostalgia.  We  are  of  course 
gradual  transition  into  the  sort  of  tical  developments  in  Western  Eu-  always  happy  to  see  them,  even 
summer  weather  most  people  rope  than  with  any  business  mat-  though  many  of  them  are  too  dol- 
would  normally  expect  for  this  ters.  One  thing  nriade  a  particu-  lar  conscious.  Some  seen  to  con- 
time  of  the  year.  larly  unpleasant  impression.  You  fuse  the  Swiss  franc  with  the 

For  once,  therefore,  the  people  have  probably  heard  of  it.  Our  au-  French  franc.  They  always  wonder 
of  coastal  British  Columbia  are  not  thorities  in  Switzerland  have  re-  ours  is  so  much  more  expen- 
deploring  the  “exceptional’’  P®a-ted  their  suggestion  to  house-  sive. 

weather  for  which  they  have  had  wives  to  stock  up  on  things.  j  - - 

to  apologize  to  tourists  for  a  good  Perhaps  you  think  this  is  odd,  ^  ^  •  J 

many  months  now.  to  suggest  to  housewives  that  they  '  U,  MipyarClS 

The  newspapers  have  played  up  should  hoard.  But  we  are,  after 
the  floods  to  such  an  extent  that  all,  a  free  people.  If  we  are  told  Ar4-SvA 

Premier  Byron  I.  Johnson  chided  W^at  m  our  own  individual  inter-  Remain 
them  for  exaggerating  the  troubles  should  see  to  it  that  by  - 

Of  the  valley.  To  read  the  head-  S«P‘X'’of  Backlog  C  O  n  f  i  n  U  6  S 

lines,  he  said,  it  would  seem  that  Pounds  of  extra  sugar  and  some  _j.  r_j  -x  a_.:| 

there  was  a  wholesale  exodus  from  our  larders,  we  Heavy  at  End  Of  April— 

the  Fraser  basin.  Actually,  only  a^®  ^oW  what  we  expect  to  be  told  Exports  at  Record 

two  or  three  hundred  people  mov-  Py  »  wide  awake  government.  - 

ed  temporarily,  and  they  did  so  th  London,  Eng.  —  According  to 

voluntarily  to  escape  inconven-  P  .^o  the  Admiralty  statistics,  merchant 

lence.  individual  survival,  as  y  constriction  in  the 

Wide  Apple  Damage  f  ^  responsibi-  ^ 

However  the  province  is  still  fre^e^oclety  whLe  "indSuil  ^  just  over  1.8  million  tons,  a  figure 
counting  its  losses  from  last  win-  ponsibility  has  not  yet  been  out- 

ter’s  blighUng  weather  which  f  .  ^  exnected  preced- 

caused  widespread  damage  in  the  ing  months.  SWp  exports  amount- 

apple  country  of  the  Okanagan  ^  francs  into  the  accu- 

and  elsewhere.  The  apple  crop,  mulation  of  staples  just  in  case  recorded  in  these 

as  a  result,  is  expected  to  be  traditional  September  nasti-  ®  i 

about  23.34  per  cent  lower  than  in  gj  European  politics  should  "P^®  factor  in  the  malnte-  ! 

1949,  according  to  the  official  fore-  make  it  necessary  to  draw  the  nance  of  this  activity  has  been  the  ' 
cast.  strings  somewhat  tighter.  growing  volume  of  tanker  con-  , 

The  drop  is  estimated  by  the  #  #  struction  which,  in  the  month 

provincial  government  at  6,618,020  ,  comnletelv  landlocked  '•®''i«w.  accounted  for  76,000 

boxes,  compared  with  the  bumper  isolation  we  cSot^  f 

8.632,576  boxes  fst  ®®a®on  The  for  granted.  The  thing  we  can  take  “ 

loss  is  wholly  attributable  to  the  ^  .f  were  concerned,  against  49,000 

long  spell  of  freezing  weather  peacableness  of  the  Russions  or  the  ons  of  “other  vessels."  While  the 
which  caused  outright  killing  of  political  stabilitv  of  the  countries  increased  during 

a  great  many  trees  that  normally  countries  ^p^jj  ggg  ^^0  gpg 

would  be  productive  this  season.  g^^^g  j  «  o;ted  to  you  last  on 
In  other  areas,  increases  are  ex-  pentecost  fiasco  of  the  Reds 
pected  in  some  varieties  of  fruit,  sels  fell  from  860,000  to  845,000 

There  may  be  more  strawberries  yong  jp  gome  western  German 
'  in  the  interior  this  season,  but  on  states;  and  once  again  the  Com-  The  biggest  launching  in  Britain 
the  lower  mainland  farms  and  on  munists  have  taken  a  fearful  y®®*’  will  be  that  of  the 

Vancouver  Island,  where  most  of  ijcking.  This  is  almost  certainly  28,000  ton  liner  “Oronsay"  on 
the  berries  are  customarily  grown,  ^jjg  gignaj  for  different  tactics  and  -^“n®  30th.  This  vessel  will  accom- 
there  will  be  a  decline  of  as  much  .^^^g  expect  that  a  tightening  of  ii^odate  about  668  first  class  and 
as  8  per  cent.  the  idea- war  between  East  and  *32  tourist  class  passengers  and 

Estimates  for  the  Fraser  valley  vvest  will  follow.  will  carry  a  crew  of  over  600.  It 

are  for  increases  in  the  production  Russia  cannot  afford  to  lose  its  hoped  she  may  be  ready  to  sail 
of  pears,  prunes,  cherries,  rasp-  toehold  in  Germany  and  apparent-  Australia  in  March  1951. 
berries,  gooseberries  and  grapes.  ]y  i,as  decided  that  Germany,  The  ’’Oronsay”  is  the  eighth 
Other  tree  fruits  in  the  Okana-  rather  than  France,  must  be  Orient  liner  to  come  from  the  Bar- 
gan  will  show  even  worse  damage  brought  into  the  fold  first.  ^ow  yard  of  Vickers  Armstrong 

than  apples.  For  instance,  a  de-  fp  France  the  enigma  still  con-  ^^d.  These  eight  ships  total  over 
crease  of  more  than  90  per  cent  tinues  to  be  De  Gaulle.  His  is  still  180,000  tons  gross  Md  involve  a 
is  forecast  for  Okanagan  peaches  fbe  most  popular  group  and  ex-  •-o®!  about  £13  million. 

and  appricots.  The  peach  crop  perts  suggest  that,  in  any  future - 

last  year' totalled  nearly  2,000,-  elections,  he  could  get  one  third  Af-hlWSi  HsiC 
000  crates.  This  year  the  growers  of  the  votes,  if  not  more.  The  na» 

will  be  lucky  if  they  harvest  75,-  chief  losers  would  appear  to  be  the  ^  ■ 

000  crates  —  a  mere  token.  Pro-  moderate  socialists  whose  morale  ^UI*PlUS 

duction  of  apricots  similarly  will  right  now  is  none  too  high,  fol-  ^  ~ 

be  about  20,000  crates,  compared  lowing  on  the  action  of  the  British 

with  last  season’s  450,000  crates.  Labor  Party  recently.  But  whether  ExC6SS  of  RcV6nU6S  0V6r 

The  growers  have  been  asking  an  election  in  France  will  be  call-  Expenditures  Amounts 

for  government  financial  assist-  ed  in  the  near  future  depends  x  C I  I A  0  MSlI'n 

ance  in  some  areas  on  the  grounds  largely  on  M.  Bidault’s  ability  to  TO  ^  I  I  O.A  Million 

that  their  plight  should  be  regard-  stay  in  power;  so  far  he  is  doing  ”7  .  . 

ed  as  a  national  emergency.  allright.  (Editor’s  note:  Bidault’s  —  Statement  cor^iled  by 

-  government  has  fallen  since  this  ‘^®  Comptroller  of  the  Treasury 

'  A  nylon  rope  will  greatly  out-  letter  was  received).  covering  revenues  and  expendi- 

last  one  of  cotton  or  other  fibres.  The  De  Gaulle  forces  are  parti-  *’^®  government 

A  life  increase  of  from  two  to  four  cularly  happy  over  the  Schuman  ‘^®  of  May  shows  total 

times  has  been  experienced,  de-  plan,  for  a  tight  Franco-German  ^®^®®“®®  month  of  May  at 

pending  on  the  type  of  installation,  unity  has  been  one  of  the  Gen-  million  as  compared  with 

-  eral’s  ideas.  Since,  in  the  case  of  ^301.4  million  for  the  corr^pond- 

A  nev/  cap  maker,  robust,  econo-  an  early  French  election,  it  would  last  year.  ’Total  re- 

mical  and  fool-proof,  has  been  de-  be  difficult  if  not  Impossible  to  receipts  for  the  first  two 

veloped  in  U.K.  for  dairy  bottling  form  a  government  without  offi-  ^*'®  fiscal  year  amount- 

use.  •  cial  De  Gaulle  representation,  the  compared 

■  changes  in  the  internal  situation  with  $483.0  million  for  the  same 

may  yet  one  day  present  the  world  P®*'i®‘f  ®  y®®*" 

with  a  verv  startliner  develooment:  The  comptroller’s  statement  also 

a  rapprochement  between  the  two  shows  total  expenditures  for  the 
most  important  European  nations  month  of  May  of  $156.9  million 
00  which  could  materially  alter  all  compared  with  $155.6  million  for 

the  power  balances.  May  1949.  Total  expenditures  for 

f  H.  H.  the  first  two  months  of  this  fiscal 

The  reports  which  come  to  us  y®®*’  ®™°®®‘®7  7244.9  million 

y  ytl§t/£/yaiAtfij9  more  or  less  officially,  concerning  compared  with  $23()^.7  million  for 

\  the  experience  of  visitors  to  your  ‘^e  same  period  last  year. 
ty  International  Trade  Fair,  indicate  The  increases  in  expenditures  for 

that,  by  and  large,  everybody  is  the  first  two  months  of  the  cur- 
-  —  '  satisfied.  There  were  some  com-  rent  fiscal  year  were  due  mainly 

^ - - - ments  to  the  effect  that  the  Fair  to  increases  in  expenditures  of  the 

11  I  was  too  largely  British;  but  the  Department  of  National  Defence 

I  Itli  It  He  /I  exhibitors  from  the  continent  all  ($21.0  million)  and  the  Depart- 

/I  report  substantial  orders  and  a  ment  of  Labour  ($1.4  million)  and 
^  U  considerably  larger  number  of  Eu-  to  increased  Family  Allowance 
.  U  !  ropean  firms  are  expected  to  show  payments  ($2.3  million). 

m  their  products  next  year.  Revenues  for  May  exceeded  ex- 

/fl  !  Some  envy  has  been  expressed  penditures  by  $116.2  million.  The 

B  over  the  very  great  success  which  budgetary  surplus  of  the  govern- 

IB  some  Iron  Curtain  countries  have  ment  for  the  first  two  months  of 

jT  ■bIMI  IBi  had  on  that  occasion.  The  uneco-  the  fiscal  year  amounted  to  $194.3 

•U.^,  Bll  nomically  'low  prices  that  they  million  compared  with  $252.4  mil¬ 
'll-  ^mooucT  m  have  quoted,  for  instance,  on  lion  for  the  same  period  last  year. 

/BI  motor  cycles  from  Czechoslovakia  j  la  addition  there  were  non-bud- 
/fll//  have  resulted  in  very  heavy  orders,  getary  expenditures,  that  is,  out- 
^  /flf///  and  a  number  of  firms  and  trade  lay®  tor  loans,  advances  and  in- 

IIBI  organizations  have  expressed  the  vestments,  amounting  to  $36.7 
Ifv  view  that  at  least  the  yard  sticks  million  in  the  same  two  months 
650.^  rather  than  those  of  compared  with  $26.0  million  in  the 

^ _ -jsiAHR  j  selling-at-any  price  should  be  used  comparable  period  of  1949. 

■  ■  !  at  international  fairs.  - 

■  Coast  to  coast,  one  of  Canada's  ■  |  English  producer  of  motor  The  development  of  an  electronic 

■  finest  London  Dry  Gins  at  a  I  ^  cycles  who  passed  through  here  device  for  measuring  differences 

I  popular  price.  I  |  on  the  way  to  Rome  last  week  re-  m  yarn  ten'^on  —  a  major  prob- 

:  ferred  to  these  same  obstacles  as  lem  in  the  hosiery  industry— was 


Backlog  Confinues 
Heavy  at  End  of  April — 
Exports  at  Record 

London,  Eng.  —  According  to 


Cross-Country  Trade 
Review 

Business  Generally  Held  at  Levels  for  Some  Week 
Last  Year  —  Special  Factors  Affect  Conditions 
in  Winnipeg  and  Vancouver  Districts 

Br  DUN  *  BRADSTREET  OF  CANADA 


MONTREAL  and  DISTRICT 

Retailers  throughout  the  district 
report  no  noticeable  increases  in 
sales  this  week  over  those  in  cor¬ 
responding  week  last  year.  In  the 
clothing  line,  sportswear  proved  to 
be  most  popular  with  beachwear, 
men’s  lightweight  suits,  sports 
coats  and  Summer  dresses  in 
steady  demand.  Smaller  shops  fea¬ 
tured  lower-priced  articles  and 
larger  stores  displayed  bargain 
merchandise  in  seasonal  lines.  Lo¬ 
cal  grocers  indicate  demand  in 
fruits  and  vegetables  constant  but 
fresh  meats  to  be  moving  slowly, 
due  principally  to  higher  prices 
in  beef  and  pork. 

According  to  wholesale  circles, 
garden  supplies,  household  paints 
and  light  hardware  showed  a  good 
demand  this  week.  Dealers  in 
sporting  equipment  report  sea¬ 
sonal  buying  in  such  lines  and  ten¬ 
nis  equipment  and  fishing  tackle 
about  equal  to  that  a  year  ago. 

Tourists  visiting  the  district 
have  aided  in  maintaining  novelty 
and  souvenir  trade  around  same 
level  as  in  1949.  Summer  resorts 
and  suburban  beaches  were  affect¬ 
ed  by  adverse  weather  on  the 
weekend  with  rain  and  lower  tem¬ 
peratures  keeping  city  dwellers  at 
home. 

Payments  throughout  the  dis¬ 
trict  showed  no  material  change 
this  week,  continuing  fair  in  gen¬ 
eral  with  slowness  prevailing  in 
some  instances. 


I  During  the  week  there  were 
eight  commercial  failures  with  lia¬ 
bilities  of  $92,238  compared  with 
three  failures  with  liabilities  of 
$89,120  in  corresponding  week  of 
preceding  year. 

TORONTO  and  DISTRICT 

Trade  was  steady  during  the 
past  week  although  lacking  the 
full  activity  generally  noticeable 
last  year.  The  weather  failed  to 
measure  up  to  merchants  require¬ 
ment  and  seasonal  lines  were  often 
moving  slowly.  ’The  small  change 
early  crops  of  the  farmer  were 
slow  in  maturing  and  as  a  conse¬ 
quence  shopkeepers  in  some  dis¬ 
tricts  were  noticeably  affected  in 
receipts.  Tourist  traffic  was  de¬ 
veloping  impressively  and  all  in¬ 
terested  have  good  hopes  that  a 
record  revenue  will  accrue  from 
this  source. 

Department  store  trade  was 
well  maintained  at  a  level  corres¬ 
ponding  with  or  at  times  exceed¬ 
ing  the  record  of  last  year.  Spe¬ 
cialty  shop  volume  was  slightly 
below  par  and  women’s  wear  hav¬ 
ing  lost  out  through  a  poor  Spring 
demand  required  more  heat  to  help 
sales.  Men’s  clothing  was  in  fair 
demand  and  trade  in  shirts,  ties 
and  hosiery  while  irregular  was 
satisfactory  on  the  whole. 

Fruits,  groceries  tjnd  delicates¬ 
sen  products  sold  freely  and  the 
high  prices  prevailing  made  dollar 
volume  an  attractive  feature 


I  where  sales  of  these  businesses 
were  effected.  Shoe  sales  were  be¬ 
low  normal  with  quite  a  few  mer¬ 
chants  but  sporting  footwear 
showed  to  advantage  from  a  sell¬ 
ing  viewpoint. 

There  were  two  comparatively 
I  small  failures  in  this  district  for 
the  week  ending  June  22nd,  with 
I  liabilities  estimated  at  $20,000  and 
assets  at  $12,000. 

HALIFAX  DISTRICT 

Seasonal  quietness  featured  the 
waterfront  and  lack  of  shipping 
activity  was  reflected  in  some 
further  lay-offs  of  marine  work¬ 
ers.  Generally  fine  weather  was 
I  welcomed  by  the  construction  in- 
I  dustry  which  reports  employment 
I  now  at  high  levels. 

Manufacturing  and  wholesaling 
is  reported  steady  and  goods  are 
moving  fairly  steadily  at  retail 
level.  Seasonal  increstses  are  noted 
in  sporting  goods,  summer  wear¬ 
ing  appai-el  and  within  the  auto¬ 
motive  trades.  Preparations  are 
being  made  for  moderate  to  large 
scale  tourist  traffic  In  an  endea¬ 
vour  to  offset  the  shrinkage  of 
cash  busines.s,  retailers  are  con¬ 
tinuing  the  trend  toward  lengthen¬ 
ing  of  credit  selling  terms  and  de¬ 
livering  goods  without  down-pay¬ 
ment. 

Commercial  collections  are  re¬ 
ported  generally  satisfactory  de¬ 
spite  a  moderate  amount  of  re¬ 
newing.  Retail  collections  are  re-  I 
ported  satisfactory  to  slow.  i 

WINNIPEG  DISTRICT 

A  general  dissatisfaction  is  evi¬ 
denced,  by  local  wholesale  clothing 
houses  here,  in  regard  to  sales. 
Volume  is  said  to  be  off  10%  and 
collections  are  said  slow. 

However,  the  general  sales  pic¬ 
ture  is  reported  as  brighter  with 
hardware  electrical,  furniture  and 
bedding  houses  reporting  sales 
gains.  Produce  houses  report  that 
competitive  prices  brought  about 


—  THE  FINANCIAL  TIMES,  JUNE  30,  1950  5 

by  influx  of  seasonal  imports  are  | 
necessitating  keener  sales  mea-  '  t05T  ¥  ©Of 
sures.  Collections  continue  slow  i  ■  • 

and  unsatisfactory.  PrOCllJCflOn 

'  Departmental  stores  report  a  ;  ^ 
general  upward  trend  in  sales,  in  ; 

1  relation  to  the  last  week’s  figures.  ,  Af  I  9, 1  20,000  ToflS, 

I  Smaller  merchants  claim  volume  .  yVaS  4  D.C.  Greater  than 
satisfactory.  A  number  of  shoe  I  K  oAO 

;  retailers  claim  sales  off  from  cor-  Figure  tor  i  948  j 

’  responding  period  last  year.  Those  ;  - 

'  concerns  dealing  on  credit  terms  i  Ottawa  —  Production  an#  value 
report  collections  slow.  '  of  coal  in  Canada  rose  to  an  all-| 

REGINA  DISTRICT  tj'i'ie  high  during  1949,  the  Domin- 

j  It  is  reported  by  the  Saskatche-  i®"  Bureau  of  Statistics  reports, 
i  wan  Pool  Elevator  Ltd.,  that  the  j  Production  during  the  year  to- 
j  condition  of  the  crops  has  re-  .  tailed  19,210,000  tons,  four  per 
,  mained  unchanged  during  the  past  |  cent  higher  than  the  1948  output 
I  week.  Rain  has  fallen  during  the  of  18,450,000  tons,  and  one  per 
;  week  but  it  has  not  been  evenly  [  cent  above  the  previous  peak  of 
I  distributed  over  the  area.  Most  ,  18,865,000  tons  in  1942. 

I  sections  have  received  enough  Value  of  the  year’s  output  was 
moisture  for  immediate  needs,  but  $110,915,000,  against 

some  sections  report  that  warm  gg^  qqq  5,^  jg^g 
weather  is  burning  crops  and  that  •  •  • 

rain  is  urgently  needed.  However,  Imports  of  coal,  including  bri- 
the  overall  prospects  for  the  crops  q®®^®®.  amounted  to  20,045,000 
in  the  area  remain  better  than  for  1949,  a  decrease  of  35  per 


last  year 


cent  from  the  1948  total  of  31,- 


Little  change  is  reported  from 

wholesale  and  retail  circles  witii  Exports  totalled  432,000  tons, 
sales  being  somewhat  slow.  All  showing  a  sharp  decline  of  66  per 


quarters  report  that  collections  re 
main  slow. 

VANCOUVER  DISTRICT 


cent  from  the  1,273,000  shipped  ouf 
of  the  countrv  in  1948. 


VANCOUVER  DISTRICT  i  During  1949,  Canadian  coal 
Loggers  having  recently  gained  ,  "^*"®®  employed  22,077  wage-earn- 
an  increase  in  wages,  the  price  i  ®*'^  2,153  salaried  employees, 

of  lumber  has  jumped  to  an  '  compared  with  22,549  wage-cam- 
all  time  high.  Some  contractor.s,  ;  ®'"P’°y®®® 

as  welt  as  hundreds  of  people  ;  1^18. 

building  their  own  homes,  face  fi-  i - 

nancial  losses,  and  it  is  antici-  employment.  Some  small  flood-, 
pated  that  private  building  will  be  ,  of  the  Fraser  River  has  dam- 
slowed  down.  I  ®&ed  crops  in  certain  areas,  with 

’The  announced  settlement  of  considerable  activity  in  strength- 
lumber  workers  wage  dispute  im-  I  ening  and  protecting  dykes,  creat- 
mediately  caused  retaii  sales  to  *'’-8  ®  demand  for  sacks,  equip- 
pick  up,  as  many  had  expected  a  irie^t,  and  labor, 
prolonged  strike,  and  had  been  I  General  •  business  conditions 
buying  necessities  only.  while  not  altogether  up  to  expec- 

The  closing  down  of  a  coal  mine  tatlons  are  fairly  satisfactory, 
at  Nanaimo  has  thrown  many  out  Collections  fair. 


Excess  of  Revenues  over 
Expenditures  Amounts 
to  $116.2  Million 


^ClU  I 

FRooucr  IM 

/I 

•fc.  /I 

.  •ClT'*  ‘  — -  /ffll 


Coast  to  coast,  one  of  Canada's 
finest  London  Dry  Gins  at  a 
popular  price. 


I  being  prohibitive.  announced  recently  by  Dr.  D.  Star- 

4t  4t  41  kie.  Director  of  the  British  Hosiery 

Incidentally  we  do  wonder  now  Research  Association. 

;ind  again  why  Canadian  manufac-  - — — - 

I  turers  and  particularly  producers  A  London,  England,  firm  has 
I  of  semi  -  processed  raw  materials  produced  a  new  illuminator  which 
'  do  not  show  themselves  at  the  will  simplifVt  bacteria  counting.  j 


"We  think  city  stop>and-go  operation  is  the  toughest 
goseline  test  you  can  make.  And  these  new  B-A  gasolines  have 
passed  with  flying  colors.  They  give  us  more  power,  quicker 
starting  and  faster,  smoother  acceleration  than  we’ve  ever  ex¬ 
perienced  before  in  ony  gasoline. 

"All  Metro  cabs— the  largest  fleet  of  radio-controlled 
toxis  in  Ontario— use  the  new  B-A  88  or  98  gasolinesl” 


President 

Metro  Taxis  Limited 
Toronto. 


m 


free  pov#«»*  ^ 


Less  9um  ^•'*1  cerbor 
troubles.  More  money- 
saving  mileage. 


Xeu  too  con  reap  the  benefits  of  the 
new  B-A  88  or  B-A  98  gasolines.  Drive  into  your 
community  B-A  dealer.  Have  him  fill  your 
tank  with  new  B-A  88,  the  gasoline  for  excellent 
performance  with  economy,  or  new  B-A  98, 
the  gasoline  for  peak  performance  in  any  car. 
See  if  you  don’t  get  more  miles  and 
_  greoter  power  out  of  every  gallon. 


fi 


GASOLINE 


THE  BRITISH  AMERICAN  OIL  COMPANY  UMITED 


~  I  mistaken  idea  that  domestic  wines  cannot  bear 

|IIV  J  IIIClIlvICll  |llll6S  comparison  with  the  imported  brands  —  the  price 

i!  ESTABLISHED  itis  differential  would  have  to  be  very  wide  for  that  to 

Feblithcd  Every  Friday  at  282  Notre  Dama  St.  Wait,  hannan 
Maatraal  by  The  Financial  Timee  Pabliihine  Ce.  Ltd.  happen. 

••  *•*•"*  Claia  What  the  Canadian  wineries  might  appear  juat- 

Mail,  Poet  Office  Department,  Ottawa.  ^  . 

■ . .  ■  -  '  .  .  I.  — . I  ified  in  demanding,  however,  is  an  excise  tax 

a"  ^  .  Preiident  *  Man.-Editer  striKture  that  would  enable  them  to  compete  more 

A.  ^.***Y0CN6  . .  '^***  ^^*Editor  successfully,  not  only  with  imported  wines  but 

•  . —  — . — '  ■  ■'  -  with  other  types  of  beverages.  The  Ontario  grape 


Now  Let  Us  Count  The 
Moral  Forces 


EDITORIAL  FORUM 

POWER  OR  SALMON? 
When  you  have  a  river  that  is  a 


from  the  United  Nations  to  sup* 
press  a  flagrant  use  of  armed  ag¬ 
gression.  United  States  air  and 
naval  forces  will  be  deployed  in 
defence  of  Korea;  the  United 


8UBSCKIPT10N  PRICE:  In  Canada  and  tha  United  Kins-  , 
dam.  tS.ee.  Eluwhirc,  te.ee  (Canadian  fnndi). 


I  |H  producer  of  salmon  and  at  Fleet  will  prevent  any 

I V  Cli  1  Vifl  the  same  time  a  potential  producer  invasion  of  Formosa;  military  aid 

of  electrical  power,  you  have  an  Philippines  and  Indo-China 

By  E.  C.  ERTL  argument.  It  is  the  kind  of  an  stepped  up  and  the  pro- 

The  next  few  days  will  show  I  silly  for  words).  We  are  here  pri- I  day  because  we  know  that  the  “Suni«nt  that  only  experts  can  ^  * 

whether  the  hopeful  emotions  of  marily  concerned  with  seeing  how  danger  line  runs  through  every  decide,  and  they  will  have  trouble  -  .  ,  f  • 

- -  V. _ u _ _  _ _  _ _  * _ _  TTX?  -I*..®  _  _ _ _ _ *  . . .  in  reachina  aereement.  irmge  of  Communist  subversion 


grower  too  is  entitled  to  ask  for  protection  in  the  world’s  peoples  have  been  ex-  much  moral  force  the  UN  can  city  on  the  continent  and  because  reaching  agreement 


Hvin,  oi— ««.v.  -  -  me  wuilua  pcupica  nave  oecii  ca-  iiiueji  iiiuiot  lurue  me  eiiv  con  ciiy  on  me  eontineni.  ana  oeeauae  •> - 

I  ADVERTISING  R«ti  Cirdi  on  application  _  at  ^1  oar  way  of  tax  relief  for  the  industry  which  constitutes  cited  for  five  years  merely  for  the  rally  against  the  fence  sitters,  the  we  know  that  the  new  conflicts  The  Quesnel  River  is  now  the  mj. 


offieea  or  from  any  reiponiiblo  Advertiiinp  Afincy. 
HEAD  OFFICE]  Montreal,  LAncaotor  2128*  —  Ail  Depart- 
monti. 

TORONTO:  24  Kinc  Street  Weit,  Tclclephonc:  ELgin  7244. 

D.  W.  McLeod,  Repreientative. 

LONDON,  ENG.:  95  Biihopisate,  B.C.  2.  Daviei  *  Ce» 
Repreieatativei. 

KEW  YORK:  Ill  Broadway,  R.  S.  Farley,  RepreienUtive. 


his  principal  market. 


Britain  and  the  Sehuman  Plan 


vAteu  lur  live  ^eais  iiiexeiy  lor  me  i«*iy  me  xciiee  enters,  me  we  Know  mat  me  new  conxiicts  awvcl  so  jiuw  luc  This  nositinn  h«y«  t  h  ♦  Ip 

sake  of  supplying  pencils  and  note  apologists  and  particularly  those  are  fought  in  the  minds  much  subject  of  one  of  these  arguments. 

books  and  second  hand  libraries  who  will  ask  you  whether  you  more  than  at  any  time  in  the  past.  Victoria  announces  that  an  inter-  i...,  1  satel- 

to  bombed  -  out  universities,  or  would  want  to  die  for  dear  old  We  are  all  more  scared  today  than  departmental  committee,  represen-  .  Korean  in 

whether  there  was  a  more  practi-  Seoul.  Remember,  they  asked  that  we  were  ten  years  ago  because  tative  of  such  branches  and  de-  _ _  .  * 


whether  there  was  a  more  practi-  Seoul.  Remember,  they  asked  that  we  were  ten  years  ago  because  tative  of  such  branches  and  de-  rearti  f  11  1 

There  is  more  than  a  suspicion  that  sentiment  cal  reason  for  the  existence  of  the  same  question  in  connection  with  one  literally  knows  not  who  is  or  partments  as  lands,  mines,  forests,  * 

rather  than  reason  has  been  the  dominant  factor  United  Nations.  Bialostock.  is  not  touched  by  the  poison  that  water  rights  and  fisheries,  is  con- 


is  not  touched  by  the  poison  that  water  rights  and  fisheries,  is  con- 


naw  luHjv:  iii  oroiawiy,  a.  a.  raiiw,  =•••••«.  rainer  man  reason  nas  oeen  me  aonunaak  lackor  -  - -  —  sunnort  in  their  hnttia  fnt- 

. — ; - - — - :  777  -up  rritirism  liirerted  acainst  the  Two  strikes  do  not  put  anyone  The  decisions  to  live  up  to  the  seems  to  afflict  high  and  low  sidering  the  proposed  power  de-  ,  .  ,  * 

Dtvoted  to  the  interests  of  the  investing  public  tn«rarHa  th»  game,  as  a  rule,  but  the  resounding  preamble,  which  Field  alike,  rich  and  poor  alike,  stupid  velopment  on  the  Quesnel  as  *  **  u 

tn  the  belief  that  the  confidence  of  capital  is  es-  ®*’*^*®^  government  mi  tt  i.  j  international  assemblies  Marshall  Smuts  wrote  in  the  and  clever  alike.  against  the  fish  produced  in  the 

sential  to  the  stability  of  finance,  the  prosperity  of  *^®®  ^  Europe  is  p^n  govern  International  behav-  Spring  of  1945  will  be  difficult  to  »  #  »  stream.  suplMlv^c^entS'thit  iS^on?mnrp 

industrv  and  the  develobment  of  our  resources  °"®  appealed  strongly  to  the  imagination  jour  correctly  must  be  accepted  make.  The  job  of  finding  a  way  One*  looks  back  ten  years  and  To  the  layman  it  looks  like  a  f  “  °"®  ™°'^® 

^ _ 1 _ 1 _ since  it  was  first  mooted;  and  is  particularly  as  having  suffered  a  major  disas-  through  the  legalistic  jargon  of  attempts  to  make  a  comparison;  business  problem  —  which  is  the  armed  In- 


MONTREAL,  FRIDAY.  JUNE  30  1950  appealing  in  those  troublous  times.  Somewhat  1  ter  if  the  strife  that  started  last  the  Charter  itself  will  not  be  easy  and  finds  it  singularly  difficult,  more  valuable  to  our  economy,  fish 

’  I  .  .  .  .  .  ....  .  .  A  a.a.a/4Aaa  Vv.  -paAAIpaJ  AlfhA**  m  14>li VMS.  1  _ A  ^..4.  At _ _  .  ..  111860 


Steleo's  Forty  Years 

Tha  Steel  Company  of  Canada  celebrated  this 
month  its  40th  anniversary  and  the  history  of  the 
organization,  incorporated  on  June  22nd  1910  as 


natural,  therefore,  has  been  the  disappointment  Sunday  morning  can  not  be  settled  either, 


filtration.  The  President  has  re¬ 
fused  so  to  accept  it;  his  is  an  act 


For,  although  the  external  ma-  or  power?  But  there  are  complex-  Z  “‘cept  11,  nis  is 

noeuvres  mav  appear  like,  and  the  itiea  which  iha  ia  vman  nannAf  saa  ^  ^  6SnianSn  p  And  thlS 


of  thoee  who  had  taken  for  granted  the  fact  f  other  way  than  by  direct  These  observations  may  appear  noeuvres  may  appear  like,  and  the  iUes  which  the  layman  cannot  see.  and  ^ 

force.  unimportant  at  the  moment  be-  arguments  used  against  us  may  _ ..  .  ..  ..  paper  oeiieves  mac  it  is  a  paste 


fic  planning.  British  Columbia 


a  consolidation  of  The  Hamilton  Steel  and  Iron  servatives  at  Westminster,  although  their  leader  Council  should  prove  to  be  value-  more  important  than  that  the  great  difference  between  reason-  ^  o^^all  plan  of  de- 

Co..  Montreal  Rolling  Mills  The  Canada  Screw  not  so  many  years  ago  invited  France  to  enter  I®®®,  then  the  world’s  people  will  faith,  frequently  shaken  but  still  abl  internal  unity  toen.  and  the  velopment  that  will  be  a  guide  for 

wu,  uiikretti  xkouing  mills,  me  k.anaaa  screw  .  be  excused  if  they  feel  that  we  alive,  which  the  peoples  have  in  evidences  of  disloyalty  which  have  th*  fninr. 

Co.  Ltd.,  The  Dominion  Wire  Manufacturing  Co.  no  a  ranc  -  ’  .  ...  .  should  not  have  relied  on  the  UN  the  power  of  international  commit-  been  discovered  as  applying  to  the  ter  how  far  in  the  future '  muat  h* 

T.fii  anri  n,.  i.  - - -  ine  more  than  a  little  hesitation  in  subscribing  to  ,  ...  _ .  e  ter  now  far  In  the  future,  must  be 


Ltd.  and  The  Canada  Bolt  and  Nut  Co.,  is  a  record  ing  more  than  a  little  hesitation  in  subscribing  to  pj^ce.  it  will,  in  other  ments  be  justified, 

of  the  progress  and  growth  of  Canadian  industrial  fbe  terms  of  the  Sehuman  program.  The  fact  |  words,  become  increasingly  diffi-  ^  * 

development.  should  not  be  forgotten  that  the  United  Kingdom  i  cult  to  get  this,  or  indeed  a  new.  If  it  should  be  pr 


present  situation. 


related  to  other  units  in  the  same 


It  is  for  this  reason  particularly  watershed. 

development.  should  not  be  forgotten  that  the  United  Kingdom  cult  to  get  this,  or  indeed  a  new.  If  it  should  be  proven  otherwise,  that  one  prays  that  the  moral  Last-minute  wrangling  is  not  the 

In  a  special  anniversary  edition  of  the  company’s  bas  had  a  much  rougher  road  towards  recovery  generaUon  to  shout  with  glee  be-  nobody  will  ever  again  be  per-  force  which  UN  may  be  able  to  solution.  —  Vancouver  Province 

Rmnlovee  nublication  "Stelco  Flashes”  which  is  than  the  other  Western  European  countries;  and,  cause,  at  some  time  in  the  future,  suaded  to  believe  the  impassioned  rally  will  be  sufficient.  For  it  was  _ 

devoted  to  the  development  of  the  organization  more  important,  that  it  is  not  yet  by  any  means  another  international  assembly  speeches  over  the  radio  tlmt  tell  moral  force  that  was  to  make  m  PROSPERITY  NO  CURE 
aevoiea  lo  me  aevtiopmenk  oi  me  orgamzauon  ^  j  m  tha  taa,.  may  be  formed  to  start  all  over  of  new  plans  for  order.  Nobody  end  to  aggression,  was  it  not?  _  , 

during  the  40  years  of  its  corporate  existence,  it  out  of  the  woods.  Not  unnatural  is  the  fear  that  completely  And  only  moral  forces  can  sue-  ^’’®  ’"®'^  arrested 

Is  pointed  out  that,  at  the  time  of  the  merger,  Britain,  were  she  to  enter  into  the  pooling  agree-  disgraceful  tension  under  on  the  idea  that  he  can  indeed  cessfully  deal  with  a  disease  which  “  Communist  saboteurs  in  the 

Wooden  coaches  were  standard  railway  equip-  ment,  might  find  her  vital  coal  and  steel  industries  ^^ich  this  generation  has  been  trust  in  the  word  of  other  coun-  is  basically  a  moral  disease;  a  States  this  week  were  uni- 

jnent;  streets  of  Canadian  towns  and  cities  were  seriously  affected  vis-a-vis  those  of  the  continental  forced  to  live  now  for  almost  forty  tries,  no  matter  how  solemnly  weakness  of  the  spirit  and  of  the  gradates,  the  other  a  sue- 

bare  of  the  network  of  power  and  telephone  wires  participants.  years  is  almost  certain  to  explode  ...  .  mind.  ^ 

tha  a.iinmnhii,.  in  »vnpr!.  fi,o  nr'  th/.  Attlee  government  even  ^^om  Ume  to  time.  The  explosions  Failure  of  the  present  ma-  There  is  indeed  very  little  credit  Not  much  support  there  for  the 


Bmployee  publication  "Stelco  Flashes”  which  is  than  the  other  Western  European  countries;  and,  cause,  at  some  time  m  the  future,  suaaea  to  oeiieve  tne  impassioned  rally  will  be  sufficient.  For  it  was 

......  ,  ’  ^  ...  ’  .  in,nnrtont  that  it  i«  not  vpt  bv  anv  means  another  international  assembly  speeches  over  the  radio  that  tell  moral  force  that  was  to  make  an 

devoted  to  the  development  of  the  organization  more  important  that  it  may  be  formed  to  start  all  oveV  of  new  plans  for  order.  Nobody  end  to  aggression,  was  it  not? 

during  the  40  years  of  its  corporate  existence,  it  out  of  the  woods.  Not  unnatural  is  the  fear  that  completely  And  only  moral  forces  can  suc- 


bare  of  the  network  of  power  and  telephone  wires  participants. 


of  today;  the  automobile  was  still  in  the  experi-  While  the  refusal  of  the  Attlee  government  even 


I  mind. 

[  There  is  indeed  very  little  credit 


Vancouver  Province. 


cessful  machinist. 

Not  much  support  there  for  the 


Toole,  Peet& Co. 

LIMITED 

FINANCIAL  AGENTS 

Approlscn  and  Valnatnn 
EstotM  Manornd 
CALCARY  CANADA 


,  ......  .  .V-  tua  ™ay  not  always  be  serious;  they  chinery  for  meeting  international  one  can  give  to  the  present  state  claim,  heard  so  often,  that  Corn- 

mental  stage;  and  most  of  the  heavy  equipment  to  sit  in  on  the  talks  might  appear  to  be,  on  t  e  economic  one  time,  and  emergencies  with  speed,  but  not  of  affairs,  five  years  after  the  last  munists  are  the  creatures  of  pover- 

Used  in  this  country  was  imported.  The  company  face  of  it,  uncooperative  and  selfish,  there  is  some-  next  and  openly  war-  necessitating  the  use  of  military  war,  if  we  still  have  to  talk  In  ^y»  and  that  if  we  made  people 

has  played  no  inconsequential  part  in  the  radical  thing  in  the  Prime  Minister’s  argument  that  par-  another  time;  the  facts,  power,  would  now  be  a  loud  in-  terms  of  economic  power  to  be  more  prosperous  communism 

changes  that  have  taken  place  since  then.  ticipation  in  the  talks  would  commit  his  govern-  nevertheless,  point  to  a  steadily  vitation  for  peoples  once  again  to  rallied,  or  military  power  to  be  would  disappear. 

Prior  to  the  formation  of  Stelco  in  1910,  the  ment,  in  some  degree  at  least,  to  the  project.  In  dropping  faith  in  either  the  mean-  trust  nothing  but  their  own  applied.  Actually,  the  founders  of  the 

constituent  companies  had  been  struggling  along  any  event  aside  from  the  attitude  of  the  Conserva-  ing  of  treaties  or  in  the  intellec-  swords.  A  modem  jungle  would  be  We,  who  started  out  with  the  creed  of  communism  were  not 
With  very  little  success;  but.  at  the  second  annual  tive  opposition,  all  indications  point  to  the  fact  tual  integrity  of  those  who  write  considerably  more  frightful  than  greatest  possible  aggregate  of  al-  children  of  poverty.  Marx  was  a 
^  1  ■  VI  .V  j  j  1-  .  •  /-..aof  TSfitoin  them.  the  medieval  jungle  of  which  we  legedly  moral  force  and  persua-  man  of  education  (he  was  for  a 

meeting,  after  the  merger  was  only  eighteen  months  that  businessmen  and  industrialists  in  Great  Britain  .  often  speak  with  such  superiority,  sive  power,  must  once  again  sit  time  London  correspondent  of  the 

old,  demand  had  expanded  despite  depression  are  with  the  government  in  its  stand  against  measure  The  significance  of  this  develop-  as  we  did  in  the  case  of  the  League  New  York  Tribune),  and  Eneels 


Inquire  about 


Actually,  the  founders  of  the 


meeting,  after  the  merger  was  only  eighteen  months  that  businessmen  and  industrialists  in  Great  Britain 
old,  demand  had  expanded  —  despite  depression  ,re  with  the  government  in  its  stand  against 
conditions  in  the  United  States  —  to  an  extent  participation. 

that  considerable  additions  to  plant  and  equipment  Possibly  the  answer  may  be  that  the  Plan  Is 


the  medieval  jungle  of  which  we  legedly  moral  force  and  persua-  |  man  of  education  (he  was  for  a 
often  speak  with  such  superiority,  sive  power,  must  once  again  sit  I  time  London  correspondent  of  the 
The  significance  of  this  develop-  as  we  did  in  the  case  of  the  League  New  York  Tribune),  and  Engels 


whatever  force  of  moral  power  ment,  even  if  it  were  less  spec-  and  wonder  just  where  this  power  was  a  man  of  means.  And  the  driv- 
that  considerable  additions  to  plant  and  equipment  Possibly  the  answer  may  be  that  the  Plan  Is  actually  is  behind  international  tacular,  overshadows  considerably  really  ia  to  be  found.  ing  power  behind  the  Russian  re- 

were  found  necessary.  Since  then,  Stelco  has  never  good  in  essence  but  that  its  presentation  was  poorly  bodies.  The  present  conflict,  lo-  the  constructive  moves  made  else-  If  it  turns  out  that  UN  also  is  volution  were  the  "intellectuals”  of 

looked  back;  and  its  record  of  operations  through  timed  Britain’s  whole  recovery  effort  depends  upon  calized  though  it  still  is  at  the  where.  Whatever  domestic  affairs  good  only  for  the  wiping  out  of  the  the  old  Bolshevik  party;  men  like 

fat  years  and  lean  has  been  a  matter  of  pride  her  coal  and  steel  Industries;  and  it  seems  that  it  U™®  ot  writing,  is  so  clearly  de-  may  appear  important  booms  and  opium  trade,  and  for  giving  em-  Lenin  and  Trotsky, 

not  for  the  company  alone  but  for  Canada  as  well.  n,ight  be  asking  too  much  of  her  to  call  for  a  as  aggression  against  a  reactions  and  plans  for  deye  op-  ployment  to  oratorical  gentlemen  The  truth  is  that  communism  is 

,  X  XV  V  V  ^  XV  X  De  asKing  loo  .  j  lawfully  constituted  government  ment  of  this  and  that  —  all  this  then  the  tooth  and  the  claw  will  „„t  an  economic  creed  not  some. 

In  two  wars  the  company  has  been  one  of  the  most  step  which  might  conceivably  have  an  adverse  that  a  real  estimate  of  the  actual  is  once  again  overshadowed  by  for-  once  again  be  recognized  as  the  thing  which  appeals  to'  people  *be- 

Important  cogs  in  the  war  production  effort  of  the  ,  effect  on  production  of  these  vital  elements  in  her  porter  qj  ujj  should  not  be  long  cign  affairs.  only  effective  medium  through  cause  they  are  poor;  it  is  a  reli- 

country.  industrial  life.  In  becoming  available.  This  is  where  we  came  in,  eleven  which  to  talk  to  one’s  opponents,  gjon,  a  philosophy, '  an  atheistic 

The  art  of  steelmaking  has  been  completely  All  things  considered,  the  bitterness  shown  in  For  the  UN  merely  to  pass  the  years  ago,  or  fifteen  years  ago  or  Should  this  come  to  pass,  then  creed  which  poisons  the  hearts  and 

revolutionized  since  Stelco  commenced  operations  !  some  directions  towards  the  government  at  West-  puck  to  the  United  States  would  17  years  ago,  depending  on  which  the  peoples  around  the  world  must  souls  of  men  regardless  of  their 

In  1910  ad  the  company  has  kept  pace  with  devel- 1  minster  for  its  refusal  to  jump  into  the  pooling  be  a  good  enough  job  to  justify  of  these  earlier  affairs  we  accord  be  excused  if  they  dam  the  souls  status. 


[ 


Aik  your  Investment  Dealer 
or  Broker  for  details  and 
prospectus. 


opments  in  the  industry.  As  a  matter  of  fact,  arrangement  hardly  appears  justified.  Nor  is  there  existence;  because  this  would  ^® /®nkmg  as  a  departure  poim.  of  those  who  again  sold  them  do^  Time,  we  think,  more  of  i 

desDite  the  immensitv  and  efficienev  of  the  steel  .nv  nLn  for  on  the  Question  of  economic  P'®*"®  '^‘thout  It  indicates  that  neither  are  the  the  river;  and  in  terms  which  came  to  understand  this  —  in  trj 

despite  tne  immensity  and  etnciency  oi  iiie  steel  any  need  for  dismay  on  the  question  oi  economic  concerned  world’s  leaders  much  smarter  would  shock  us  right  back  to  the  to  combat  communism  it  i 

Industry  across  our  Southern  border,  Stelco  has  union  ever  being  achieved.  ’That  Great  Britain  is  ^jtj^  the  effectiveness  of  military  than  they  were,  nor  the  world’s  middle  ages.  Indeed,  we  might  be  terribly  important.  Ottaw 

shown  the  way  in  some  innovations  and,  apart  standing  aloof  at  this  time  does  not  necessarily  sanctions.  (We  hope  nobody  will  peoples  much  more  acutely  aware  lucky  then  if  we  could  hold  on  to  journal. 

from  size,  need  bow  the  knee  to  none  of  the  huge  indicate  any  rooted  antagonism  in  that  country  bring  up  the  idea  of  economic  of  what  goes  on.  the  light  which  even  that  so-  ’  _ 

steel  organizations  in  the  United  States  in  modern-  towards  the  idea  in  general.  It  merely  means,  that,  sanctions,  for  they  would  be  too  We  are  more  scared  perhaps  to-  called  dark  age  enjoyed.  NEW  ROLE  FOR  OASPE 


we  think,  more  of  us 
understand  this  —  in  try- 


UN.  We  are  not  now  concerned  world’s  leaders  much  smarter  would  shock  us  right  back  to  the  jn-  combat  communism  it  is  !  I  CALVIN  BULLOCK  LTD 


f  what  goes  on.  the  light  which  even  that  so- 

We  are  more  scared  perhaps  to-  called  dark  age  enjoyed. 


Ity  or  efficiency.  Particularly  in  the  past  ten  years,  in  the  minds  of  most  Britishers,  the  time  is  not 
the  company  has  widened  the  scope  of  its  produc-  yet  ripe. 

tion  to  a  point  where  there  is  very  little  in  the  it  is  to  be  hoped  that  failure  on  this  occasion 
way  of  steel  shapes  or  iron  and  steel  products  will  not  lead  to  complete  abandonment  of  the 
which  cannot  be,  and  are  not,  manufactured  In  principle  of  economic  union.  It  remans  something 
this  country.  worth  striving  for;  and  a  different  formula  at  a 

Executives,  directors,  shareholders  and  employees  more  propitious  time  might,  it  is  to  be  hoped, 
of  ’The  Steel  Company  of  Canada  have  good  reason  meet  a  better  fate  than  the  Sehuman  Plan. 


Of  California  In  Canada 
I  Sing 


NEW  ROLE  FOR  OASPE 
Gaspe  has  meant  much  to  Can¬ 
ada;  meant  much  because  of  its 
history,  its  picturesque  people,  its 
legends  and  epic  scenery,  giving 
us  romance  and,  not  altogether  un-  | 
important,  a  lodestone  for  tour¬ 
ists,  and  for  tourist  dollars.  { 
But  Gaspe  now,  it  seems,  is  to  | 
take  on  an  additional  rdle;  has  I 
come  up  with  a  proven  copper  ore  ; 


to  be  proud  of  the  company’s  achievements  in  the  -  By  Austin  f.  cross  come  up  with  a  proven  copper  ore  : 

nTal  l^ed^^fr^Lef/Tn  The  rron’^LniS  InSUfaHCe  "Combine"  Leamington  -  Here  in  the  cat- [flock  to  this  bird  sanctuary.  The  as  242  workers  -  think  of  that,  ,  Quebec’s  Premiei  , 

ndustry  of  Americi  and  of  the  wrld  Canada  The  fire  and  casualty  insurance  companies  which  sup  capital  of  Canada;  here  where  Audubon  Society  of  Detroit  come  242  workers  -  on  his  land  of  112  estimates  at 

I  us  y  me  ica,  ana  or  me  wria.  (.xanaaa,  .  x.  v  i,-  »  n...  oanafUan  iTn/iar  ^^ud  is  worth  more  than  $1,000  per  here  in  droves,  armed  with  ca-  acres  in  one  day.  ’The  going  wage  ^u.uuo.uuu  ions.  •  | 

too.  has  more  than  ample  reason  for  satisfaction  comprise  the  membership  of  the  canaaian  unaer-  Canada  defies  meras  and  recorders,  to  snap  and  is  $5  a  day,  and  some  make  a  And  just  as  evidence  that  this  is  i 

In  the  company’s  record  of  progress  in  the  light  writers  Association  will  not  be  overly  concerned,  seasons  and  beats  the  calen-  catch  the  sights  and  sounds  of  career  of  this.  But  the  pay  can  no  ^ream  of  some  optimistic  pros-  ■ 
of  what  it  has  contributed  to  the  industri.il  we  should  imagine,  over  the  changes  of  certain  j  have  seen  such  agricultural  these  birds;  then  making  records  be  as  high  as  $21  per  diem  for  ex-  pector,  nor  something  on  a  mining  : 

development  of  the  Dominion.  agents’  organizations  in  British  Columbia  that  the  prosperity  as  to  make  the  rest  of  of  the  birds  songs.  The  birds  get  perts.  These  men  operate  on  piece  shares  prspectus,  there  is  Mr.  Du-  | 

_  association  is  seeking  monopolistic  powers  and  that  Canada  seem  like  refugees  from  confused,  but  delighted,  when  they  work.  Some  of  the  better  farm  plessis’  announcement  that  the  | 

^  T«  Prn»A4>»  ah*  it  actually,  in  the  past,  been  exercising  such  the  poor  farm.  hear  their  own  music  played  back  hands  work  on  a  share  and  per-  Noranda  Mines  people,  no  dream-  ; 


and  some  make 


40,000,000  tons.  • 

And  just  as  evidence  that  this  is 


development  of  the  Dominion. 


To  Protect  the  Producer 


If  it  will  impress  you,  in  South  to  them,  later. 


hear  their  own  music  played  back  hands  work  on  a  share  and  per-  Noranda  Mines  people,  no  dream- 


centage  basis,  and  make  good  back  of  this  Gaspe  copper 


Elsewhere  in  this  issue  of  The  Financial  Times  in  the  first  place  although  membership  of  the  the  cash  Rattlesnakes  live  here,  and  cac-  money  at  it.  They  are  happy;  so  business,  that  a  dam  and  power 

««  ...... .al  _ _  .  '  .  A  i.  A-  M  cFops  from  fruit  BHd  vegctables  tus  can  be  found.  Butterflies  mi-  is  the  farmer.  plant  is  to  be  built  near  the  de- 

reference  is  made  to  the  annual  report  of  T.  G.  C.U.A.  represents  an  important  cross-section  of  .  ^  «  «  «  L.ii.  .nH  hp 


is  the  farmer.  plant  is  to  be  built  near  the  de- 

iTT  iT**"!  * "TT  iT  j  lepreseiiLs  an  uiipui i.aiiL  viuoh-pcvwwx.  x.x  Essex  county  alone  top  in  grate  south  through  here.  It  seems  ¥  48  ¥  posits,  and  that  a  road  will  be 

rght  A  0.  Limited,  Canadas  largest  winery,  the  different  companies  transacting  fire  and  ca-  y^iue  all  the  fruit  and  vegetables  like  a  natural  bridge  between  I  could  not  get  over  the  natural  built  to  them. 

The  report,  it  will  be  noted,  shows  a  decline  in  sualty  insurance  in  Canada,  it  is  not  by  any  means  from  Nova  Scotia,  plus  all  the  north  and  south.  gas  heating  down  there,  the  thin  What  a  country  we  are  getting 

Bales  for  the  12  months  under  review  as  compared  representative  of  the  business  as  a  whole.  ’There  fruit  and  vegetables  from  British  The  country  can  grow  okra;  and  little  gas  pipes,  the  boring  for  na-  to  be!  Fabulously  rich  oil  fields 

with  the  previous  fiscal  year;  and  it  is  pointed  are  quite  a  number  of  the  larger  companies  —  Columbia.  Famed  Annapolis  Val-  does  when  Mr.  Heinz  needs  some,  tural  gas,  the  little  machinery  on  in  Alberta,  solving  our  fuel  prob¬ 
out  that  this  marked  the  third  successive  year  in  Canadian.  British  and  United  States  —  which  are  l®y  ®”d  fabulous  Okanagan  make  Wisteria  flourishes.  And  the  dog-  the  front  lawns  of  people  where  lem;  mighty  iron  ore  deposits  in 


out  that  this  marked  the  third  successive  year  in  Canadian,  British  and  United  States 


which  a  decrease  in  sales  had  been  suffered  by  in  the  "non-board”  category;  although  it  is  signl- 1  noises,  but  Essex  makes  bigger  wood  of  Carolina  seems  to  thrive  |  the  gas  went  into  homes. 


the  front  lawns  of  people  where  lem;  mighty  iron  ore  deposits  in 


the  company. 


Directors,  in  the  report,  attribute  the  steady  in  the  All-Canada  Federation. 


flcant  that  they  have  their  own  central  organization  ^  of  land  that  is  ^ebec! 


as  naturally  as  a  sugar  bush  in 


valude  at  $1,000  per  acre.  But  no- 


the  gas  went  into  homes.  Ungava;  40,000,000  tons  of  copper 

This  was  a  strange  new  world  in  Gaspe — all  this  within  a  few 
to  me.  I  have  been  twice  to  Bel-  years! 

grade  and  Prague,  half  a  dozen  a  pessimist  he  would  be,  indeed. 


downtrend  in  sales  mainly  to  high  selling  prices;  a  Secondly,  the  restrictive  and  other  practices  with  body  will  sell  at  that  price.  Thus  Here  then  is  ideal  land  for  early  times  to  California  and  Mexico;  and  worse,  who  now  w()uld  sell 

situation  which  has  prevailed  despite  inability  which  the  Association  is  charged  not  only  are  a  hundred  acre  farm  is  worth  crops.  While  Montreal  is  six  feet  but  this  was  a  real  thrill,  to  see  Canada  short. _ Ottawa  Journal. 

of  the  company  to  effect  any  worth-while  saving  quite  legitimate  but  are  basically  necessary  for  $100,000,  if  the  man  will  sell.  under  snow,  and  while  Toronto  it-  so  many  new  things,  at  home.  _ 

In  operations  due  to  Incidence  of  inflexible  material  the  economic  operation  of  the  fire  and  casualty  This  country  would  give  Ripley  self  is  suffering  frost,  the  farmers  I  was  met  by  Jack  Reynolds,  ACT  OF  STATESMANSHIP 

and  overhead  costs.  ’The  underlying  reason  for  the  insurance  business.  Simlar  organizations  to  the  ®  write  about,  were  he  still  of  South  Essex  are  already  taking  one  of  the  local  farmers.  Later  I  Courage  and  self  -  confidence 

high  selling  prices  is  revealed  in  a  supplement  to  C.U.A.  are  in  existence  both  in  socialist-governed  ***''®’  ^  v  pl^ts,  and  putting  them  on  was  joined  by  I^ss  Bruner,  also  speg^  the  President’s  brief 
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the  latest  annual  report  which  demonstrates  how  |  Britain  and  in  the  combine-conscious  United  States 


man’s  fuel  bill  could  be  $27,000  a  the  land.  a  local  farmer.  Ernie  Bezaire,  of 

year,  because  of  green  houses  and  Lest  you  think  you  know  this  the  Windsor  Star,  and  an  expert 


Bezaire,  of  Uies.sage.  Acting  under  a  mandate 


handicapped  the  Canadian  wineries  are  in  selling  I  and,  in  the  nature  of  their  operations,  they  benefit  jhome?  Whoever  heard  of  people  country,  by  your  many  trips  on  farm  life  and  outdoors  lore  also  i 


their  production  in  competition  with  imported  wines  j  —  in  the  1 
by  reason  of  the  existing  high  level  of  excise  taxe.s  j  agent  alike, 
assessed  on  Canadian  wines.  I  The  chan 


Between  1939  and  1949,  it  is  pointed  out.  taxes  as  "non-tariff”  companies,  although  they  take  ad- 
on  beer  increased  by  166  per  cent  and  on  spirituous  vantage  of  the  Association’s  rating  facilites,  retain 
liquor  by  175  per  cent.  On  the  other  hand,  in  the  the  privlege  of  fixing  their  own  premium  rates. 


in  the  final  analysis  —  insured,  insurer  and  growing  field  crops  just  for  ferti-  through  it  by  car  on  No.  2  High-  joined  our  party.  Harry  Branton 

rent  alike.  lizer?  Who  can  imagine  farm  way,  or  from  the  parlor  car  of  the  was  another  local  man.  ! 

The  charge  of  rate-fixing  does  not  hold  water  workers  being  paid  $21  a  day?  CPR  or  CNR  trains,  let  me  say  We  did  the  sights,  saw  wild  life 

"non-tariff”  companies  although  they  take  ad-  Essex  can  this  happen.  this;  if  you  travel  inland  from  and  cultivated  farms,  then  sat 

ntage  of  the  Association’s  rating  facilites,  retain  v.  ^  t* tha  k  •  the  Lei^ington 

.  ,  ....  ...  A  Now  lets  begin  at  the  begin-  scant  idea  of  the  delights  of  the  Hotel.  This  was  easily  the  best 

e  privlege  of  fixing  their  own  premium  ra  es.  jjing.  Take  a  look  at  the  map  of  1  Thousand  Islands,  only  a  few  meal  I  ever  had  at  a  hotel  in  Can- 


LEETHAM,SIMPSON 


.  same  period,  taxes  on  wines  increased  by  566  per  [  in  any  event,  as  rating  of  insurance  risks  life,  Ontario.  You  will  see  that,  tilted  j  miles  south.  Similarly,  your  north  ada.  It  was  astounding  that  I 

;  cent  In  the  case  of  table  and  dessert  wines  a.nd  :  fire,  casualty,  marine  or  others  —  is  an  exact  out  into  salubrious  Lake  Erie,  is  Essex  voyager  has  little  idea  of  could  walk  in  and  take  the  day's 

966  per  cent  on  other  types,  in  which  wine  spirit  |  science,  and  a  very  necessary  one,  there  is  nothin.g  Essex  County.  Just  so  they  won’t  the  exotic  and  ‘deep  south’  pro-  table  d’hote,  and  fare  that  well, 

i’j  is  used.  While  consumption,  per  capita  of  beer  and  [  vicious  in  the  practice.  On  the  contrary,  it  Is  very  be  out  of  it,  western  Kent  County  pensities  of  the  land  a  dozen  miles  The  local  strawberries,  just  pick- 

i;  I  spirits  has  increased  in  the  face  of  increased  i  much  to  the  advantage  of  the  insurance  purchaser;  produce  almost  identical  agri-  further  south.  ed,  the  salad,  cunningly  tossed  and 


taxes,  consumpton  of  wine  has  decreased. 


whose  principal  concern  is  whether,  in  the  event  cultural  miraclu. 


It  isn’t  that  ripe  tomatoes  are  made  of  freshly  picked  vegetables,  >  • 


The  wine  industry  plays  an  important  part  in  of  a  claim  he  will  be  able  to  collect.  In  the  ”  "xu  available  by  June  21,  nor  is  it  that  would  make  a  gourmet  slave. 

„  XU  TVT-  Tj  I  -  T  ■  /i.  X  .  or  a  Claim,  ne  win  oe  e  ,  ,  .  will  discover  that  the  border  of  one  may  munch  ripe  raspberries  Only  lacking  was  Murray  Clark, 

the  economy  of  the  Niagara  Peninsula  in  Ontario,  absence  of  scientific  rating,  payment  of  claims  Northern  California,  if  extended,  there  before  Canadian  straw-  MP  for  Essex  South.  He  was  in 
There  are  in  that  province  approximately  2,500  would  be  much  less  certain  than  it  is  under  existing  would  come  through  Essex  berries  will  ripen  on  the  Island  of  Ottawa,  but  he  had  helped  ar- 


grape  growers  with  an  investment  in  vineyards  conditions. 


County,  just  south  of  Amherst-  Montreal.  It  is  the  way  things  range  the  tour  for  me.  No  wonder ' 


alone  (exclusive  of  equipment  and  other  costs)  cf  in  the  matter  of  agent’s  commissions  a  central  burg;  that  it  would  shave  the  are  done.  As  I  munched  some  the  boys  send  Murray  back  every 
over  $12  million.  Average  annual  return  to  the  body  such  as  the  Underwrters  Association  or  the  south  end  of  Leamington,  and  it  green  clery,  I  viewed  a  field  time.  He  has  only  made  a  couple 
grape  grower  in  the  past  years  has  been  $2.7  Federation  is  very  much  a  necessity  for  the  eco-  leave  not  a  few  acres  in  stripped  of  cabbage;  a  carload  of  speeches  in  ten  years,  but  he 

An  ,  X,  J  «  ■  X  x-_  r  *1.  same  latituds  as  California.  had  been  shipped  to  Halifax.  An-  gets  around  the  Department  of 

million,  of  which  about  60  per  cent  has  been  pur-  nomical  and  efficient  operation  of  the  insurance  _  .  .  „^x.  ^  .  ..  w.c 


But  it  is  not  just  a  matter  of  other  car  of  cauliflower  was  en  Agriculture,  does  the  chores  for  A  MILLION  CANADIANS  USE  THE  B  of  M 


chased  by  the  wine  Industry.  T.  G.  Bright  and  business.  As  it  is.  there  is  a  considerable  weight  geography.  The  benign  climate  route  to  Edmonton.  Later  I  saw  the  boys,  imd  proves  an  agress- 

other  wine  makers  have  assisted  liberally,  at  con-  of  opinion  that  too  large  a  proportion  of  the  fire  jjgg  smiled  upon  south  Essex;  has  the  cucumber  assembly  line,  as  ive  if  inarticulate  MP.  He  just 

siderable  expense,  in  improving  the  quality  and  and  casualty  Insurance  dollar  is  absorbed  by  agency  blessed  her.  One  has  to  go  700  graders  and  packers  hustled  the  talks  when  it  counts, 

diversifying  the  types  of  grapes  grown  in  the  commissions.  Without  some  system  of  regulation  miles  or  more  south  to  the  Caro-  cukes  out  of  trucks  and  into  re-  One  could  talk  of  the  big  fac- 

orovince.  there  would  be  a  real  danaer  of  commissions  —  linas  to  find  identical  flora  and  frigerated  cars.  tory  here,  that  has  56  or  is  it 


province. 


there  would  be  a  real  danger  of  commissions  —  linas  to  find  identical  flora  and  frigerated  cars. 


There  is  Ijasis  for  the  argument  that,  in  the  as  a  result  of  competition  between  the  companies  o"®  ‘'a®  ^  farmer  may  get  two  or  more  58.  varieties  of  things.  Much  J 

Interest  of  the  country’s  trade  relations,  certain  !  for  important  lines  -  reaching  a  point  where  ^*'®  comparable  crops  off  the  land  He  uses  three  might  be  written  about  the 

^  ^  growing*  conditions.  kinds  of  fertilizer.  There  is  the  minioif  Government  Experimental 

Industries  should  have  to  make  some  sacrifices  they  would  have  a  serious  effect  on  premium  rates.  j  can  .swing  to  nature  old  fashioned  barnyard  kind.  Then  Farm  at  Harrow,  which  is  Mr.  L 

In  the  meeting  of  import  competition.  It  is  very  Very  much  the  .same  cliarges  it  .shoulil  be  noted  jq  illustrate  my  point.  There  is  there  is  the  chemical  stuff.  But  Clark's  home  town.  I  saw  1500  or-  M- 

much  open  to  question,  however,  whether  this  should  could  be  levelled  against  the  life  insurance  com-  here,  a  national  park.  Point  Pelee.  the  "green  manure”  baffled  rne.  chid  plants  in  a  green  house  at 

•pply  to  industries  upon  which  domestic  producers  panics,  all  of  which  base  their  premium  rates  on  It  is  said  that  more  people  visit  As  I  drove  fartlier  into  this  lush  salubrious  and  historic  Amherts- 

are  dependent  to  any  material  extent  for  a  market  the  same  life  expectancy  tables  and  which  also  have  Point  Pel®®  than  all  the  other  na-  land,  I  wondered  why  farmers  burg.  There  are  trees  growing  in  v;:! 


'nJ  '  \ 


ForTfO''^ 

^•■ll!ie^  Going  out  of  town?  .  .  . 

Don't  risk  losing  sums  of  money 
carried  on  your  person.  Travellers 
Cheques  or  Letters  of  Credit  are  the 
safest,  most  convenient  and  ine.\pcnsive 
mechod  of  carrying  funds  at  home  or 
abroad...  Make  the  nearest  BofM 
branch  your  headquarters  for 
arranging  travel  funds.  11 


for  their  products.  It  would  hardly  be  suggested  a  more  or  less  common  system  of  agency  commis- 
that  excise  taxes  sJioiild  be  reduced  to  a  yioint  sions.  The  fact  is.  however,  that  competition  in 
where  European.  Australian  and  South  African  ;  all  cla.<:se.s  of  insurance  is  exceptionally  keen; 


tional  parks  in  Canada  combined,  wanted  wheat  or  rye  on  their  front  Amherstburg  that  just  ain't  so, 

Here  in  this  exotic  park  you  find  I  yards,  or  almost  there.  Later  I  j  they  look  so  exotic. 

such  trees  as  the  sycamore  and  |  found  that  farmers  sow  these  j  Much  has  been  said  elsewhere  of 


Bank  of  Montreal 


.  .  J  «  4.1.  4^  •  14  1  «  .  .  ...11  .  3UI-II  kiccs  a.-Y  tiic  i.  diiivi  c  ditu  luuilu  tJiat  laiincio  |  iT&uvii  iiois  uccii  oatu  Viocwiicxc  vj 

Australian  and  South  African,  all  cla.sses  of  insurance  is  exceptionally  keen;,^,^^  p,^^  the  the  bird  sanctuary  ^  Kingsville 


wines  would  have  difficulty  in  maintaining  any  :  hence  any  question  of 
HMirkct  in  this  count;;y  —  although,  due  to  the  I  figment  of  imagination. 
$ 


hence  any  question  of  a  combine  can  only  be  a  ,  neous  to  most  of  Canada.  Birds  |  land  as  green  manure. 

figment  of  imagination.  that  Uelong  south  of  the  border  j  A  man  I  know  has  had  as  many  j 


nyn 


and  more  could  be  \ 
(Continued  on 
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WORKING  WITH  C4NWI4NS  IN  EVtRT  WllK  Of  LIFE  SINCE  HIT 


HINTS  TO  INVESTORS 


ttrntd)  annual  dividend  of  6%,  or 
$1.50  a  share;  and  arrears,  follow¬ 
ing  August  1040  payment  of  $2.00 
a  share,  amoimted  to  $4.73  a  share. 

Legare  Co.  operates  a  chain  of 
retail  stores  and  distributes 


motion  again.  In  the  United  King-' 
dom  retail  prices  have,  somewhat 
surprisingly,  moved  up  more  slow¬ 
ly  in  the  six  months  since  devalua¬ 
tion  —  by  only  two  points  —  than 
they  did  in  the  previous  two  years 


THE  FINANClAl,  TIMES,  JUNE  SO,  1050 

iNmrMiHT  RicoMMmnm 

COMMimS  i  ANALYOS 


Canadian  Industries 

The  stock  of  Canadian  Industries 
has  been  recommended  to  me  as  a 
purchase  today  for  investment.  1 
am  more  interested  in  stability  of 
Income  than  in  market  value  al¬ 
though,  of  course,  the  latter  is  a 
consideration.  Your  comments  re¬ 
garding  this  stock  would  be  very 
much  appreciated.  D.S.S.  —  To¬ 
ronto. 

At  current  market  of  around  27 
(close  on  Tuesday,  une  27th)  stock 
of  Canadian  Industries  Ltd.,  pro¬ 
vides  a  yield  of  approximately  3 
per  cent  on  the  indicated  annual 
dividend  rate  of  80  cents  a  share. 
However,  company*  has  followed  a 
policy  in  recent  years  of  paying  a 
higher  rate  of  dividend  for  final 
quarter.  For  instance,  three  quar¬ 
terly  dividends  of  17  Vs  cents  and 
a  final  payment  of  27  Vt  cents  a 
share  were  declared  for  last  year. 
Quarterly  rate  was  increased  to 
20  cents  a  share  with  April  29th 
payment. 

The  largest  unit  in  the  chemical 
industry  in  Canada,  Canadian  In¬ 
dustries  has  grown  slowly  but  per¬ 
sistently  through  the  gradually 
widening  out  of  its  range  of  prod¬ 
ucts.  Being  closely  associated  with 
E.  I.  duPont  de  Nemours  &  Co. 
Inc.,  in  the  United  States  and  with 
Imperial  Chemical  Industries,  Ltd., 
in  Britain,  C-I-L  has  been  able  to 
benefit  from  the  research  and 
development  of  those  organizations 
and  to  secure  important  manufac¬ 
turing  rights  and  patents  for  the 
Canadian  market. 

Operations  now  cover  a  wide 
field  in  both  primary  and  second¬ 
ary  chemical  manufacture.  Prod¬ 
ucts  include  inorganic  and  organic 
chemicals  such  as  sulphuric  acid, 
chlorine,  hydrogen  peroxide,  nitro¬ 
gen  compounds,  silicates,  etc.  Con¬ 
sumer  and  industrial  lines  include 
Cellophane,  Nylon,  Fabrikoid,  syn¬ 
thetic  resins  and  plastic  products, 
domestic  and  industrial  salt,  paints 
and  related  products,  explosives, 
ammunition  and  fertilizers. 

A  $25  million  postwar  expansion 
program  has  been  carried  out 
steadily  in  recent  years  and  is 
still  underway.  Up  to  the  end  of 
1949,  about  $18  million  had  been 
spent  and  a  number  of  additional 
projects  were  under  construction.  ' 

The  largest  single  expenditure  j 
during  the  past  year  and  this  has  I 
been  for  the  Nylon  plant  at  King¬ 
ston,  capacity  of  which  has  been 
greatly  increased.  During  1949, 
the  staple  fibre  Nylon  plant  was 
completed  and  work  is  progressing 
on  extending  the  filament  section. 
Other  recent  plant  expenditures 
have  been  a  new  $l  million  sulph¬ 
uric  acid  plant  at  Hamilton  and  a 
half  million  dollar  pesticide  plant 
in  the  same  city;  a  new  paint 
plant  in  Toronto;  extensions  to  the 
Cellophane  division,  and  other 
smaller  projects,  l.’otal  expend!-  j 
turcs  for  capital  account  in  1S49 
was  in  excess  of  $6  million  and,  at  I 
end  of  last  year,  unexpended  bal¬ 
ance  of  $7.5  million  remained  on 
construction  projects  underway. 

All  of  the  funds  for  this  pro¬ 
gram  have  been  pjfovided  from 
the  company’s  resources.  By  ex¬ 
tending  the  work  over  a  number 
of  years,  the  company  has  been 
able  to  follow  a  conservative  pay- 
as-you-go  policy. 

The  volume  of  sales  was  up 
about  140  per  cent  from  1939  to 
1949,  but  profit  margins  were  re¬ 
duced  because  prices  were  held 
down.  As  a  result,  the  profit  per 
share  increased  only  about  45  per 
cent  in  the  period  from  85  cents  a 
share  in  1939  and  to  $1.24  a  share 
in  1949. 

The  postwar  expansion  plan  is 
now  starting  to  take  effect  and 
should  be  reflected  in  further  gains 
in  earnings  this  year.  It  may  be 
expected  that  earnings  will  event¬ 
ually  be  at  least  double  the  pre¬ 
war  level,  although  it  may  take 
some  time  to  reach  that  position. 


INQUIRIES  from  subscribers  in 
regard  to  their  investments  end 
problems  ere  Invited,  Answers 
ere  based  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  fair  and  unpreiudiced,  but 
beyond  the  exercise  of  care  in 
securing  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 

Dividend  policy  is  generous, 
despite  the  heavy  capital  expendi¬ 
tures.  Maintenance  of  the  present 
rate  is  reasonably  sure,  and  fur¬ 
ther  increases  will  come  along  as 
earnings  rise. 

As  a  conservative  investment, 
the  shares  have  merit  for  stability 
and  long-term  growth. 

Gold  Mines  In  Estate 
I  should  be  obliged  if  you  would 
advise  me  as  to  the  present  stand¬ 
ing  and  prospects  regarding  the 
following  gold  stocks:-  Howey 
Gold  Mines,  300  shares;  Bralome 
Mines,  25  shares;  Gateway  Patrl- 
cia,S00  shares;  Aunor  Gold  Mines^ 
i  299  shares;  National  Malartlc,  500 
I  shares.  As  executor  of  an  estate,  1 
have  been  asked  to  advise  whether 
or  not  these  should  be  disposed 
of  and  should  be  glad  to  know  if 
you  consider  any  of  them  worth 
holding.  —  B.B.,  Charlottetown. 

Bralome  Mines  Ltd.,  and  Au¬ 
nor  Gold  Mines  are  now  very  well 
established  once  again  as  produc¬ 
ers,  both  companies  having  suc¬ 
cessfully  overcome  the  difficulties 
which  faced  the  mining  industry 
since  1946.  These  might  be  re¬ 
tained. 

Somewhat  more  speculative  are 
your  holdings  of  National  Mal- 
artic.  Gateway  Patricia  and 
Howey  Gold  Mines  and,  in  view  of 
the  small  amounts  which  are  in¬ 
volved,  we  would  suggest  that  the 
estate  might  well  dispose  of  them. 

St.  Lawrence  Corp. 

What  is  the  par  of  St.  Lawrence 
Corp.  1st,  now  at  43  or  thereabouts 
i  and  callable  at  55?  Please  tell 
1  me  about  the  convertibility  of  St. 

I  Lawrence  Corp.,  common.  What 
I  is  the  condition  and  prospects  of 
the  company?  How  does  It  com¬ 
pare  with  Bathurst?  G.F. — ^Mova 
Scotia. 

Par  value  of  St.  Lawrence  Corp. 
1st  preferred  stock  is  $49  a  share. 
St.  Lawrence  2nd  preferred  is  not 
convertible,  but  1st  preferred  is  on 
basis  of  2  shares  of  common  stock 
for  each  share  of  1st  preferred,  at 
the  option  of  shareholders. 

Par  value  of  both  2nd  preferred 
and  common  stocks  is  $1  a  share. 

I  B’ormer  is  redeemable  at  $20  a 
I  share,  but  company  has  right  to 
purchase  shares  on  open  market  at 
lowest  price  obtainable  at  or  be¬ 
low  the  redemption  price. 

First  preferred  carries  a  cumul¬ 
ative  dividend  of  $2  a  share  an¬ 
nually;  2nd  preferred  carries  a 
cumulative  dividend  of  76  cents  a 
share  annually.  Both  dividends 
have  been  paid  regularly  since 
cumulative  feature  became  appli¬ 
cable  on  July  1st  1948. 

B'or  year  1949  St.  Lawrence 
Corp..  reported  net  earnings  after 
all  charges  equal  to  $4.86  a  share 
on  1st  preferred,  $3.82  a  share  on 
2nd  preferred  and  8  cents  a  share 
on  common.  These  earnings  com¬ 
pared  with  1948  results  of  $4.73  a 
share  on  first  preferred,  $3.  a  share 
on  2nd  preferred  and  3  cents  a  , 
share  on  common. 

Earnings  on  common  stock  are  j 
calculated  after  deduction  of  $500,-  : 
000  annually  as  provision  for  re-  < 
demption  of  2nd  preferred  shares,  < 
as  called  for  under  dividend  restric-  1 
tions  applying  to  common  stock,  i 
St.  Lawrence  Corp.,  is  a  holding  i 


organization  for  St.  Lawrence  i  Quebec  Iron  and  Titanium  Corp. 


through  an  extensive  group  of  when  the  index  rose  by  11  points.  '  ,  ,  . 

commission  contract  agents  and  But  import  prices  rose  by  19  per  j  Discussing  “The  Current  Market  in  the  June  reading  of  its  “Fin- 
Panj,,-  Mill.  Piiin  A  Tn  »ii  _ _ ..I--  Consignment  stock  agents  through-  cent  in  the  six  months  after  de- ;  Position”.  Canadian  Business  Ser-  ancial  Barometer.” 

Pow«  *  ?.p.r  CO.,  St.  L.Wr«.oo  oh.re  on  common  .took  IppLt  tumlmn,..  .to»^.  J'™*  |  “d  th.t.  In  view  of  AdmlHlns  In  their  »rr.nt  In- 

Pnper  nnd  Lnke  St.  John  both  reasonably  aate.  By  raaaon.  how-  .vcles  farm  Irnmements  etc' Con  Thia  womenin.^  i.  nartlv  r.- i  market  advance,  the  cyclical  VMtment  Letter  that  the  audden 
an.Pi.iiu  in  nian,i,>n»i/in  nf  n.ur.  ever  nf  maior  pnn.iruetinn  nrn  cy^lcs,  farm  implements,  etc.  Con-  Thls  Worsening  is  partly  re-  I  investor  may  very  well  debate  rise  in  temperature  of  the  cold  war 

orlnt  while  Bromntnn  has  a  diverl  gram  still  ahead  for  comnuiv  company  was  acquired  in  sponsible  for  the  high  figure  of  j  whether  this  is.  or  is  not,  the  right  may  mean  that  nervousness  will 

£  «d  ‘Sorot^Tlnc^a  rd“i  Woodhonaa  A  Co^  Ltd.  ««  million  for  Brltlah  Import.  In  moment  to  buy  aacurluea.  charmit.rm.  trmhns  «tl,l.y  for 


sified  output  of  pulps  and  papers, 

boxboard  and  lum^r.  .  r... ......a  —  ture  Co.  Ltd.  of  Toronto  and  C.  W.  I  eludes  freight  and  insurance!  _  t,  o.  ,  McLaughlin  suggest  that  technU 

print  producers  are  good  in  light  The  yield  on  stock  is  not.  as  in-  ^  ^  eiforta  .  t  ? i  a?’  Cheap”.  The  Western  City  Co.  condiUons  now  are  such 

of  world  demand  In  relation  to  <Hcated,  a  generous  one  but,  when  Fiscal  year  of  Legare  Co.  ends  ports  and  re  exports  at  £183  mil-  |  Vancouver  suggests  that  carry  a  strong  warning 

aLZi.  Jp  conslderauon  1.  given  to  com-  March  31st  and  annual  report  for  Hon  (in  case  of  exports,  still  premature  adopUon  of  a 


dend  rate  from  prevailing  levels  is 
obscure.  , . 


which  also  controls  Adams  Fumi-  May,  which  figure  as  usual  in 
ture  Co.  Ltd.  of  Toronto  and  C.  W.  eludes  freight  and  insuranci 


The  yield  on  stock  is  not,  as  in- 


ture  Co.  Ltd.  of  Toronto  and  C.  W. 
Lindsay  Co.  Ltd. 

Fiscal  year  of  Legare  Co.  ends 


some  time  to  come,  Crabtree  A 


available  production.  Last  year 
saw  as  harp  recession  in  the  pulp 
market;  but  a  reversal  of  condi¬ 
tions  which  set  in  during  latter 


tathejulp  pany’s  position  in  the  power  field  Period  should  be  of  trai^port  etc..)  are  doing  well.  f  ^  bearish  atUtude  towards  the  major 

Ll  of  conT  in  Quebec,  its  potentialities  over  available  within  next  2  or  3  weeks.  More  Important  exerts  in  May  ®  over-conservation  I 

the  next  few  years  and  its  impres-  3-year  period  1946-47  to  1948-  to  Cwada  and  the  U.S.A.  showed  conservation.  ♦  ♦  » 


the  next  few  years  and  its  impres-  .J-year  perioa  to  i»4R-  «iiu  uic  u.o.a.  bhowcu 

slve  physical  condition,  shares  ^9  net  earnings  averaged  over  $7.00  for  the  first  time  a  sufficiently 


to^^thls  vear  and  thr^Zrket 'for  '^°H***  appear  to  offer  attractions  a  share  on  outstanding  preferred,  8r«at  increase  to  offset  the  lower 
to  this  year  and  the  market  for  current  market  as  a  business  having  been  as  follows;  1046-47—  dollar  value  of  the  pound,  sales 


pulp  and  specialty  papers  con¬ 
tinues  strong. 

The  question  of  a  comparison 
between  St.  Lawrence  Corp.,  and 
Bathurst  is  one  that  can  hardly  be 
answered  in  a  general  way;  this  in 
light  of  the  wide  difference  in  set- 


*  i  Reviewed  by  Gairdner  &  Co.  Ltd. 

A  review  of  Dominion  Steel  A  ;  are  the  7  p.c.  preferred  stocks  of 
Coal  Corp.  Ltd.,  prepared  by  L.  S.  \  The  Steel  Co.  of  Canada  Ltd.,  and 


man’s  investment  and  are  worthy  >7.29  a  share,  1947-48— $4.47  a  to  the  two  markets  reaching  the  Jackson  &  Co.  Ltd.,  suggests  that  ,  The  Sherwin-Williapis  Co.  of  Can- 
of  retention  from  an  Income  bear-  share,  and  1948-49— $9.26  a  share,  equivalent  of  $58  million  (U.S.).  I  there  can  be  no  doubt  that  the  |  ada  Ltd.,  and  the  common  stock 
Ing  point  of  view,  I"  Hght  of  general  experience  of  But  these  are  relatively  small  j  “B”  steel  is  very  definitely  under-  i  of  N.  Slater  Co.  Ltd. 

‘  merchandising  operations  during  totals  compared  with  the  product-  priced  at  current  quotations.  j  :ti 

Legare  Co  P*®^  yesr,  it  may  be  expected  that  tve  capacity  now  being  attained  j  q:  4:  q:  j  “Page  Hersey  Tubes”  A  review 

^  o'f  i  I"  it*  latest  “Background  Ana-  this  company’s  operations  and 
could  you  print  something  about  ghow  operating  results  at  least  as  »ca.  Trade  figures  of  the  U.S.A.  !  tr  ro  thni  earnings  outlook  is  published  by 

in  vnirr  HInte  tn  fnvMinm  _ j  -.fk _ _ — ,  _  _ _ _  .u;.  I  ‘y®'*  .  K.  OTOat  «  CO.  inoicates  mat  _  _ 


Legare  Co.  I  P*®^  y«ar,  it  may  be  expected  that  tve  capacity  now  being  attained 

*  *  report  for  year  just  closed  will  both  in  Europe  and  North  Amer- 

Could  you  print  something  about  ghow  operating  results  at  least  as  Trade  figures  of  the  U.S.A 


up  of  the  two  companies  and  the  Legate  in  your  Hints  to  Investors  good  as  for  preceding  fiscal  year;  for  the  first  four  months  of  this  |  "  G.  E.  LESLIE  A  CO.,  MontreaU 

fact  that,  by  and  large,  their  prin-  and  tell  me  about  the  company  and  thus  pointing  to  a  further  reduc-  year  show  some  small  increases  in  j  .qo.-.  «n  earlv  chane-e  The  operating  profits  since  the 

clpal  lines  of  production  are  not  fhe  last  time  It  paid  Interest  on  tion  in  dividend  arrears  on  prefer-  total  imports,  and  a  reduction  of  I  .  ..  tronrt  nmvirfeni  in  end  of  the  war  is  shown  in  a 

analogous.  '  It.  preferred.-North  Hatley.  „d.  exports  by  about  one-quarter  com-  !  ^  YZl  twelves  ^  year  statistical  summary  and 

-  Legare  Co.  Ltd.,  has  been  mak-  Recently  formed  was  a  new  pzred  with  1949.  j  . ,  •iiminnt.  nn  fHe  analysers  expect  that  earnings 

w  e.  B  _ _ _ Ji..  _ _  ...V.I.U  _ sf  ihk.  *1,1.  '’"‘e  opporiuniiy  lo  eiiminuie  un-  _  _ 


Shawinigan  W.  &  P. 


ing  distributions  on  account  of  div-  company  which,  under  name  of  Look^  at  the  other  way,  this  |  deslrablV  issues  and  assure  appro 


the  analysers  expect  that  earnings 
for  the  current  year  might  rise 


Please  discuss  for  me  in  your  Preferred  stock  Woodhouse  Realties  Ltd.,  is  con-  j  means  that  the  dollar  gap  is  at  ,  diversification  with  a  back-  substantially  over  the  $2.98  shown 

Hints  to  Investor,  column  ^ the  7945  as  follows:  February  structing  a  commodious  warehouse  |  present  being  narrowed  mainly  by  j  .....  ..  in  sound  fix-  7949.  (Address  A.  B.  Caryer, 


Co.  and  the  outlook  for  the  f®'” 

shares  of  the  company.  I  have  ^  ‘ 

some  stock  *mci.  7948  $1.50  a  share;  August 


some  stock  wtiich  was  bought 
some  years  ago  before  there  were 
any  preferred  shares  ahead  of  it. 
In  the  past  2  or  3  years  earnings 
on  the  common  have  been  falling 
off  and  I  would  like  to  be  advised 
to  what  extent  this  has  been  due 
to  the  effects  of  dividends  on  the 
I  new  preferred  shares.  —  B.R.. 
Three  Rivers. 

At  prevailing  market  of  25% 
(close  on  Tuesday,  June  27th) 
stock  of  Shawinigan  Water  and 
Power  Co.  provides  a  yield  to  the 


1949  $2.00  a  share. 


suburb  of  Montreal.  This  ware¬ 
house  will  be  available  to  all  of 
Woodhouse  groups  of  companies 
and  is  expected  to  effect  more  or 


Leslie  A  Company,  360  St.  JaAes 
[west,  Montreal) 

Canada's  domestic  exports  in 


stock  is  a  $25.00  par  value  issue  less  important  savings  in  rentals 
carrying  cumulative  (to  extent  |  and  other  operating  costs. 

Recovery  Since 
Devaluation 

By  JOBN  KING8LET.  for  U.K.  laforMotioa  Office. 

A  year  ago  the  business  reces-  the  United  Kingdom  are  accom- 
sion  in  the  U.S.A.  was  threatening  I  panied  by  a  trend  in  the  .distribu- 


-  ed  income  bearing  securities. 

non-dollar  world.  °  West,  Montreal) 

_  *  »  *  I _ 

•  .  .1  mj,  1  Caution  in  a  market  which  by  I  Canada's  domestic  exports  in 

LBttBf  to  the  mditor  i  ii®  strength,  is  becoming  I  May  rose  to  $287,000,000  from 

more  susceptible  to  a  sudden  pre-  $273,000,000  in  May  last  year, 

cipitous  rise,  after  which  it  will  while  estimated  total  imports  ad- 

PROPERTY  AND  DEPRESSION  require  a  period  for  consolidation  vanced  to  $290,100,000  as  com- 

The  Financial  Times.  en't  digestion  is  recommended  by  pared  with  $250,500,000  a  year 

B®**  Whlttall  Ltd.,  of  Vancouver  earlier. 


The  Financial  Times, 
Dear  Editor: 


We  have  now  prosperity,  because 
the  demand  for  supplies  is  great 
and  the  bigger  the  demand,  the 
greater  the  prosperity.  Some  say, 
it  is  because  our  earnings  are  so 
big:  others,  say  because  the  popu- 


Can  the  Lion  and  the  Lamb...? 


Winnipeg.  —  Irritating  to  many  |  is  to  a  province  to  scare  off  pri- 


latlon  is  naturally  increasing,  and  westerners  is  the  current  effort  of  I  vate  capital,  pretends  to  have  had 


ft  to  cause  a  dangerous  set-back  to  tion  of  manpower  which  would  be-  |  J’’®  8:rowlng  according,  the  C.C.F.  government  in  Saskat-  a  change  of  heart  -  nobody  will 


4%  per  cent  on  the  $1.20  a  share 

i  ii^ideTnTtoe  mrivil^ofThe"^^^^^^  i^a  fulTVmplTym'^nrecVno^^^^^^^  But,  is  not  the  i^pulation  grow-  to  that  province.  The  recently-  If  Saskatchewan  really  wants 

ravage  is  generally  undesirable  that  key  I ‘"f  established  “Office  of  Industrial  private  capital,  the  Free  Press 

V,  ind^tries  should  be  losing  man- I  f  *7in  all  of  a  Development”,  composed  of  civil  continues,  the  proper  course  was  to 

i  m®*'kets  so  aggravated  the  dollar  power  and  less  essential  industries  j  told  to  “boost  get  rid  of  the  socialists.  Until  that 

fin^c  al  c  rc  es  mth  regard  to  the  .,„:-„uies  of  tL  United  Kingdom  increasine  their  labour  force.  .7‘®h-  ‘^“‘ton.  iron,  industrial  growth”.  was  achieved,  it  asserts,  the  new 


I  the  postwar  recovery  of  world  come  disturbing  if  it  continued, 
j  trade  and  the  revival  of  the  war-  In  a  full  employment  economy,  it 
i  ravaged  economies  of  Europe.  The  is  generally  undesirable  that  key 
I  falling-off  of  demand  in  American  industries  should  be  losing  man- 


chewan  to  attract  new  industries  believe  it.' 


If  Saskatchewan  really  wants 


„  ’  land  the  sterling  area  that  there  In  Britain,  there  has  recently  I  ‘I  “j  *  recent  statement  Premier 

RecenUy  published  annual  re-  ^gg  other  way  out  than  the  been  a  decline  in  the  numbers  em-  I  r  ®  ®”’o  ®*^®  j®  T-  C.  Douglas  asserted  that  this 

Shawinigan  for  year  1949  devaluation  of  the  pound,  and  ployed  in  coal-mining  and  agricul-  '  f  ^  j,  J®"  development  was  a  job  “for  public, 

showed  net  earnings  equal  to  $1.43  many  other  currencies  followed  the  ture  and  a  large  increase  in  those  ('"”’««((*^7ely  sets  in,  prices  drop,  co-operative  and  private  enterprise 

a  share  on  common  stock,  repre-  pound  down  to  a  new  level.  employed  by  the  diatribuUve  working  together”.  This  was  too 

Since  the  devaluation  shake-up  trades.  Comparing  the  figures  for  much  for  the  perennial  critic  of  the 

1948  net  of  $1.58  a  share  and  com-  September  the  automatic  the  first  quarter  of  1949  and  1950,  !  stock  market  prlce.s  are  c.C.F.  administration,  the  Winni- 

I  advantages  of  the  new  exchange  there  was  an  increase  of  three  per  |  *’®f]  ®!!,®1®  5®^  I"  T^’ree  Press,  which  issued  this 

1947.  It  IS  a  notable  fact,  however,  assisted  by  a  busi-  1  cent  in  output  per  manshift  in  I  ^  would  say  our  system  gets  counter  blast: 


difficulties  of  the  United  Kingdom  increasing  their  labour  force, 
and  the  sterling  area  that  there  In  Britain,  there  has  rei 


steel,  autos,  in  fact  everything. 

All  of  a  sudden,  there  is  a  scar- 


In  a  recent  statement  Premier 
T.  C.  Douglas  asserted  that  this 


Development  Board  would  only  be 
an  additional  bill  of  expense  to 
the  taxpayers. 


that  gross  revenues  increased  both 
in  1948  and  1949  and,  for  latter 
year,  were  at  an  all  time  peak. 
Widely  increased  costs  without 


ness  revival  in  the  U.S.A. 


i  busi-  1  cent  in  output  per  manshift  in 
After  '  coal-mining,  but  a  manpower  wast- 


a  temporary  set-back,  the  pace  of  age  of  23,000  during  the  interven- 


,  .  .  .  .fr  ;  the  postwar  economic  expansion  ,  ing  12  months  almost  wiped  out  *  ,  „  *  ■  a  vious.  Who 

Widely  increased  costs  without  .  v-  j _ a  S  I  tu  «  a  <  t  y®t.  of  all  our  expert  economists, 

.nv  -A--  Has  been  renewed  and,  on  both  the  effect  of  this  relatively  small  f’  a-  province 

♦oii«  th  ^  th  sides  of  the  Atlantic,  new  produc-  improvement  in  productivity.  In  ..  ,f  .  ..  .  .  .  ,  7*  "  government 

ells  the  story  of  the  earnings  records  and  new  high  levels  I  the  first  21  weeL  of  1950  coal  doctrine,  b* 


ICVaI/AVSO  CaiAVI  AACVV  BISgAA 

business  activity  are  being 

Early  this  year  company  was 

granted  an  interim  increase  in  t  j  a’  •  i  j  a-  a 

_»a«  a  j  a.  Industrial  production  in  West- 

electncity  rates  to  domestic  con-  „  ,  a  •  .  .a 

«  #.._Ai A  em  Europe  is  at  a  level  a  quarter 

sumers  and  a  further,  permanent  . 


tion  records  and  new  high  levels  i  the  first  21  weeks  of  1950,  coal  ;  ^  „ 

of  business  activity  are  being  I  production  was  only  1.4  per  cent  ^  „  ’ 

achieved.  j  higher  than  for  the  same  period  in  ®f'  economists  ever  solvt 

Industrial  production  in  West-  1949.  /  economise  ever  solve 


the  meantime  Shawinigan  is  rail-  7Hree  months,  1950  showed  an  ad-  |  one  per  cent  between  March  1949 

ins'  for  increased  nrire/on  new  nr  ^ance  of  nine  per  cer  over  the  and  1950  has  been  more  than  off-  Isadore  Hunvi 

renewed  contracts  from  commer-  f'^t  three  months  of  19.  J,  and  four  '  set  by  the  continuing  mechaniza-  Minstrel  Island,  B.C. 

dal  and  industrial  consumers  P®*"  ‘=®"7  over  the  last  three  months  ,  tion  of  British  farming.  The  census - 

In  considering  effects  on  com-  7949.  In  this  expansion,  the  !  of  farm  machinery  taken  last  Jan-  Foreign  Vehicles  In 
mon  stock  earnings  of  additional  United  Kingdom  hw  played  an  im-  j  uary  showed  that  in  the  past  two  Canodo  Fewer  In  MoV 

funded  debt  and  preferred  stock,  Po^ant  part,  with  production  35  years  the  number  of  tractors  in  rwwwr  in  may 

fact  should  not  be  overlooked  from  40  per  cent  above  prewar  and  8  |  England  and  Wales  had  increased  Foreign  vehicles  entering  ' 
the  longer  term  point  of  view  that  P®^  ®®”7  more  than  a  year  ago.  i  by  a  quarter  in  two  years  to  259,-  ada  on  traveller’s  vehicle  per 
fiind«  HcHvcS  frnm  now  finan^iniv  *  ¥  ¥  000;  the  number  of  tractor  trailers  in  May  totalled  144,589,  and  si 


em  Europe  is  at  a  level  a  quarter  A  smaller  decline  in  the  agri- 
above  prewar,  and,  in  the  first  cultural  labour  force  of  just  under 
three  months,  1950  showed  an  ad-  one  per  cent  between  March  1949 


Foreign  Vehicles  In 


say  our  system  gets  ^.^u^ter  blast: 

in 

Immediately  some  say,  this  is  "The  futility  of  this  policy  so  far 
men  made  crisis,  and  not  one  as  "  P"''®^®  enterprise  goes  is  ob- 
yet,  of  all  our  expert  economists,  Who  would  invest  money  in 

5  a  clear  interpreta-  ®  Province  ruled  by  a  socialist 
e  trend  is  forced  to  fvemment  which,  as  a  matter  of 
what  are  the  rem-  believes  private  capital 

to  be  an  unmixed  evil  and  whose 

onomists  ever  solve  destroy  it  ? 

me  called  “depres-  ,7’®0P>*  .'V'th  money  to  invest 
.e  have  it  periodical-  ®"'7  socialists  in  their  personal 
vears'*  capacities  are  no  exception  to  the 

^  rule,  insist  upon  the  maximum  o 

Isadore  Hurwits.  gafety  and  a  reasonable  return 
d,  B.C.  They  are  not  philanthropists,  bn' 

-  investors.  If  the  money  is  to  be 

hides  In  risked,  they  invariably  prefer  the 

luAc  in  kinu  1®*®^  possible  risk. 


Will  our  economists  ever  solve 
this  misfortune  called  "depres¬ 
sion”  ?  Must  we  have  it  periodical¬ 
ly  every  7-10  years? 

Isadore  Hunvits. 
Minstrel  Island,  B.C. 


funds  derived  from  new  financing 
are  going  into  revenue  producing 
assets 

Generating  facilities  of  Shawi¬ 
nigan  have  been  increased  by  195,- 


years  the  number  of  tractors  in  btiwj  “Who  with  a  hundred  dollars  in 

England  and  Wales  had  increased  Foreign  vehicles  entering  Can-  his  pocket  —  Premier  Douglas  in 
by  a  quarter  in  two  years  to  259,-  ada  on  traveller’s  vehicle  permits  eluded  —  would  not  try  either  t 
000;  the  number  of  tractor  trailers  in  May  totalled  144,589,  and  show-  !  invest  it  safely  or  spend  it  in  sue:: 


Though  no  country  was  more  by  one-half  to  221,000;  the  number  ed  a  decline  of  six  per  cent  from  a  way  as  to  add  to  the  enjoymen 

dangerously  hit  by  the  pre-devalu-  of  electric  motors  by  one-third  to  last  year’s  May  figure  of  153,988.  of  life?  And  who  regards  a  socia' 

ation  crisis  than  the  United  King-  83,000,  and’  the  number  of  grass  Decreased  entries  were  recorded  in  I  ist  guillotine  as  a  safety  device ' 


dom,  British  industries  were  not  driers,  at  700,  more  than  doubled, 
seriously  put  out  of  their  stride,  q:  4:  4: 


"One  of  the  basic  misconception 


nigan  have  been  increased  by  195,-  British  industries  were  not  driers,  at  700,  more  than  doubled.  all  provinces  except  New  Bnms-  "One  of  the  basic  misconception 

000  h.p.  since  November  1948  seriously  Put  out  of  their  stride,  wick  and  Newfoundland.  Despite  of  the  C.C.F.  is  that  the  man  will' 

through  bringing  into  production  ®^ud  production  graphs  which  tend-  One  of  the  great  risks  accom-  the  decline  in  the  month,  the  cumu-  a  little  money  to  invest  is  a  pubh 

of  new  plant  at  Shawinigan  Falls  *<7  7o  flatten  out  in  the  middle  of  panying  the  advantages  of  de-  lative  total  for  the  first  five  enemy.  Everyone  knows  that  th 

and  construction  work  is  well  on  year  are  now  mostly  climbing  valuation  was  the  danger  of  a  months  of  this  year  rose  to  354,-  is  their  firm  belief.  Therefore 
towards  completion  on  another  big  steeply  again.  sharp  rise  in  prices,  setting  the  549  from  352,074  in  the  similar  when  the  Douglas  government. 


LTHE  MEN'S  SHOP.. 

takes  pleasure  to  announce  the  opening  | 

of  its  ''Shoe  Corner"  .  .  featuring  ^ 

Made-m-Enqland  Shoes  | 

at  14.50  ' 

You  are  invited  to  inspect  our  attractive  range 
of  correct  items  of  bootmaker-finished  footgear  .  , 
made  on  smart  patterns  and  proven  lasts  .  .  f 

of  carefully  tanned  British  leather  .  .  | 

assuring  style,  quality  and  comfort.  | 

HOLT  RENFREW  i 

/'<.  Shtrbrook0  o#  MouHtoiH  ^  '' 


To  be  dated  August  1st,  1950 


towards  completion  on  another  big  steeply  again.  sharp  rise  in  prices,  setting  the  549  from  352,0 

new  development  on  the  St.  Mau-  Perhaps  the  most  spectacular  wages-prices  inflationary  spiral  in  !  period  of  1949. 

rice  River  which  will,  when  increase  in  output  has  come  from 

brought  into  production,  add  a  the  vehicles  industry,  which  contri- 

further  384.000  h.n.  to  total  a^en-  buted  so  greatly  to  the  expansion 

erating  capacity.  Initial  capacity  of  production  last  year  that  British 

will  be  325,000  h.p.  Contracts  were  government  economic  advisers 

negotiated  with  26  new  industries  took  the  view,  in  the  British  Econ- 

in  1948  which  with  addiUonal  bmy  Survey  for  1950,  that  it  These  Bondi  having  bei 

energy  contracted  for  by  existing  would  be  too  much  to  expect  the 
customers  added  a  total  of  238,-  rate  of  expansion  in  this  industry 

883  h.p.  to  firm  power  commit-  to  continue.  In  fact,  production  Aett'  Issue 

ments  with  company.  Contracts  of  vehicles  has  been  rising  at  about 

include  one  for  160,000  h.p.  with  the  same  rate  as  it  did  before  the 

summer  set-back  of  1949. 

In  the  first  quarter  of  1950  out¬ 
put  of  vehicles  was  21  per  cent  up  ^  ^ 

*-  >,‘v '  (He  figures  for  the  year  previ-  iJOntimOll 

^  ously  —  and  this  accounted  for 

^  about  one-fifth  of  the  total  in- 

^  crease  m  United  Kingdom  indus- 

,  trial  production.  Other  British  in- 

*■  dustries  in  which  production  in-  31/2%  First  M< 

creased  at  a  rate  above  the  general 

,  average  were  paper  and  printing*  , 

I;  clothing,  and  textiles.  The  im-  To  be  dated  August  1st,  1950 

,  provement  in  clothing  and  textiles 

>ai1ing  |  was  accompanied  Hy  an  increase  Principal  and  half-yearlv  interest  I 

m  of  between  four  and  five  per  cent  .i  i  ij  .  .  lu  •  • 

i  in  manpower  employed  in  the  in-  the  holder  s  option  at  the  princ.f 

dustries.  Recruitment  to  the  tex-  Saint  John,  Winnipeg,  Calgary,  E( 

m  tiles  industry  had  long  been  a  jrovided  an  annual  sinking  fund  fo 

g  problem  and  the  addition  of  ne\v 

i  workers  was  a  healthy  sign,  though 

f  it  did  not  alone  account  for  the  12 

f  per  cent  increase  in  production 

f  which  was  to  a  greater  extent  due 

#  to  improvement  in  productivity. 

^1  ^  A  ^  J  u  Au  the  opinion  of  Counsel,  t 

^  ^  ‘u  ®  7be  retlstered  under  The 

*  I  British  production  index,  an  in- 

f  I  creased  output  of  nine  per  cent 
i;  has  been  obtained  with  an  increa.se 
active  range  l'  in  the  labour  force  of  le.s.s  than 

I  I  two  per  cent.  Tlii.s  mean.s  that  T'L.  \ 

led  footgear  .  .  Britain  productivity  ha.s  imrea.sed  11  1  *1^  1 

over  the  past  12  months  by  at 

n  lasts  .  .  f:  least  .seven  per  cent,  which  is  11 

h  double  what  the  government  ex-  ^  1  •  1 J  O  /”• 

,  •  i  pected  (the  Economic  Survey  for  OrCCllSlllClClS  OL  V>«0 

■  f  1950  assumed  a  3  Vs  per  cent  In- 

^  crease  in  productivity). 

i  This  remarkable  achievement 

in  the  first  three  months  of  the  •  oOCl 

■  1^  U  k  year  is.  according  to  piovincial 

■  E  TfW  I  j  calculations,  being  maintained. 

i  I  These  highly  satisfactory  as- 
ifn  liif  pects  of  the  economic  situation  in 


having  discovered  how  ruinous  it 


These  Bonds  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only. 


$4,250,000 

Dominion  Tar  &  Chemical  Company, 

^yi%  First  Mort^a^e  Sinking  Fund  Bonds,  Series  **B** 


To  mature  August  1st,  1970* 


Principal  and  half-yearly  interest  (February  1st  and  .August  1st)  payable  in  lawful  money  of  Canada  at 
the  holder’s  option  at  the  principal  office  of  the  Company’s  bankers  in  Montreal,  Toronto,  Halifax, 
Saint  John,  Winnipeg,  Calgary,  Edmonton  or  Vancouver.  Commencing  .August  1st,  1951,  there  will  be 
irovided  an  annual  sinking  fund  for  the  Series  “B”  Bonds  sufficient  to  retire  the  entire  issue  by  maturity. 

Trustee:  Montreal  Trust  Company 


In  the  opinion  of  Counsel,  these  Bonds  will  be  ■  legal  Investment  for  funds  of  Insurance  Com¬ 
panies  registered  under  The  Canadian  and  British  Insurance  Companies  Act,  1932,  as  amended. 


The  Wood  Gundy  Corporation, 

Limited 


Greenshields  &  Co  Inc 


W,  C.  Pitfield  &  Company, 

Limited 


Societe  de  Placements,  Inc.. 


8  THE  FINANCIAL  TIMES,  JUNE  30,  1950 

Curtailment  In  Bank  Staff  Changes 

Building  Feared  , 

On  Lumber  Rise  Vr;„Z”‘r 


Home  Construction 


ROYAL  BANK  OF  CANADA 
I  A.  J.  Ross,  manager,  Victoria, 
i  B.  C.,  to  be  manager,  Vancouver, 
i  B.  C. 

I  F.  A.  Thorgrimsson,  Boissevain, 


NEWS  BRIEFS 
from 

NEWFOUNDLAND 

V  ¥  V 

(From  Our  Own  Correspondent) 


own  homes  face  financial  loss  as  j  s.  r.  Henderson,  Fort  Erie,  C 
a  result  of  the  overnight  increase  •  to  be  manager,  Lakefield,  Ont 
on  retail  lumber  prices  from  $70  ^  Sanders,  Utility  cl. 

to  $96  per  thousand  feet.  Stembach,  Man.,  promoted  to 

The  price  increase  on  three  countant. 
grades  of  lumber  will  bring  a  |  Victoria  B. 


Canadian  Manager 


YOUR  LIFE  INSURANCE 


British  Opinion  Of  Trade  Fair 
Points  To  Outstanding  Success 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


By  Charlie  Pike 


"When  mj^  will  was  written,  the  oldest  of  my  four  five*thousand- 


In  R  ^  And  Man.,  to  be  manager,  Langruth,  St.  John's,  Nfld.  —  Word  from 
MalJ^ed  in  b.^.,  and  La^^ence,  south  coast  mining  | 

Probably  in  Other  Prov-  ^  yonge  &  college,  i  town,  says  shortage  of  hydro-elec-  j 

inces  Toronto,  Ont.,  to  be  manager.  Chip-  trie  power  has  caused  one  of  the  | 

_  ;  Qnj  I  flourspar  mines  there,  oAvned  by  | 

(Special  to  The  Financial  Times)  !  h  t  a  t  annarri  'Vonpa  A  Rich-  '  t^awrence  Mining  Corporation,  j  ,  ,  ,  ,1 

Vancouver  -  Lumber  prices  j  T.-^ronto,  Ont.,  to  be  man-  I  p^^J^atelv  n?S mlnemTa''ve  !  «ve-thousand- 

have  risen  to  such  an  extent  m  Dundas  &  Wellington,  Lon-  ;  nf^pmninvment-  I  dollar  policies  was  allotted  for  death  expenses  and  duties.  All  my 

British  Columbia,  as  a  result  of  '  I  thrown  out  of  employment,  J'  'n,. 

the  boomine'  market  in  the  United  all  are  subteranean  workers,  and  >nsurance  has  been  purchased  from  the  .  .  .  Company.  The  policies 

States,  hig^r  costs  of  production  !  W.  Hutchins,  Kirkland  Lake,  |  number  will  be  increased  later  were  taken  in  1929,  1934,  1936  and  1947. 

due  to  the  recent  settlement  with  j  >  1^°  1®®  manager,  Bruce  Mines,  j  when  surface  activity  also  is  cur-  Recently  a  life  insurance  salesman  said  the  1947  policy  should 
the  woodworkers’  union  and  other  j  Ont.  .  tailed.  have  been  used,  although  it  is  an  endowment  and  requires  a  much 

factors,  that  building  activity  may  W.  E.  Tuer,  Hamilton,  Ont.,  to  j  The  other  mine,  which  is  owned  larger  premium.  Is  this  so,  and  if  bo,  why?” 

be  sharply  curtailed.  '  be  manager,  Harriston,  Ont.  |  by  the  Newfoundland  Fluorspar  Your  life  insurance  man  was* - 

Some  contractors  in  this  timber-  I  T.  Lorway,  Supervisors  Dept.,  Company,  hM  been  watching  its  probajjiy  thinking  of  what  is  Maw  HoUfi^S  In 

rich  province  as  well  as  hundreds  Toronto,  Ont.,  to  be  manager,  Lan-  Power  supplies  dwindle  but,  for-  technically  as  the  Settle- 

of  private  citizens  building  their  sing,  Ont.  ♦  ®  J?"  Option  Provisions  of  your 

own  homes  face  financial  loss  as  s  R  Henderson,  Fort  Erie,  Ont.,  I  ^  auxiliaries  p  o  ided  contracts.  These  provisions  allow  WBnSCiS  CSIIIing 

a  result  of  the  overnight  increase  to  be  manager,  Lakefield,  Ont.  :  second  time  in  iust  y®”*'  beneficiary  to  take  a  monthly  _ 

LZi^  Hmf  Compl.tions  for  First 

TO  *  price  incrc»,e  on  throe  '  “*”  •  P™""”""  O'  “■  !  '=»rPoratlon  mines  wore  'ore«d  to  j  *  Iiiem.llvely,  the  sun  ean  Quarter  Steady  But 

me  price  increase  on  inree  ,  countant.  i  shut  down,  and  because  of  the  .  .  „  rioTO^eit  n.ritv,  the  i  ->  n  . 

pades  of  lumber  will  bring  a  w.  H.  Pattenden.  Victoria.  B.  C.,  same  trouble;  1949,  being  an  ex-  J®  Starts  Up  7  Per  Cent 

temporary  halt  to  constpction  of  accountant.  Douglas  Street,  tremely  dry  spring,  did  not  provide  P“"/’  - - 

subsidized  homes  which  are  in  B.  C.  sufficient  water  to  operate  the  j  Ottawa.  —  There  was  a  small  m- 


Bubsidized  homes  which  are  in  B  C 

great  demand  to  date  in  Vancou-  ’  ’  '  . 

ver,  Victoria  and  other  cities  of  |  Morgan,  Kingston,  Ont.,  t< 

the  province  due  to  the  universal  '  be  accountant,  Dundas  &  Welling 
housing  shortage.  I- ion,  London,  Ont. 

_  .  . ,  .  1  G.  C.  Scanlan,  assistant  ac- 

The  increase  in  prices  is  said  to  i  ^  ^  ~  I  n 

4.  1.  4  »  V.  cenn  countant,  Chicoutimi,  Que.,  prO' 

represent  a  boost  of  about  $500  in!  44 

_ I  moted  to  accountant. 

the  building  of  a  five-room  bunga-  ' 

low  —  sufficient  to  make  many  I 


P  At  a  recent  press  conference,  dow.  Most  of  them  left  Toronto 
leading  exhibitors  expressed  their  determined  to  “advise”  their  mem- 
views  on  what  the  Fair  (Canadian  hers  to  show  next  year.  Two  of 
International  Trade  Fair)  had  them  are  organising  fairs  in  the 
done  for  their  business.  The  key-  U.S.A,  —  in  Chicago  in  August, 
note  was  “success”  —  often  ex-  and  Detroit  next  spring, 
pressed  in  quick  sales  and  large  Many  U.K.  exhibitors  reported 
I  orders,  but  more  generally  in  in-  considerable  U.S.  interest,  en- 
terest,  enquiries,  and  goodwill.  quiries  and  orders. 

For  example,  lively  Austin - 

(Canada)  representative  Crane  TREASURY  BILLS  YIELD  .513% 
Williams  said:  “I  have  exhibited  Bank  of  Canada  announces  ac- 
for  two  years  without  tangible  re-  ceptance  of  tenders  for  the  full 
suits  —  after  all,  cars  are  not  sold  amount  of  $75,000,000  Dominion  of 
at  Trade  Fairs.  But  this  year  I  Canada  treasury  bills  dated  June 
found  an  interest  which  I  never  23  and  due  September  22. 
believed  possible.  I  did  sell  cars  The  average  discount  price  of 
on  my  booth  here  at  the  Fair  —  the  accepted  bills  was  99,87255  and 
this  morning  one  of  the  more  ex-  the  average  yield  was  0.512  per 
pensive  models  .  .  .  We  shall  be  cent.  Previous  average  yield  on 
here  again  next  year”.  June  9  was  0.514  per  cent. 

I  ^  m  A  •  •  HAROLD  L.  KEARNS,  whose  Sir  Holland  Goddard,  speaking - 

wsnscls  w8ining  appointment  as  regional  vlce-presi-  for  one  of  the  7  U.K.  trade  asso-  A  long  history  behind  varnish 

dent  and  Canadian  manager  of  the  ciations  in  the  Machine  Tool  sec-  goes  all  the  way  back  to  ancient 

^  I  .  ,  c*  X  American  Automobile  Insurance  tion  of  the  Fair,  said  that  the  Egypt. 

V^OmpletlOns  tor  rirst  company.  Saint  Louis,  is  announc-  exhibitors  were  "delighted  with 

Quarter  Steady  But  ed.  Mr.  Kearns,  who  has  been  as-  the  attendance  at  the  Fair  and 

Starts  Ub  7  Per  Cant  sociated  with  the  company’s  Can-  the  large  number  of  potential  cus- 

^ _  adian  operations  for  almost  25  tomers  from  across  Canada.  Many  g 

ntawa.- There  was  a  small  in-  ®  president  of  the  I  NATURE  UNSPOILED 

n<5«.  of  thrpp  npr  pent  in  th.  Independent  Automobile  Insurance  equally  Important— a  large  num-  | 


Starts  Up  7  Per  Cent 

Ottawa.  —  There  was  a  small  in- 


HAROLD  L.  KEARNS,  whose 


Victoria.  B.  C.  sufficient  water  to  operate  tne  Settlement  Ootion  Provi-  Pr«Vr  Z  Independent  Automobile  Insurance  equally  Important— a  large  num- 

G.E.  Morgan,  Kingston,  Ont.,  to  I  sions  of  the  insurance  company  number  of  new  dwelling  unito  com- |  a  member  of  a  her  of  yluable  enquiries  have  been 

be  accountant,  Dundas  &  Welling-  j  ^  about ^rnade  uo  their  provide  guaranteed  pieted  in  Canada  in  Mgrch  as  com-  I  important  insurance  r  «  u 

ion,  London,  Ont.  ;  payments  to  grocers  and  interest,  plus  pared  with  the  corresponding  | ina'  for  Britain’s  FWto^ni  TnHn^* 

G.  C.  Scanlan,  assistant  ac-  ,  dealers  when  they  received  "®*^  excess  currently  being  month  last  year,  while  starts  rose  i  The  company's  business  will  be  Association  aaid^tha/  J. 

countant.  Chicoutimi,  Que.,  pro-  |  another  layoff.  ®®«'^®‘‘  ^y  the  company.  Many  16  per  cent.  In  the  first  quarter  handled  in  temporary  quarters  at  members  were  “abso  uto^v 

moted  to  accountant.  |  Changes  °ther  life  insurance  companies  in  of  this  year  completions  were  at  22  Toronto  Street  until  the  opening  ^eliehtL  with  result,”  Mr  r«1w 


NATURE  UNSPOILED 


amall  builders  think  t.-ice  about  BA?m  OF  COM5IERCE  j  servYcer  foTNe^ 


i  notification  of  another  layoff.  earaea  oy  me  company,  many  le  per  cent,  in  the  first  quarter 
!  Postal  Changes  other  life  insurance  companies  in  of  this  year  completions  were  at 

I  W.  S.  Roddis,  Administrator  of  Canada  offer  the  same  type  of  about  the  same  level  as  in  the 


A.  D.  Lunt,  an  assistant  inspec-  :  ,  ,  .  ’ 

tor  in  the  department  of  the  su-  I  h®a  announced  .some  changes  m 

perintendent  of  British  Columbia  | 


01  inis  year  completions  were  at  . . .  delighted  with  results”  Mr  Raiiov 

about  the  same  level  as  in  the  of  ®  Canadian  Head  Office  this  ^  Scientific  Instnim^nf  Mar,,^ 
same  period  of  1949,  but  the  Fall  on  the  23rd  floor  of  the  new  ^cturer?  AssocSl^  of  Grea; 
starts  rose  seven  per  cent.  The  Bank  of  Nova  Scotia  Budding,  admitting  thS  his 


m 


r.cw  aou»  c.a..c«.r,.  ,  branches,  Vancouver,  to  be  an  as- 

Central  Mortgage  and  Housing  j  sistant  supervisor  at  Bank  Pre- 
Corporation  has  cancelled  all  its  j  mises  department,  head  office, 
newest  building  jobs  due  to  high  I  Toronto. 

construction  costs  resulting  in  x.  S.  Heffer,  an  assistant  man- 


that  there  would  be  an  increase  in  I  Alta.,  to  be  manager  at  Berwyn,  ^ 
the  price  of  lumber,  but  many  i  Alta.  | 

contractors  had  not  figured  on  i  J.  M.  Oswald,  accountant  at  j  J"®*"®  * , 
such  a  substantial  rise  nor  had  |  Winnipeg,  to  be  an  assistant  man-  J-®  P®rt 
they  believed  it  would  come  so  lager  at  Calgary.  j  ‘y  goes  by 


confederation.  He  said  "The  big- 


starting  a  job  and  to  call  off  some  j  has  announced  some  changes  in  ^ ^  *  4  P®*"  Britain,  though  admitting  that  his 

projects  altogether.  1  "  ^^®  f  Pf  ^.®  *  the  local  postal  system  because  of  I"  y®®*"  ®’<^®''  contracts,  these  number  of  units  under  construe-  King  and  Bay  Streets,  Toronto,  ^g^jbers  "viewed  trade  fairs  gen-  ' 

New  .Ob.  Q^cltal  !  i:?r,bn  ?“,n  i?  mZ'  I  b°''tb<l«.Uon.  He  ,.ld  -TOe  big-  pr.vLilo™  .re  even  more  v.loable  Hon  .t  the  end  of  March  w„ TO.  new  C.n.dl.n  Office  w  U  m.k.  e,:„“Si,h  '.Id  fh. 

Central  Mortgage  and  Housing  sSt  suoervSor  at  BaL  P^r  S®®*  change  so  far  was  the  sepa-  j  th^  in  policies  being  issued  today,  per  cent  above  last  year.  available  modern  facilit  es  for  ade-  converted  at  To- 

cenirai  Mortgage  an  g  sistant  supervisor  at  Bank  Pre  |  ..  ,  ..  4„ieg.ranbs  from  the  i  When  your  early  policies  were  Completions  in  March  numbered  quate  service  to  agents  and  the  _--4  ,,,. 

^rring  10^“  “..  bigb  Srofl.  |  l-od.  .n..r..l  r.te.  w.r.  higher  d,™  L  compered  with  6,388  .  omO.n.  proceee.ng  of  the  com. 

eonstnictlon  ?os«  reeulUng  In  A.  S.  Heffer.  en  essl.tuit  men-  j  year  ego,  mid  sUrts  totalled  1,169  pmiy.  hue.ne.., _  SCotUsh  Engineering 

moat  cases  from  vaulting  lumber  ager  at  Calgary  to  be  an  assis-  !  Canadian  National  Telegraphs,  |  imum  interest  guarantees  are  as  compared  with  3,585.  In  the  , ,  Centre,  Managing  Director  Jack-  i 

nrires  So  far  about  230  housing  tfnt  inspector  1  department  of  '  P®®‘®*  system,  compris-  •  about  40%  over  current  contracts  first  quarter,  completions  totalled  N«W  Life  Insurance  son  spoke  for  12  firms,  mostly  pro- 

Sr'ln  BHH.I.  Snfhta  .r.t!  .np?rtend.nt  T  “irS  ‘"8  =>5  9“'  oZr’the'"n1i\TLr.T.'f™^^^^^  Ilf th  T""*  h  ”  fn  Jta  May  $110  MiHiO*  "“hr.  of  e.plt.l  gotal..  H.”..d 

f-cted  branches  Calgarv  A  M  Cum-  Province,  is  now  coupled  with  an  over  the  present  interest  earnings  and  the  starts  numbered  9,015  as  » _ _  some  of  them  had  already  done  a 

It  had  generally  been  anticipated  ming,  accountant  at'  Vermilion,  additional  12,000  odd  post  offices  of  the  company.  Annuitie^  men  compared  with  8,396.  At  the  end  bfe  volume  of  business  at  the  Fair 

that  toerf  would  be  an  increase  in  Alta  ,  to  be  manager  at  Berwyn,  throughout  the  Dominion.”  !  age  65,  now  estimate  ^they  will  of  March  there  were  50,161  unite  protection  put  in  force  "quite  surprising”.  They  have  pur- 

nf  lumh^  but  manv  Alta  •"  ’  All  first  class  mail  weighing  not  j  live  to  age  79  years,  4  months  —  under  construction  as  compared  Canadians  during  the  month  of  chased  warehouse  accommodation 

wntractors  had  not  ’fibred  on  i  J.  M.  Oswald,  accountant  at  »uore  than  an  ounce  and  addressed  a  substantial  adVance  over  earlier  with  46,886  a  year  earlier.  $110,000,000.  i"  Toronto  and  shipments  of  their 

such  a  substantial  rise  nor  had  Winnipeg,  to  be  an  assistant  man-  t®  any  part  of  the  mainland  usual-  Completioi^  in  Quebec  rose  Canadian  Life  Insurance  Of-  Products  are  already  on  their  way  , 

they  believed  it  would  come  so  ager  at  Calgary.  ly  goes  by  air.  It  was  pointed  All  four  of  your  contracts  are  shaijly  m  March,  advancing  to  Association  announces.  to  Montreal  and  Toronto.  , 

'  W  Lingings  manager  at  Ber-  out.  however,  that  all  letters  paid  good  contracts.  However,  the  older  2,652  from  1,866  a  year  earlier,  n,  ..  TTnu  so  the  story  went  on.  In  ' 

*  ^  .  'vLfvn  Alt/  to  be  manager  at  St  the  airmail  rate  of  7c  for  one  ones  will  provide  more  monthly  bringing  the  total  for  the  first  '  ,^i*®  60  Britisn,  Unit-  machine  tools,  ' 

The  price  increase  which  went  j  ’  •>  •  received  preferential  treat-  income  longer,  should  you  die  be-  quarter  of  the  year  to  6,509  as  ®^  States  and  Canadian  companies  consumer  goods  of  all  kinds 

Into  effect  last  week,  and  which  ’  Rattler  formerly  ac-  nient  at  all  stages.  fore  retirement.  Why  use  a  con-  against  4,604  a  year  ago.  Onta- |  OP®*'®^*®*^  Canada  report  that  story  was— success  at  C.I.T.F.  1 

presumably  will  cover  many  other  \  ^  Toronto  has  Minor  changes  in  rates  to  the  |  tract  of  this  type  for  Succession  rio’s  completions  were  up  only  |  f^kis  total  is  exclusive  of  revivals,  j 

parts  of  Canada  depending  on  i  niainland  and  to  other  parts  of  the  |  Duties?  You  would  be  reducing  moderately  in  the  month  at  2,112  ‘uf ceases,  dividend  additions  and  a  party  of  12  representatives  of  I 

British  Columbia  lumber,  amount-  ^  branch  at  Bay  and  Welles-  orld  have  also  come  into  being  i  the  revenue  your  estate  would  against  2,066,  but  were  lower  in  ;  reinsurance  acquired.  leading  U.S.  trade  associations,  and  ; 

ed  to  $26  per  thousand  feet  on  Toronto.  since  confederation.  Mr.  Roddis  |  provide  to  your  heirs.  the  quarter  at  5,770  against  6,396.  !  At  the  same  time,  the  Associa-  prominent  E.C.A.  and  O.E.E.C.  ! 

common  grades,  which  now  sell  at  ^  ^  Douglas  to  be  accountant  stated  that  from  the  standpoint  of  When  you  come  to  retirement  In  British  Columbia,  completions  tion  announced  new  industrial  life  officials  who  visited  the  Fair  paid  ' 
$96.  Retail  price  of  shingles  also  vermilion,  Alta.  j  material  benefits  derived  from  con-  your  new  endowment  policy  will  in  March  were  down  to  454  unite  protection  for  the  month  of  May  glowing  tributes  to  it  as  a  valu-  I 

went  up  to  $14.50,  an  increase  of  _  j  federation  by  the  employees  of  the  then  prove  its  value  by  the  amount  from  731  last  year,  and  in  the  was  $15,400,000  and  new  group  able  trade  medium  and  shop  win-  ^ 

^^•^5.  yjjj,  royal  bank  of  I  Newfoundland,  postal  system,  an  of  cash  or  pension  income  you  quarter  to  1,471  from  2,769.  Com-  life  protection  as  $72,700,000.  The 

Lumber,  of  course,  is  only  one  CANADA  '  increase  in  wages  to  the  majority  will  receive.  pletions  were  also  lower  in  the  group  fig;ure  is  for  new  business 

Item  in  the  cost  of  building,  but  I  r>  MrTntnaV.  «P..n.intant  i  of  the  nostal  staff  couoled  with  a  I  - : — : - — — ^ - :  Prairie  Provinces  in  March,  falling  only  and  does  not  include  additions 

there  were  hints  that  other  mate-  !  Kitchener,  Ont.,  to’  be  manager,  shorter  working  week  in  the  larger  |  application  will  assist  the  local  fj.^^  j  248,  and  in  the  to  existing  contracts.  — 

rials  would  also  climb  shortly,  i  Shelburne.  Ont.  offices,  tend  to  make  the  postal  ;  f'_  first  quarter  to  2,832  from  2,897.  ]  Ordinary  life  insurance  protec-  -i  - _ 

Building  suppliers  predict  an  ad-  q  j,  Newans.  manager,  Bruce  employes,  for  the  most  part,  happy  t®*"  ®t  Fisheries,  W.  J.  Keough,  j  Maritimes,  March  com-  |  tion  put  in  force  by  provinces  in  '  — 

vance  in  the  price  of  roofing  mate-  j^fjnes,  Ont.,  to  be  manager,  Wood-  !  about  the  whole  changeover.  *^he  whole  matter  of  the  con-  pjetions  totalled  378  as  compared  ;  May  as  compiled  by  the  Life  In-  i  \  / 

rials  of  all  kinds.  j  bridge,  Ont.  With  the  shorter  working  week,  ®^  ’*"'0*'^®®  |  witli  477,  and  in  the  first  quarter  surance  Agency  Management  As-  ^  J  ^ 

— - - I  c.  G.  Patterson,  manager,  Har-  heavier  mails  have  been  experienc-  complexities  that  could  he  sue-  ,  numbered  1,209  against  1,160.  ’  sociation  was  reported  as  follows: 

B.  of  Montreal  Opens  j  nston.  Ont.,  to  be  manager,  El-  ed.  necessitating  the  hiring  of  I  completions  in  Alberta  .  $  8.757,000  TgdHB  hi  K  > 

1%  |_  !  mira  Ont.  i  thirty-seven  additional  employees  -  level,  ine  iismng  tieeis  or  ^arch  in  Newfoundland,  for  which  British  Columbia  10.896,000 

_  T.  H.  Gilchrist,  manager  Shel-  'o  St-  John’s  alone.  Employees  j  ^he  world  we^e  becoming  I’lore  figures  are  included  for  the  first  Manitoba  .  4,366.000  T 


$96.  Retail  price  of  shingles  also 
went  up  to  $14.50,  an  increase  of 
$2.75. 

Lumber,  of  course,  is  only  one 
Item  in  the  cost  of  building,  but 


W.  Lingings,  manager  at  Ber- 


THE  ROYAL  BANK  OF 
CANADA 

W.  C.  McIntosh,  accounts 


^YOURS  TO  PROTECT* 

The  BROWN  THRASHER  is  a 
large,  reddish-brown  bird  with 
a  long  toil  and  o  long,  yellow 
bill.  His  breast  is  white,  heavily 
marked  with  black.  He  hides 
in  dense,  tangled  thickets  and 
scrubby  bushes.  Feeding  mostly 
on  insects  and  worms,  he 
deserves  protection. 


YOURS  TO  ENJOY 


CARLIM'S 

THE  CARLING  BREWERIES  LIMITED 
WATERLOO,  ONTARIO 

t  ®  1849  CARLING'S  0800 


there  were  hints  that  other  mate-  ;  Kitchener,  Ont.,  to  be  manager,  shorter  working  week  in  the  1 
rials  would  also  climb  shortly.  ;  Shelburne.  Ont.  offices,  tend  to  make  the  { 

Building  suppliers  predict  an  ad-  q  j,  Newans.  manager,  Bruce  employes,  for  the  most  part,  Y 
vance  in  the  price  of  roofing  mate-  :  Ont.,  to  be  manager,  Wood-  !  about  the  whole  changeover. 


rials  of  all  kinds. 

B.  of  Montreal  Opens  j  nston.  Ont.,  to  be  manager,  El-  ed.  necessitating  the  hiring  of  I  I  '^®’'®  completions  in  Alberta  .  $  8.757,000 

1%  |_  !  mira  Ont.  i  thirty-seven  additional  employees  -  level,  me  iismng  iieeis  oi  ^arch  in  Newfoundland,  for  which  British  Columbia  10.896,000 

_  T.  H.  Gilchrist,  manager  Shel-  'o  St-  John’s  alone.  Employees  ^he  world  we^e  becoming  n^ore  figures  are  included  for  the  first  Manitoba  .  4,366.000 

.  i  burne,  Ont,  to  be  manager,  Sim-  !  now  have  to  undergo  efficiency  '"o*'®  highly  mechanized  for  Brunswick.  2,424.000 

Vancouver  The  ftrst  drive-m  ;  ^lany  of  them  have  se-  intensive  production.  Some  na-  From  the  types  of  dwelling  units  Newfoundland  . .  711,000 

office  of  a  Canadian  chartered  |  Richardson.  Burlington,  cured  as  high  as  100  per  cent.  f*°"®  ®onld  find  adequate  fishing  constructed  during  the  first  quart-  Nova  Scotia -  3,523  000 

bank  opened  for  business  here  dur- i  to  be  manager  Smithville  One  little  item  of  postal  activity  their  own  coital  er  of  1950,  it  is  estimated  that  28  Ontario  .  46,557,000 

ing  the  past  week.  A  branch  of  ,  ’  stumping  many  St.  John’s  residents  i  ^''®^ters.  Other  nations  were  hav-  p^j.  -were  for  rental  purposes.  Prince  Ed.  Island  345,000 

the  Bank  of  Montreal,  designed  to  j  j  ^  Browne  manager  Lake-  ts  the  refusal  of  the  postal  au-  j  t®  t’sh  near  coastal  waters  not  showing  no  change  from  the  same  Quebec  .  29,378.000 

eerve  motorists  at  its  outdoor  ^  manager.  Dun-  '  thorities  to  change  the  mail  box  i  their  own.  Friction  was  inevitable  ^od  of  1949.  |  Saskatchewan  . .  3,766,000 

drive-in  wicket  has  a  car  parking  manager.  i.un  ^  cxair.ple,  there  are  j  ®«t®®®  adequate  controls  were  es-  -  !  - 

b”  v"  w.  Doup.,  itaMptant  .ccoupl.  I  -ly  thta.  boxta  ta  ta.  post  otflcta  _  .iid  tb...  oo„U  b.  a,-  .  ,„„,,23.000 

lor  oa-oy  a  pram.  ^  Queen  &  Bruce  Sault  Ste  !  for  outgoing  mail:  Foreign,  Local  ”'^®®  O'”  ®®‘”  iniernaiionai  .  ^  ,  - 

Motorists  intending  to  cash  a  i  Q^t  promoted  to  account-  '  and  Airmail.  At  the  moment  in  agreemnt.  April  Gaill  III  ChalllS  :  from  $12,089,000,  or  by  three  per 

cheque  or  make  a  deposit  at  the  ant  order  to  send  a  letter  to  some  ^**'h  the  fishing  fleets  of  the  -  cent. 

B  of  M’s  drive-in  wicket,  enter  a  g  Riathwavt  assistant  ac  other  province  it  must  be  dropped  world  converging  more  and  more  Ottawa.— Sales  of  grocery  chain  i  Women’s  clothing  store  chain 

driveway  at  the  rear  of  the  bank,  countant  Hamilton’  Ont  nromot-  in  the  box  labeled  "foreign”,  the  ^P®"  the  Grand  Banks  and  upon  stores  showed  an  increase  in  April  sales  decreased  13.8  per  cent, 

conduct  their  business  without  accountant  ’  ’  j  "local’’  sign  referring  naturally  to  Newfoundland  as  a  source  of  fish,  over  the  corresponding  month  last  |  amounting  to  $2,998,000  as  corn- 

leaving  their  cars  and  continue  on  '  !  provincial  mail  _  for  Newfound-  international  arrangement  year,  while  decreases  were  re-  |  pared  with  $3,479,000,  and  shoe 

out.  The  bullet-proof  glass  wicket  BANK  OF  NOVA  SCOTIA  ^  1®"^  only.  Some  day  this  little  '  calculated  to  conserve  fish  popula-  gistered  in  sales  of  women’s  cloth-  store  sales  fell  to  $2,881,000  from 


Vancouver  —  The  first  drive-in  ;  ’ 

office  of  a  Canadian  chartered  ,■  4 

bank  opened  for  business  here  dur-  ^  ^  f '  Ki®hardson.  Bur  ington, 
ing  the  past  week.  A  branch  of  ,  *’®  Smithville, 

the  Bank  of  Montreal,  designed  to  i  ’  ,  „  ,  , 

serve  motorists  at  its  outdoor  |  f;,  La^®’ 

drive-in  wicket,  has  a  car  parking  f‘®ld.  Ont.,  to  be  manager.  Dun- 

lot,  and  an  Indoor  parking  space  ®f  ’  "  .  .  x 

for  baby’s  pram.  i  K.  W.  Doupe,  ^.stant  account- 


bridge  Ont.  With  the  shorter  working  week.  - - |  with 

C.  G.  Patterson,  manager.  Har-  heavier  mails  have  been  experienc-  onto'nt  mtern/  ' 

riston.  Ont.,  to  be  manager,  El-  ed.  necessitating  the  hiring  of  ,  fwta  I 

mira  Ont.  i  thirty-seven  additional  employees  !  '•'onal  level.  The  fishuig  fleets  of 

T.  H.  Gilchrist,  manager,  Shel-  '  'n  St-  John’s  alone.  Employees 

burne,  Ont,  to  be  manager.  Sim-  !  now  have  to  undergo  efficiency  .  ®  urLuction  Some  na-  1  “T 


mm 


c,  Ont.  ”  tests  and  many  of  them  have  se-  intensive  production.  Some  na-  From  the  types  of  dwelling  units 

A.  M.  Richardson.  Burlington,  cured  as  high  as  100  per  cent.  uons  could  find  adequate  fishing  constructed  during  the  first  quart- 
it.  to  be  manager  Smithville  One  little  item  of  postal  activity  and  near  their  own  coital  1950,  it  is  estimated  that  28 

stumping  many  St.  John’s  residents  i  Other  nations  were  hav-  p^j,  were  for  rental  purposes, 

is  the  refusal  of  the  postal  au-  j  *n&.to  fish  near  coastal  waters  not  j  showing  no  change  from  the  same 
thorities  to  change  the  mail  box  i  ®'^-  Friction  was  inevitable  ^od  of  1949.  i 

headings.  For  exairmle.  there  are  i  adequate  controls  were  es-  - 


TRAVEL 

SERVICES 


das,  Ont.  i  headings.  For  example,  there  are  ,  aoequace  conirois  were  es- 

K.  W.  Doupe.  assistant  account-  |  only  three  boxes  in  the  post  offices  j 
ant,.  Queen  &  Bruce.  Sault  Ste.  i  for  outgoing  mail:  Foreign.  Local  ”'^®^  ®"*y  international 


Motorists  intendin^g  to  cash  a  j  ^^^6,  Ont.,  promoted  to  account-  '  and  Airmail.  At  the  moment  in 


cheque  or  make  a  deposit  at  the  1 
B  of  M’s  drive-in  wicket,  enter  a  I  ^ 


order  to  send  a  letter  to  some  ^ith  the  fishing  fleets  of  the 


Only  Food  Stores  Had 
April  Gain  in  Chains 


C.  S.  Blathwayt,  assistant  ac-  :  other  province  it  must  be  dropped  world  converging  more  and  more  Ottawa.-Sales  of  grocery  chain 

’  .  .  4.  .  .  .  .  ^  ...  .....  iirk/%n  rnA  firan/l  Konlfc*  onH  er/\v><99e  en/>TtrA/1  on  innt-AoeA  in  A  ni*i1 


leaving  their  cars  and  continue  on 
out.  The  bullet-proof  glass  wicket 
is  equipped  with  an  inter-communi- 


F.  C.  Marshall,  to  be  manager  I  oversight  may  be  rectified, 


tions  and  to  eliminate  incidents  ing  chain  stores,  shoe  stores,  hard-  $3,445,000,  or  by  16.4  per  cent. 


cation  system  to  make  conversa-  !  yyggj.  ’ont  •  G  E  Me  i  Ontario’s  gift  to  the  province  these  waters  would  be  much  ware  stores,  drug  stores  and  varie-  Drug  store  sales  were  four  per 

tion  between  teller  and  customer  ,jg  accountant  at  Co-  i  of  Newfoundland,  a  new  chair  for  welcomed  in  the  new  province.  Mr.  ty  stores.  Stocks  held  by  each  of  cent  lower  at  $2,194,000  compared 

easier,  and  a  buzzer  to  summon  ^  Robie  Halifax  N  S  •  B  W  the  Speaker  of  the  new  province’s  Keough  says  enough  nations  have  the  six  types  of  chains  were  higher  with  $2,285,000.  Hardware  stores 

the  teller  If  she  happens  to  be  be  account^t  at  Trois  ’  House  of  Assembly,  has  arrived  now  ratified  the  Northwest  Atlan-  in  April  than  in  the  same  month  recorded  a  decline  of  4.1  per  cent, 

away.  Rivieres  Que  ■  L  E  Sanz  to  be  i  here  and  will  be  officially  dedi-  tt®  Fisheries  Treaty  to  bring  it  Jast  year.  Dominion  Bureau  of  standing  at  $796,000  as  against 

Hssistant  sccountant  ’at  Camaguey,  cated  and  received  on  behalf  of  the  ‘"t®  ®«®®t  it  is  likely  a  Fish-  St^istic  reports.  $830,000. 

CANADIAN  CANNERS  Cuba  '  government  of  Newfoundland  in  ®”®®  Commission  will  be  formed  The  food  store  group  had  sales - - 

Transfer  agents  for  Canadian _ [ _  |  {^|,g  resumed  session  of  the  Legis-  ''®’'y  shortly.  This  board  will  set  totalling  $41,189,000  as  compared  A  Birmingham  (England)  firm 

Canners  Ltd.,  advise  that,  as  of  including  June  20th.,  1950,  there  |  lature  which  is  expected  to  open  “P  ^he  rules  of  fishing  in  the  with  $38,438,000  in  April,  1949,  a  has  developed  an  ultra-violet  ap- 


June  20th.,  1950,  a  total  of  268,682  had  been  129,656  shares  of  con-  I  jn  the  next  few  days.  Grand 

common  shares  and  225,146  con-  vertible  preferred  stock  exchanged  '  The  magnificent  throne  was  ®r<!ss. 

vertible  perferred  shares  were  is-  for  an  equal  number  of  common  j  loaded  at  Toronto  by  the  New- 

sued  and  outstanding.  Up  to  and  shares.  |  foundland-Great  Lakes  Steamship 

'  — -  ■—  I  I.  I  — _  I  Co.  Springdale  and  brought  her 

A  I  A  ^  ^ _  j  without  any  freight  charges.  Long- 

D8HIC  Oi  ^811303  5l3TOITIGf1T  j  shoremen  were  heard  to  exclaim 

when  they  were  unloading  the  gift 
■■■  '  "God  bless  Joey!”  Meaning,  of 

Weekly  statement  of  the  Bank  of  Canada,  as  at  June  21st,  course,  Premier  Joseph  R.  Small- 
shows  total  assets  $16,564,869  higher  than  at  end  of  previous  week  at  wood. 

$2,234,573,939,  Investments  are  shown  $4,473,997  down  from  previous  Check  Foreign  Fishers 

week;  holdings  of  sterling  and  U.S.  Funds  were  $10,288,366  higher.  In  a  recent  issue  of  The  Fin- 
while  other  assets  were  up  $10,710,046.  Deposits  decreased  $61,154,-  ancial  Times  mention  was  made  of 
860;  circulation  was  up  $605,612,  while  other  liabilities  were  the  unfriendly  feeling  on  the  Grand 
$66,825,751  higher.  Banks  between  Newfoundland  fish- 

In  comparison  with  corresponding  week  last  year,  total  assets  |  ermen  and  the  crews  of  foreign 
are  shown  $128,795,408  higher.  Investments  reveal  an  increase  of  trawlers.  The  federal  government 
$61,032,630.  has  acted  quickly  and  sent  a 

Circulation  is  up  $10,356,474  from  same  period  last  year  and  patrol  vessel  to  inquire  into  the 
deposits  are  shown  $2,199,660  lower.  Comparative  figures  are  shown  |  allegations  of  unfair  tactics  by  the 
herewith:  French,  Spanish  and  other  Euro- 

Juiir  2),  I9.'i0  Junr  1 1. 1950  th'gc  In  wk.  Ch'ge  in  yr.  pean  fishermen  crewing  the  traw- 
A88ETS  jgrs.  The  ship  will  take  disposi- 


Grand  Banks  and  other  Atlantic  rise  of  7.2  per  cent,  while  sales  of  paratus  that  will  rid  shops,  fac- 
arcas.  variety  stores  fell  to  $11,722,000  '  tories  and  offices  of  bad  odours. 


|950  is  going  t.o  l.e  a 

y®sr  fu*"  travel. 
Thousands  of  Canadians 
Mill  take  advantage  of  the 
Holy  Year  to  journey  to 
'  Italy.  Thousands  more  ivill  travel  in  Britain, 
the  United  States  and  on  the  Continent. 

Imperial  Bank  of  Canada  will  be  pleased 
to  assist  you  with’your  currency  problems 
wherever  you  may  go  thip  year.  To  make 
•  sure  your  trip  is  successful,  consult  your 
Imperial  Bank  Manager,  today. 

IMPERIAL  BANK 

OF  CANADA 


Check  Foreign  Fishers 
In  a  recent  issue  of  The  Fin- 


A88ETS  — 

Trfild  Itiillinn . 

Silver  Bullion  .  . . 

Sterling  and  t'.S.  funil* 
Other  Currencies  . 


Total  . 

Subsidiary  Coin 


108.183.115 
11 7, .'1.58 


108.000.473 
i:i.3, 14'. 


Advaaeta  to;  — 

Chartered  h  Sav.  Hanks 


laveitments  — 


(a) 

fbl 

ir) 

Ff(I.  P.  Short  Tmn  1,1 

Fed.  Prov.  Securities  lil,’l,60r»,470 

Other  Securities  .  .i, 500,000 

1,692,366,080 
-  370,978,427 
5,500,000 

—247,102.046 
+  242,628,(449 

+ 

+ 

76,020,904 

15,488,273 

.500,000 

Tnrf. 

Total  . 

.  2,001.370.518 

25,0(Mi.000 

2,0i;8,8i1.515 
25.000  000 

—  4,473,997 

+ 

61,032,630 

Bank  Premises  . 

4,4.'i6..".85 

4,4.31  X'>.3 

+  4.7.32 

4- 

1,r29,i44 

All 

other  Assets  . 

.  3l,7;i2,918 

21,022,872 

-t  10,710,0(6 

-f- 

17.514,3.34 

Total  . 

.  2.231,573,939 

2.218,009,070 

+  16„'>6I,869 

+  128,795,408 

LIABILITIES  — 

.  5.000,000 

5,000,000 

Rral 

in,0.',0..367 

10,050,367 

Notea  In  Circulation  . . . 

.  1,27.'4.0I9,95I 

1,272,414,339 

f  605,612 

+ 

10,356,474 

DeMsiti  — 

(a) 

Ped.  (jovernineiit 

27.7025’ 11 

.5.3,474.784 

— 2.5,772,5  (0 

— 

855«8,449 

(hi 

Chartered  Banks 

499, .'(925135 

541,683,3.52 

—42.296,617 

— 

712(20,220 

(e) 

Others  . 

217,474,283 

210..5655m7 

+  6,908,696 

+  155,009.009 

Total  . 

74  l,.'.68.S62 

805,723,722 

—61,154,860 

— 

2.199,660 

liabillUes  (other  eurr.) 

11.3,98.3,115 

103,694.749 

+  105i88,.'i66 

+ 

49,428,633 

^  Other  Liabilities  — 

87,951,645 

21,125,894 

+66,825,751 

+ 

71,209,962 

. fc; 

J  J 

.  2,234,573,939 

2.218,009,070 

+  16,564,869 

+  128,795,408 

,  .  !!!!  tions  from  Newfoundland  skippers 
^*101 ^  ^*‘*5o’7S9  I  report  back  to  Ottawa  as  soon 
_ -’’I'  ! _ ~ _ '-’j _ ;  as  possible. 

98. '296,2,0  +io,:ifl4,i97  +  48,979.342  The  Newfoundland  Fisheries 
413,554  +  i;i,89i  +  139,458  Bogrd  had  special  forms  prepared 

a  few  years  ago  for  this  very  pur- 

. .  .  pose,  and  these  have  always  been 

available  for  the  fishing  crews. 


only  reports  have  been  circulated 
on  the  arrival  in  Newfoundland 


tude  of  the  foreigners  who,  ap¬ 
parently  imable  to  find  the  best 
fishing  grounds,  wait  until  they 
see  local  craft  hauling  their  nete 
or  using  their  hooks  and  lines  and 


operations. 

Newfoundland  is  still  waiting 


//  Th,  \ 

Cikamfiitfo 

Chemistry  is  sports-minded  too  ...  is  part  and 
parcel  of  enough  sports  and  pastimes  to  fill  an  Olympic 
programme.  Ammunition  for  field  and  range;  Nylon 
for  tennis  rackets,  fishing  lines  and  long-lasting  Nylon  for 

sports-wear;  Plastics,  Paints  and  Lacquers  for  better 
ski  equipment . . .  these  are  but  a  few  of  Chemistry’s 

contributions  to  the  world  at  play.  Yes,  the  all-round 
k  sports  champion — Chemistry,  is  symbolized  by  the 
\  C-I-L  Oval,  the  quality-mark  of  the  company 

^9  “Sarving  Canadians  Through  Chamittry." 

k  J  j ! 


FISHERMAN'S 

LUCK 

The  big  ones  don’t  get  away 
when  you  use  tough  Nylon 
lines  and  leaders,  now  a 
1‘must”  with  fishing 
enthusiasts  across  Canada. 


4^' 


“ACE”  PERFORMANCE 

Easy-living  Nylon  for  sports 
clothes  and  Nylon  for 
racket  strings  give  lasting 
performance  under  all 
conditions. 


FUN  WITH  A  GUN 

Whether  you  go  for  skeet{ 
trap  or  target  shooting; 
for  birds,  upland  game  or 
big  game  . . .  your  standby 
,  is  C-I-L  Ammunition) 
designed  for  every 
S  shooting  need. 


SERVING  CANADIANS 
THROUGH  CHEMISTRY 


CANADIAN  INDUSTRIES  LIMITED  •  MONTREAL 


berations,  there  is  a  binding  com-  cover. 


stick  in  this  respect.  The  Indus-  !  Experience  to  date  has  indicated 


It  is  Just  five  years  ago  that  1 1  Are  Carefully  Screened  this  u 

was  asked  to  discuss  in  these  Consequently,  applications  for  than 
pages  the  establishment  of  the  In-  credit  are  carefully  screened  at  forms. 


-  THE  FINANCIAL  TIMES,  JUNE  80,  1950  9 

r  is  approved  it  is  at  this  stage  that,  eventualities  which  the  policy,  on  the  Bank’s  operation.  Industrial  ,  capital  requirements  through  the  |  gri« 

I  for  the  first  time  during  the  deli-  a  cursory  reading,  appears  to  activity  is  a  much  better  yard- :  chartered  banks.  VsOal  rlOOUClIOll 

berations,  there  is  a  binding  com-  cover.  stick  in  this  respect.  The  Indus-  !  Experience  to  date  has  indicated 

mitment  to  the  transaction  by  Because  IDB  loans  are  secured  trial  Development  Bank  is  keenly  |  that,  far  from  prejudicing  the  nor-  in  JMSV 

either  party.  And  it  is  at  this  against  the  borrower’s  fixed  assets,  interested  in  applications  wherever  |  mal  lending  activities  of  chartered  ■  ■  ■  W 

stage  that  our  legal  officers  and  we  have  a  direct  interest  in  their  they  ,  arise  and  is,  if  anything,  j  banks,  the  Industrial  Development  - 

Insurance  officers,  who  will  already  protection.  Accordingly,  we  have  even  more  painstaking  with  appli-  !  Bank  has  stimulated  it.  Expanded  Gain  of  6  D.C.  Over  Last 

have  reported  on  points  of  prin-  made  it  a  routine  practice  to  check  cations  from  areas  where  new  in-  '  businesses  usually  become  better  Rrinnc  5  KJonth 

clple,  commence  the  actual  taking  carefully  all  existing  insurance  dustrial  activity  might  be  a  mat- |  customers  for  current  loans,  lead-  DringS  9  IvlonTn 

of  security.  In  a  chartered  bank  policies,  to  recommend  changes  ter  of  special  concern  to  the  com-  i  jng  the  wav  to  an  expansion  of  mCreaS®  of  5  p.C. 


PrA#|lJCtiAn  — — — — — — — — — — — — —  is  approved  it  is  at  this  stage  that,  eventualities  which  the  policy,  on  the  Bank’s  operation.  Industrial  ,  capital  requirements  through  the  ^ _ |  p  ^  ■  S  ri 

■  * I  4-1  #  *  I  I  I.  O  I  for  the  first  time  during  the  deli-  a  cursory  reading,  appears  to  activity  is  a  much  better  yard- i  chartered  banks.  VsOal  r  I OQUvi  lOll 

_ .  I  I  inOUSlriQl  U6V6lOpm6nt  IjSIIK  berations,  there  is  a  Wndlng  com-  cover.  stick  in  this  respect.  The  Indus- !  Experience  to  date  has  indicated  -  .  --  .  44 

Wn6ITIIC3lS  In  •  mitment  to  the  transaction  by  Because  IDB  loans  are  secured  trial  Development  Bank  is  keenly  ,  that,  far  from  prejudicing  the  nor-  IJn  |f| 

Tllgh  Firef  ^  either  party.  And  it  is  at  this  against  the  borrower’s  fixed  assets,  interested  in  applications  wherever  |  mal  lending  activities  of  chartered  ■  ■  ■  W 

P  I  I  lit.  I  ll  I  C^dl  3  stage  that  our  legal  officers  and  we  have  a  direct  interest  in  their  they  arise  and  is,  if  anything,  I  banks,  the  Industrial  Development  - 

■  aT  KeaK  Bv  S  R  noble  insurance  officers,  who  win  already  protecUon.  Accordingly,  we  have  even  more  painstaking  with  appli- !  Bank  has  stimulated  it.  Expanded  Gain  of  6  D.C.  Over  Lasi 

_  „  '  w.  have  reported  on  points  of  prin-  made  it  a  routine  practice  to  check  cations  from  areas  where  new  in-  businesses  ususiiv  herome  better  v  D  •  -  c 

Central  Manager  of  Industrial  DcTSlopmcnt  Bank,  in  The  Canadian  Banker  -i-i,,  tv..  taUine.  /.arefull.,  ail  evlatino'  inaiiranee  /tnatrial  antivitv  mio-ht  Ka  a  mat  , ‘'“Sinesses  usually  become  better  YaaP  BrinQS  5  MOIlTh 

Metw,  D... ciple,  commence  the  actual  taking  carefully  all  existing  insurance  dustrial  activity  might  be  a  mat- | customers  for  current  loans,  lead-  ,  tt- 

,  rcawwiitiio  ixcbora  "  -  -i  .  security.  In  a  chartered  bank  policies,  to  recommend  changes  ter  of  special  concern  to  the  com-  i  jng  the  way  to  an  expansion  of  Increase  Ot  5  p.C. 

in  Value  6f  Outouf  in  just  five  years  ago  that  I  Are  Carefully  Screened  this  usually  involves  little  more  where  they  are  necessary  and  to  munity.  !  credit  and  acceleration  of  repay-  - - 

Canada  a+  4594  ft  K>i:L  discuss  in  these  Consequently,  applications  for  than  the  execution  of  printed  keep  a  strict  eye  on  the  expiry  la  '  ment  OtUwa.  —  Canadian  coal  pro- 

V^anada  at  8bV4.8  Mil-  the  establishment  of  the  In-  credit  are  carefully  screened  at  forms.  date  of  all  polieik  cafp  thst  ♦  duction  in  May.  Dominion  Butww 

dustrial  Development  Bank,  its  or-  every  stage.  This  is  reflected  in  in  contrast,  the  preparation  of  We  do  not  recommend  any  par-  LntrJi  fh»  I  ww!  . Statistics  reports,  Increasad  six 

ganizatlon,  functions,  objectives  the  figures,  which  show  that  bare-  the  type  of  mortgage  security  tlcular  Insurance  company  nor  do  j.*--.  „f  °  *  P®''  ®*nt  over  the  corresponding 

Ottawa.  -—  Canada’s  chemical  and  future  prospects.  At  that  time  ly  more  than  one  third  of  all  ap-  taken  by  IDB  involves  extensive  we  have  any  part  in  making  ar-  ,  ^  T>ort«  nt  thi.  fmmtrv  if  isinnabu  «  «rf  ®uuse  ey  were  last  year,  while  importa 

and  allied  industries  achieved  a  we  had  less  than  six  months’  ex-  plicants  have  been  able  to  qualify  detail.  The  bank’s  legal  officers  rangements  for  the  placing  of  a  ,  thuf  «r.<n^inp-  to  from  a  rhar?«r«H  Kaou"^  Aftlr  I  per  cent.  During  the 

new  peacetime  record  in  value  of  perience  to  draw  upon  and  it  was  for  credit.  do  not  prepare  the  legal  docu-  client’s  insurance,  but  we  do  advise  imnrAaaion  tranaraiiv  anH  a  anitation  o„r  I  ^'vst  five  months  of  this  year,  pro¬ 
production  in  1949,  with  a  gain  of  necessary  to  resort  to  a  good  deal  out  of  1,992  applications  re-  ments  but  instruct  and  advise  law-  him  as  to  the  kinds  and  amounts  /UatHot  tJt  a  raviaioo  of  .h.  o— duction  was  five  per  cent  higher 

2.6  ner  cent  over  the  nrevious  beak  of  hvnotheaia  and  aiinnoaitinn  In  _ _ j  _ t  « _ _ _  aio  wbo  aof  for  fbo  Kanir  -rbo  ba  o„frbf  fo  barra  speclflc  chcck  In  One  dlstrict,  the  ta  revision  of  the  capital  structure  ;  „.  ..  ,„.,wbraa  oar  aao» 


eitner  party.  Ana  it  is  at  mis  against  tne  oorrower  s  iixea  assets,  inieresiea  in  applications  wnerever  i  nial  lending  activities  of  chartered 
stage  that  our  legal  officers  and  we  have  a  direct  interest  in  their  they  ,  arise  and  is,  if  anything,  j  banks,  the  Industrial  Development 
Insurance  officers,  who  will  already  protection.  Accordingly,  we  have  even  more  painstaking  with  appli-  !  Bank  has  stimulated  it.  Expanded 
have  reported  on  points  of  prin-  made  it  a  routine  practice  to  check  cations  from  areas  where  new  in-  '  businesses  usually  become  better 
clple,  commence  the  actual  taking  carefully  all  existing  insurance  dustrial  activity  might  be  a  mat-  j  customers  for  current  loans  lead- 
of  security.  In  a  chartered  bank  policies,  to  recommend  changes  ter  of  special  concern  to  the  com-  i  jng  the  way  to  an  expansion  of 


this  usually  involves  little  more  where  they  are  necessary  and  to  munity. 


execution  of  printed  kep  a  strict  eye  on  the  expiry  Notwithstanding  this,  it  is  the  j  ment. 


credit  and  acceleration  of  repay- 


date  of  all  policies. 


case  that  distribution  of  IDB  ac-  j  There  have  been  Instances,  too. 


Ottawa.  —  Canadian  coal  pro¬ 
duction  in  May,  Dominion  Burean 


do  not  prepare  the  legal  docu-  client’s  insurance,  but  we  do  advise 


i  first  five  months  of  this  year,  pro- 


2.6  per  cent  over  the  previous  peak  of  hypothesis  and  supposition  in  ceived  in  the  past  five  years,  613  yers  who  act  for  the  bank.  The  he  ought  to  have. 


In  1948,  according  to  preliminary  carrying  out  the  assignment.  haVe'  beenToluntarUy' A^'thdVawn,  period  between  authorization  of  Whin  the  expiry  date  of  a  policy  prSeS  o^  ou^Sokr— uITt  rioM^^'thr^dirau^ficVuona”^^^^^^ 

submitting  this  progress  re-  either  because  the  funds  were  ob-  the  credit  and  disbursement  of  it  draws  near  we  advise  the  client  J  customers  -  in  similar  been ’removed  and  they  have  been  i  “According  to  preliminary  fig- 

f  port  today  I  am  in  the  much  more  teined  from  other  sources  or  be-  depenos  mostly  on  the  time  re-  and  urge  him  to  attend  to  the  re-  proportion  to  their  branch  repre-  able  to  proceed  with  financial  I  ures.  the  month’s  output  IncreaBad 


while  imports  were  three  per  cent 


value  amounted  to  $594,800,000  as  comfortable  position  of  being  able  cause  the  applicant  decided  to  give  quired  for  the  necessary  procedure  newal.  ’There  have  been  a  num-  ggnt^tion 

compared  to  $379,800,000  in  1948.  to  substitute  case  histories  for  his  project  further  consideration,  of  searching  titles,  the  collation  of  ber  of  instances  where  a  client  has  ■  .  -  .»,•  >  bankers 

Last  year’s  figure  was  exceeded  hypothetical  situations,  facts  for  A  further  657  were  refused  after  legal  descriptions,  the  itemizing  of  failed  to  take  this  obvious  protec-  pomt  of  view  nothing  | 

only  in  the  two  war  years  1943  and  -  theories  and  statistics  for  specula-  thorough  investigation.  The  690  chattels  and  so  on.  tive  measure.  When,  therefore,  would  be  more  welcome  than  to  | 

1944,  when  values  were  attained  of  tion.  applicants  who  were  successful  hajd  The  need  for  legal  officers  and  the  expiry  date  arrives  without  |  busine 


j  assistance  from  their  regular  I  1,423,400  tons  from  1,341,549  in 


Mutual  Interest 


wnen  values  were  aiiaineu  oi  tion.  applicants  WHO  were  successful  The  need  for  legal  officers  and  the  expiry  date  arrives  without  |  ®®®  husiiwss  men  in  less  thoroughly  our  experience,  I  believe,  has  declined  to  3  211 404  tons  from 

$653,500,000  and  $730,900,000,  re-  perhaps  the  most  encouraging  to  meet  four  basic  requiremenU  accountants  is  self-evident,  but  the  confirmation  of  a  renewal,  our  in-  developed  the  country  demonstrate  the  mutual  mterest  3  347  (,99  a  year ’earlier,  and  in 

spectively,  with  shell-filling  ac-  gtory  told  by  the  statistics  is  that  for  IDB  credit,  in  addition  to  the  place  of  an  insurance  specialist  in  surance  department  takes  out  suf-  ^ome  forward  with  pi^s  which  of  chartered  banks  and  the  IDB  cumulative  period  to  7,497,913 

counting  for  a  large  part  of  the  Industrial  Development  Bank,  over-riding  considerations  of  per-  this  field  may  not  be  so  apparent.  Lcient  insuraiice  to  cover  the  ,  wo'i'd  qualify  for  financial  as^st  seeing  that  every  workable  pro-  7.724.959. 

totals,  bv  and  lar?e  aonears  to  be  erow-  sonal  character  and  business  abil-  With  the  vast  army  of  Insurance  Bank’s  equity  in  the  business.  ®"®®-  wnerever  a  ousiness  man  posal  is  given  every  possible  oppor- 

Ten  of  the  14  industries  in  the  ine-  un  tn  fhA  ixripptatinnq  nf  thp  Ity.  underwriters  operating  in  every  Normally  the  client  restores  his  [with  a  practical  project  and  a  tunity  to  proceed.  I  hope  it  is  the 

.  .  .  .  .  .  •  _  ^  ^  P  .....  _  -  #14^1/1  frarlavr  Ko  no  Arl  nrr*f  inn  oa  onnn  oe  >io  I  rCESOIiablC  AinOUnt  Of  C&pitftl  pr6*  Pfleo  fhnf  tho  OYiefonro  nf  fVio  Tn«  o89,100  tOHS  frOHl  558,534f  ftXld 


May  last  year,  and  in  the  five- 
month  period  to  8,202,423  tons 
from  7.800,035.  Imports  in  May 


totals,  by  and  large  appears  to  be  grow-  sonal  character  and  business  abil-  With  the  vast  army  of  Insurance  Bank’s  equity  in  the  business. 

Ten  of  the  14  industries  in  the  ling  up  to  th’e  expectations  of  the  ^y-  underwriters  operating  in  every  Normally  the  client  restores  his 

chemicals  group  showed  substan-  |  Parliament  which  brought  it  into  Among  other  things  the  Bank  f'®!*!  today,  one  could  be  pardoned  protection  as  soon  as  he  realizes 
tial  gains  in  output  in  1949  as  com-  !  existence  in  1944.  The  record  of  had  to  be  satisfied  that:  f®*"  that  few  businesses  his  ornission,  but  nothing  can  be 

pared  with  the  previous  year.  Coal  !$46  million  of  loans  made  to  690  (1)  the  enterprise  was  one  which  have  not  been  surveyed,  assessed  taken  for  granted.  .  ,  .  , 


tons  from  7,724,959. 

Production  in  Nova  Scotia  rose 
to  589,100  tons  from  558,534,  and 


for  assuming  that  few  businesses  I  his  omission,  but  nothing  can  be  s®"ts  himself,  he  may  be  sure  of  dustrial  Development  Bank  has 

have  not  been  surveyed,  assessed  taken  for  granted.  |  r®c®l''ing  full  consideration  from  added  one  more  string  to  the  bow  '  513,982.  Output  in  British  Col- 


tar  distillation  rose  17.7  per  cent  j  small  and  medium-sized  business  is  eligible  under  the  Act; 
to  $9,504,000;  polishes  and  dress-  firms  in  the  first  five  years  may  (2)  the  security  available  was  suf- 
Ings,  15.1  per  cent  to  $11,606,000;  not  be  particularly  impressive  in  ficient  to  afford  reasonable 


and  covered  with  adequate  insur-  In  extending  financial  help  to  Industrial  Development  Bank  qj  (be  chartered  banker  who  is  “"’^ia  was  down  to  145,000  tons 
ance  against  all  possible  emergen-  eligible  business  firms  the  Bank  financial  assistance  whenever  seeking  to  serve  his  business  com-  i  162.865,  but  higher  in  Sas- 


Ings,  15.1  per  cent  to  $11,606,000;  not  be  particularly  impressive  in  ficient  to 

primary  plastics,  14.4  per  cent  to  itself,  but  the  communities  in  protection; 

$18,805,000;  medicinals,  11.1  per  which  those  690  business  firms  (3)  there  ws 

cent  to  $79,685,000;  miscellaneous,  operate  have  benefitted  directly  amount  of 

8.1  per  cent  to  $87,678,000;  com-  from  increased  employment  oppor-  the  businei 

pressed  gases.  4.7  per  cent  to  $11,-  tunities  and  increased  business  ac-  than  the  Bank; 


cies.  Sad  experience  has  taught  concerns  itself  only  with  the  mer- 
us  that  the  truth  is  Just  about  the  its  of  the  specific  case,  but  it  is 


ase,  out  It  IS  Our  own  correspondence  files  -pbe  Industrial  Development  Bank  I".  ”  i;" 
the  years,  the  and  the  record  of  financing  made  jg  ^  competitor  of  the  charter- 


I  munity  comprehensively. 


katchewan  at  79.700  tons  compar¬ 
ed  with  62.959.  New  Brunswick’s 


a  reasonable  opposit®- 


surprising  how,  over 


Inadequate  Insurance 


amount  of  money  invested  in  I  Inadequate  Insurance  geographical  pattern  of  assistance  |  Public  each  year  in  our  Annual  Re-  |  banks  in  any  sense  of  the  word, 

the  business  bv  persons  other  I  ^^®ny  otherwise  sagacious  and  rendered  follows  the  general  trend  .port  to  the  Minister  of  Fin^ce  [Rather,  it  is  a  branch  of  the  same 


o.x  per  ceiiL  to  aoi.o<o,uuu;  uuiii-  nuiii  iiiereiiseu  empiuyineni,  oppor-  tne  uy  pciauno  uluca  .  a  ^  ^  e  a  1 onffioiptif  ^Viof  fVtAe>A  i  — - -  - - 

pressed  gases.  4.7  per  cent  to  $11,-  tunities  and  increaLd  business  ac-  than  the  Bank;  alert  business  men  have  inadequate  of  industrial  development.  offer  sufficient  evidence 

845,000;  fertilizers  5.9  per  cent  to  tivity,  and  this  in  turn  has  benefit-  (4)  future  prospects  of  the  firm  T  nf  Tf  ir^R  f  InfZf  f qt  of  thf 

$67,740,000;  inks,  5.9  per  cent  to  ted  the  national  economy.  Justified  its  undertaking  the  much  or  the  wrong  type  of  IDB  Ioms  have  gone  over  the  past  of^th®  |  in  amounts  i  ^^®  3®curities  ^ - - 

$8  778  000-  heavy  chemicals,  2.6  When  one  considers  that  these  contemplated  expansion  or,  in  insurance,  or  they  do  not  have  it  five  y®®^®  and  in  the  last  fiscal  nr  ipaa-  ri  nar  rpnt  ota  i  ®*"®  beyond  his  grasp.  April  ShoW  Doclilie 

loans  and  wor.  mad.  the  .J,  ot  a  Industry,  dlslrlbutad  P'oP»rUon*t.ly  over  year  The  point  I  wl.h  to  emphaslae  ^  "P™ 

and  varnishes,  1.7  per  cent  to  $82,-  by  the  Industrial  Development  Justified  its  establishment.  the  assets.  Others  have  polic  es  right  shows  ^^®  P®*^®®"^®/®  ^  broad  list  of  en’ternrisea  rancine  i  ®  ‘  '  Ottawa.  —  Dollar  volume  of 

648,000.  Output  from  the  soaps  in-  Bank  only  after  financing  through  It  is  in  assessing  eligibility  un-  containing  Afrfff  ’  fi^^  frL  the  making  of  boots  l^at!  banking  community  is  wholesale  .sales  was  lower  in  April, 

dustry  decliLd  4.9  per  cent  to  other  credit  sources  had  been  found  der  points  (2)  and  (4)  that  in-  deny  them  insurance  for  certain  Ing  in  each  of  the  five  economic  ^;7brfd  to  re^finery  refrifer^^  hope  for  genuine  ^d  friendly  g,eording  to  Dominion  Bureau  of 
$64,281,000;  adhesives,  20.1  per  not  feasible,  it  is  reasonable  to  vestigation  facilities  and  Judgment  -  - ♦  tion  and  rendering  plants.  I  StaUstics.  declining  five  ner  cent 


34.600  tons  as  against  42,562,  and 
the  Yukon  800  tons  compared  with 
647. 


justified  its  undertaking  the  much  or  the  wrong  type  of  IDB  loans  have  gone  over  the  past  j  of  the  loans  and  guarantees  cur-  |  aggjgtance  and  the  public  securities  i  Wholcsolc  SolCS  III 
contemplated  expansion  or,  in  insurance;  or  they  do  not  have  it  five  years  and  in  the  last  fiscal  rentiy  authorized  are  m  amounts  i  beyond  his  grasp.  I  April  ShoW  Decline 

the  case  of  a  new  industry  distributed  proportionately  over  year.  The  column  at  extreme  of  $25,000  or  less,  65  per  cent  are  |  ^.be  point  I  wish  to  emphasize  “  »now  weciine 
justified  its  establishment.  the  assets.  ,  Oth®rs  h®v®  Poheies  right  ^ows  the  P®rc®ntage  of  I  for  less  than  $50  000  They  ^  ,  ^bove  all  others  in  addressing  the  !  Ottawa.  -  Dollar  vol 


$64,281,000;  adhesives,  20.1  per  not  feasible,  it  is  reasonable  to  vestigation  facilities  and  judgment 
cent  to  $6,933,000;  vegetable  oils,  conclude  that  the  Industrial  De-  are  taxed  to  the  utmost.  Such 
12.4  per  cent  to  $55,802,000;  and  velopment  Bank  is  fulfilling  its  in-  ponderables  and  imponderables  as 
toilet  preparations,  1.6  per  cent  to  tended  function  —  that  of  closing  plant  efficiency,  market  conditions, 

$16  877  000  a  gap  that  has  existed  in  the  credit  economic  trends  and  financial 

There  were  1,001  plants  in  opera-  structure  of  Canada.  structure  must  be  weighed  in  the  I 

tion  in  1949  with  40,506  employees  Expanding  Operations  balance  before  a  sound  answer  can  |  Marii.niM 

whose  salary  and  wage  payments 
amounted  to  $95,782,000  as  corn- 


volume  of 


Another  measure  of  the  bank’s  be  obtained. 


amounted  to  $95,782,000  as  com-  P®®8^*;®®®  its  record  of  From  its  very  beginning  the  In- 

pared  with  1,026  establishments  The  number  of  loans  in  dustrial  Development  Bank  has 

Lploying  39,548  persons  earning  f*'^®  ‘7®®  ®®  S^reat  today  employed  a  high  percentage  of 

$89  32^000  in  1948  Cost  of  mate-  |  ®®  '^®®  ®77  end  of  the  first  specialists  for  this  very  purpose, 
rials  used  was  $287,871,000  as  y®®®’  ^heir  amount  has  in-  Of  our  present  staff  of  99  ten  are 


IJufbfc  . 

Ontario  . 

Prairie  Provinces 
British  Columbia 
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tion  and  rendering  plants. 

War-Time  Plants  Reborn 


Avion  ucLw«n  inc  v.mive.cu  gtaUstics,  declining  five  per  cent 
banks  and  the  IDB.  Comparing  ,  and  four  per  cent 


War-Time  Plants  Reborn  i  some  of  the  characteristics  of  our 
I  operations  with  those  of  the 

Many  war-time  plants  owe  their  ^bartered  banks,  it  might  be 


from  April  last  year.  Cumulative 
sales  for  the  first  four  months  of 


-♦  By  this  it  will  be  seen  that,  ;  manner. 


rebirth  in  a  peace-time  role  to  In- I  gd  (bat  the’  banks  look  to  I 

dustrial  Development  Bank  financ-  gA-oonal  liouidation  of  loans  within  corresponding  period 

m  ..a  many  .kill,  ana  cr.tta  da-  |  ipnr.tlng  cyc“ 

,have_  been  Kept  aam®  ,  from  the  earning  of  profit  or  at  293,6  for  March,  and  291.7  for 


against  $293,041,000. 

Imports  Up  10  P.C. 


year,  and  their  amount  has  in-  Of  our  present  staff  of  99,  ten  are 
creased  10  times  ($32  million  as  industrial  engineers,  eight  are 


Of  California 

(Continued  from  page  6) 


least  depreciation,  (although  the 


compared  to  $3,200,000).  Net  lawyers,  nine  are  accountants  and 


imports  up  lu  r.!..  [operating  earnings  have  grown  seven  insurance  experts.  When  jock  at  Kingsville  where  the  ,  atelv  better  in  the  dollar  volume  nf 

products  rose  10  per  cent  in  1949  ig49_  .jbe  staff  has  expanded  survey  of  a  prospective  clients  Lrn  ^oine-  to  leave  the  aeograohy  fi«A  t«>r  nAr,f  nf  ait  f-.u _ = _ _ 


while  Quebec  and  Ontario  have  a  jhe  net  result,  I  believe,  is  not  circumstances  quite  often  entitle  Apnl  last  year. _ 

much  larger  proportion  of  their  without  interest  to  the  chartered  us  to  regard  at  least  part  of  the  on  the  part  of  IDB.  Where  we  are 

people  engaged  in  manufacturing,  banks.  Certainly,  the  Industrial  payments  to  lus  as  an  operating  j  jointly  interested  we  are  always 

the  prairie  provinces  and  British  Development  Bank  conducts  its  burden  similar  to  rent,  rather  than  i  willing  to  give  the  benefit  of  our 

Columbia  have  shared  proportion-  operations  with  an  eye  to  the  in-  as  a  charge  on  profits).  [study  of  the  situation  and.  acting 


!  a  charge  on  profits).  [study  of  the  situation  and.  acting 

The  chartered  bank  problems  '  in  co-operation,  may  save  from 


to  $130,600,000,  the  gains  being  almost  four  times  —  fron 
mainly  in  drugs  and  pharmaceu-  (be  end  of  the  fiscal  year 
tjcals,  cellulose  plastics,  fertilizers  gg  ^(  (bg  gjjj  of  last  year. 


’  has  expanded  survey  of  a  prospective  client’s  nm^o-ninc-  to  leave  the  eeoeraohv  *°®”®  *”7;.  ^  ®  aritime  pro-  ^  first  step  in  seeking  assistance,  ^  arise  when  the  completion  of  the  failure  valuable  units  of  industry. 
-^2;  at  busSs,  they  ZeZTio  provide  feTson  rifht  her®  rnadUn'l  en^d  m'rn'anifa^^  -commended  to  operating  cycle  does  not  produce  It  is  fair  to  say  that  very  co^- 

tl  year  1945  to  a  complete  picture  to  aid  us  in  _  .  that  .o^a  pL.tiv  avau  in  thi.;  I  in  this  respect 


^V^::\r:;craS:too.to  "^aSrr-redlt  from  the  h^^no^^eclS  S  S'S'S  SStartr  1^ IS  i ‘i^lSJuld 


What  impressed  me  was  that  ing.  come  out  exactly  even  in  this  bank  manager,  and  it  is  stressed  i  ours  arise  when  profit  or  a’t  least  !  has  been  achieved.  When  it  comes 


Purchases  from  the  United  States  gg^how  seriousl^IDB  “borrowers  I  InduVtriarDew^^  ni^JmournamM'"  V^just  i  1^194^  **^1  be  kept  informed  of  de-  operation  serves  best  when  a  busi-  ^  business  is  inevitable  it  is  concelv- 

were  worth  $115,000,000  or  88  per  have  regarded  their  obligations,  be  made  either  m  writing  or  In  Tens  L  kceTs  ano^^^fousW  I  .  v®lopments  at  all  times.  ness  shows  signs  of  faltering,  and  able  that  some  conflict  of  interest 

cent  of  the  total  value,  and  from  Nearly  a  third  of  the  loans,  in-  !  person.  Applicants  form  Alberta  or  grocer  m  a  oym  us  y.  Not  Accurate  Measurement  Although  all  the  security  avail-  the  appropriate  course  then  is  to  ;  might  exist  between  two  classes  of 

the  United  Kingdom  amounted  to  vestments  and  guarantees  author-  i  British  Colombia  deal  with  our  There  are  Niagara  peaches,  |  q-bg  table  is  interesting  because  able  to  the  chartered  banks,  in-  [  examine  the  causes  for  lack  of  1  creditors,  but  until  this  situation 

$8,400,000  or  6.5  per  cent  of  the  izgd  have  already  been  fully  re-  '  Vancouver  office.  Applicants  from  ®—  ^^®  bay  apples,  r  provides  various  standards  of  eluding  Section  88  of  the  Bank  i  success  and  to  exercise  due  pa-  arises  there  can  hardly  be  any  cir- 

total.  Imports  from  France  total-  paid,  a  total  of  120  borrowers  hav-  '  Saskatchewan,  Manitoba  and  ^^®—  ^^®  Mackintosh  apples  comparison  on  a  regional  basis.  Act,  is  legally  available  to  IDB,  in  tience  to  see  if  the  proper  remedies  j  cumstance.  where  we  have  Joint 

led  $1,800,000,  Switzerland  $1,100,-  ing  ’paid  back  $7  126  613  Fifty-  '  Northern  Ontario  as  far  east  as  Abbotsford.  One  hears  of  “*’1-  j-and  points  up  a  fact  that  is  all  too  practice  the  bank  exercises  parti-  can  be  applied,  as  opposed  to  interests  with  commercial  banks, 
000,  and  Germany  $1,000,000.  two  of  these  customer’s  made  pay-  [the  lakehead  cities  are  attended  .  Columbia  tWs,  and  Nova  frequently  overlooked  —  that  cular  care  to  avoid  prejudicing  the  abrupt  curtailment  of  facilities  on  in  which  wc  cannot  be  useful  to 

Exports  declined  for  the  third  ment  in  full  during  last  year  alone  to  by  the  Winnipeg  office.  The  Scotia  that.  But  Essex  still  out-  population  is  not  an  accurate  borrowing  power  of  applicants  nor-  the  part  of  the  chartered  bank  or  each  other  and  thereby  to  the  wel- 

■successive  year,  the  value  for  1949  This  increase  is  accounted  for  Toronto  office  deals  with  appli-  ‘^°®®  ®**’  measuring  stick  by  which  to  gauge  mally  used  to  financing  working  recourse  to  a  mortgagee’s  rights  fare  of  the  country, 

being  $70,700,000  compared  with  partly  by  the  fact  that  a  larger  :  cations  in  Ontario  between  Port  Hiding  its  light  under  a  bushel, 

$79,800,000  in  1948  and  $83,800,-  number  'of  accounts  matured  in  !  Arthur  on  the  west  and  a  line  selling  Just  peaches  and  just 

000  in  1947.  Fertilizers  at  $39,-  1949,  but  there  have  been  several  1  drawn  from  North  Bay  to  King-  appl®®  and  just  lettuce  and  Just 

400,000  accounted  for  56  per  cent  prepayments  of  quite  sizeable  j  ston  on  the  east.  •  cucumbers;  what  might  it  not  do 

of  the  total  exports.  Synthetic  amounts.  ’These  include  a  number  Applications  from  points  cast  if  it  tried  trade^names,  if  it  glam-i 

resins  were  next  in  importance  at  of  cases  in  which  large  borrowers  I  of  this  line,  including  the  five  orized  its  goods? 


velopments  at  all  times. 


ness  shows  signs  of  faltering,  and  able  that  some  conflict  of  interest 


Although  all  the  security  avail-  the  appropriate  course  then  is  to  ;  might  exist  between  two  classes  of 


measuring  stick  by  which  to  gauge  |  mally  used  to  financing  working  ,  recourse  to  a  mortgagee's  rights  fare  of  the  country. 


$4,900,000,  sodium  compounds  $4,-  have  been  able  to  arrange  for  the  eastern  provinces  go  tto  general  Steve  Hauinigan  took  a  lot  of 

200,000,  medicinals,  including  peni-  public  sale  of  their  securities  in  manager’s  office  in  Montreal.  sand  and  some  bathing  suits,  and 

cillin  and  streptomycin  $3,800,000,  the  investment  market.  Many  tentative  enquiries  never  put  Miami  Beach  on  the  map.  | 

acids  $2,700,000,  calcium  com-  Instances  of  this  kind,  we  feel,  reach  the  stage  of  a  formal  appli-  Later,  he  grabbed  some  rocks  and 


acids  $2,700,000,  calcium  com-  Instances  of  this  kind,  we  feel,  reach  the  stage  of  a  formal  appli-  Later,  he  grabbed  some  rocks  and 
pounds  $1,900,000,  and  pigments  provide  an  encouraging  indication  cation  if  it  becomes  apparent  that  snow;  and  lo.  Sun  Valley.  If  Es- 


and  colours  $1,200,000. 


of  the  healthy  development  that  the  basic  criteria  cannot  be  met.  sex  and  Kent  got  busy  and  tried 


Since  1940  the  output  value  of  has  taken  place  in  the  financial  Each  application  received  is  exam-  to  glamorize  their  goods,  and  ad- 
Canada’s  chemical  and  allied  in-  affairs  of  such  clients  since  their  ined  immediately  by  a  credit  offi-  vertised  what  they  really  had, 
dustries  has  increased  three-fold,  credits  were  first  authorized  by  cer  who  will  determine,  with  the  they  could  do  big  things.  The 
from  $194,000,000  to  $595,000,000.  the  Bank.  Borrowers  who  are  able  minimum  preparation  of  special  roads  on  Sunday  would  not  be  big 
About  one-half  of  this  gain,  how-  to  repay  IDB  loans  out  of  earnings  data  by  the  applicant,  whether  enough  to  carry  the  people  that 
ever,  has  probably  been  due  to  in-  in  advance  of  due  date  are  not  the  proposal  can  be  considered  in  would  want  to  go  there  and  see  for 
creases  in  commodity  prices,  the  required  to  give  notice  or  bonus,  principle  at  least.  If  so,  the  in-  I  themselves. 

Bureau  observes.  Over  the  period,  as  is  usually  required  by  long-  formation  before  him  will  be  roun-  ;(i  qi 

the  Bureau’s  index  of  volume  of  term  lending  institutions.  ed  out  by  details  of  the  new  pro-  •  « 

production  has  advanced  from  Ability  to  Repay  ject,  examination  of  past  finan-  ^ 


ed  out  by  details  of  the  new  pro¬ 
ject,  examination  of  past  finan- 


President  H.  B.  Newlands  of  the 


120.1  to  182.2,  indicating  a  physical  In  considering  applications  for  clal  statements,  discussion  with  Leamington  Branch  of  the  Ontario 
expansion  in  output  of  approxima-  credit,  ability  to  repay  the  loan  the  applicant’s  bankers,  reference  Fruit  and  Vegetable  Growers  As- 


tely  51  per  cent. 


NEW  BRANCH  PLANNED  buildings,  machinery  and  equip- 
London,  Ont. — President  Morley  ment  on  which  security  may  be 


from  prospective  earnings  is  as  to  legal  officers  on  many  unusual  aodation  has  his  work  cut  out  for 

important  to  us  as  the  value  of  features  of  the  security  offered,  8®t  the  boys  organized; 

buildings,  machinery  and  equip-  and  so  forth.  them  nationally  known;  to 

ment  on  which  security  may  be  Real  Job  Starts  ®^®^  Essex  to  be  a  word  synonomous 


Aylsworth  of  Huron  &  Erie  Mort-  taken. 


Up  to  this  point  IDB  methods  with  Okanagan.  When  they  do. 


gage  Corp.,  and  Canada  Trust  Co.  Repayment  terms  are  tailored,  are  not  essentially  different  from  Ontario  will  gasp,  and  Caaada 
announces  the  purchase  of  two  as  far  as  possible,  to  the  special  those  of  the  chartered  banlis,  but  it  will  gulp,  at  wh,^, 
business  properties  in  St.  Cath-  circumstances  of  the  business  con-  is  here  that  our  real  Job  starts.  '®®“’  Callfornia-ln-Canada, 

arines,  Ontario,  presently  occupied  cerned,  with  full  allowance  made  An  engineer  visits  the  applicant  ^®® 


by  Niagara  Glass  Co.,  Ltd. 


for  seasonal  peaks  and  valleys,  at  his  place  of  business  to  inspect 


It  is  planned,  Mr.  Aylsworth  market  potentials  and  so  on.  In  his  premises,  equipment  and  the  a  lot,  but  I  came  away  enthralled 


states,  to  open  an  office  of  the  cases  where  the  range  of  pros-  operation  itself. 


in  the  knowledge  that  all  this 


Huron  &  Erie  and  Canada  Trust  pective  profits  cannot  be  reason-  Production,  marketing  location,  was  happening  in  my  own  native 
in  St.  Catharines  later  this  year,  ably  well  gauged  at  the  inception  sources  of  supply  and  technical  Ontario;  excited  that  Canada  had 
It  will  be  the  17th  branch  of  the  of  the  credit,  the  terms  may  in-  "know  how’’  are  closely  studied,  been  able  to  develop  such  a  flour- 
two  financial  institutions.  volve  a  combination  of  fixed  pay-  and  every  care  is  taken  to  make  ishing  type  of  agriculture.  I  felt 

-  ments  and  accelerated  payments,  j  sure  that  the  proposed  credit  is  I  was  seeing  this  old  province 

Total  value  of  non-resident  in-  the  latter  based  on  a  percentage  of  reasonnable  and  adequate  for  the  through  new  eyes, 
vestments  in  Canada  amounted  in  earnings.  purpose.  One  of  these  days,  Essex  and 


Total  value  of  non-resident  in-  the  latter  based  on  a  percentage  of  reasonnable  and  adequate  for  the 
vestments  in  Canada  amounted  in  earnings.  purpose. 

1948  to  seven  and  a  half  billion  In  all,  IDB  borrowers  have  re-  Our  experience  to  date  points  to 
dollars,  almost  three  quarters  of  paid  a  total  of  nearly  $12  million  the  conclusion  that  the  majority 
which  was  held  in  the  United  on  loans  advanced  during  the  past  of  industrial  enterprises  that  fail 
States.  five  years  and  have  voluntarily  to  earn  satisfactory  profits  or  that 


rpose.  One  of  these  days,  Essex  and 

Our  experience  to  date  points  to  Kent  will  really  start  to  go  places. 


April  Inventory  Values 


Ijgmnci 

rROVIDENCE,  R.l. 

CBAKTE8ED  I8S* 

One  of  the  Phoenix  of  Hartford  Gronp 
CANADIAN  DEPARTMENT 
MONTREAL 

CEO.  LYMAN  &  SON 

Limited 

General  Agente 

MeGILL  BLDG.,  eS.S  McGill  Street 
MONTREAL 

ESSEX  &  SUFFOLK 

Equitable  Inturonea  Seeiaty 
Limited  el  Eeqlend 

established  a.  d.  isoa 

EIRE  INSURANCE  I 

Every  Policy  Backed 
By  Great  Besoiirces 

CANADIAN  OFFICE,  MONTREAL  j 

D.  I.  DUNLOP.  Manaaer  | 

CEO.  LYMAN  A  SON 

Limited 

General  Agente 

MeGILL  BLDG.,  485  McGill  Street 

MONTREAL  I 

Phene  I  MArquetla  5X41-42  I 


cancelled  another  $7  million  of  encounter  losses  to  the  point  of  Still  Below  Last  Year 
authorized  credits.  In  the  same  failure  reach  this  position  through  — 

period  $66,000  has  been  written  inability  to  properly  plan  their  Ottawa  _  The  value  of  Inven- 

off  for  debts  regarded  as  entirely  operations,  as  a  result  of  In-  '  (o^^.g  Canadian  manufac- 

uncollectible.  adequate  bookkeeping  and  budget-  I  (uring  establishments  at  the  end 

It  is  not  suggested  that  no  risk  ing  and,  especially,  of  inadequate  April  was  about  one  per  cent 
of  loss  is  involved  In  loans  cur-  appreciation  of  costs.  We  could  above  March  figure,  but  down  two 
rent,  but  considering  the  relatively  cite  cases  where  advice  and  prac-  |  ggnt  from  the  April,"  1949  level, 
high  element  of  risk  involved  in  tlcal  help  in  the  matter  of  costing  |  according  to  index  numbers  corn- 
loans  of  this  type,  the  loss  ratio  supplied  by  our  industrial  eng-  '  pjjg^  by  the  Dominion  Bureau  of 
has  not  been  unfavourable.  This  ineers  have  changed  businesses  [  statistics.  The  April  index,  on  the 
low  loss  ratio  is  a  reflection  of  the  that  had  developed  unsatisfactory  I  1947^:100  stood  at  128.0  as 
buoyant  economic  conditions  of  trends  into  live  and  effective  units,  j  compared  with  126.8  for  March 
the  period  but  is  also  a  tribute  Our  engineering  services  have  '  239  2  for  April  last  year. 


I  the  period  but  is  also  a  tribute 


to  the  ability  of  Canadian  business  laid  great  emphasis  on  this  feature. 


men  and  a  measure  of  the  care 


the  necessity  of  establishing 


taken  in  the  .selection  of  risk.s  and  I  true  costs  in  advance  of  production 


supervision  of  loan,s  after  they 
liave  been  made. 


Our  engineering  services  have 
laid  great  emphasi.s  on  thi.s  fea- 


Since  its  inception  the  Indus-  lure,  i.e.  the  nece.ssity  of  establish- 
;  trial  Development  Bank  has  oper-  '  ing  true  costs  in  advance  of  pro- 


'The  consumers’  goods  industries 
index  —  the  largest  component  of 
total  inventory  value  —  increased 
0.9  points  between  March  and 
April  to  reach  132.6,  but  remained 
practically  unchanged  from  a  year 
earlier.  In  the  capital  goods  group. 


aled  on  the  principle  that.  While  duction  and  not  depending  upon  ‘nc  euuu,  e.u.ih, 

it  should  be  prepared  to  assume  '  "rules  of  thumb  ”  which  often  lead  ^ 

j  risks  wherever  there  is  a  reason-  [  to  heavy  los.ses  before  the  trend  March,  but  a  decline  of 

able  prospect  of  success,  it  wa.s  i  i.s  detected.  We  are  now  appar- |  H  points  from  April,  1949. 

:  not  intended  to  subsidize  ineffi-  |  ently  in  a  phase  in  the  business  Inventories  in  the  pi-oducers’ 
j  ciency  or  to  act,  in  any  sense,  as  a  |  cycle  where  greater  emphasis  on  ,  goods  industries  advanced  to  an 

j  Santa  Claus.  The  very  nature  of  selling  will  be  necessary,  and  this  '  index  level  of  128.3,  up  four  points 

:  our  operation  means  that  some  is  also  a  department  in  which  from  March,  but  6.8  points  below 

[losses  are  inevitable.  As  trustee.s  many  small  and  moderate-sized  '  April  last  year.  In  the  constnir- 
of  public  funds  it  is  our  duty  to  ;  busine.sses  are  deficient.  !  tion  good.s  group,  the  April  index 

[  encounter  as  few  losses  a.8  possible  When  the  bank’.s  final  decision  was  1.56.9,  down  1.8  points  from 

;  and  to  offset  them  with  profits  I  is  made  it  is  communicated  to  the  March,  but  6.9  points  above  April, 


Who  conserves  the  forests^ 

With  surveys,  nurseries,  scientific  harvesting, 
managed  forests,  fire  towers,  roads,  communication^ 
and  by  silviculture,  pulp  and  paper  conserves  its 
"woodlands.  The  scientific  forest  operations  of 
the  industry  benefit  all  Canadians. 

'uLP  &  Paper  Industry  «/ C.an.ada 


120  MILLS, 


SMALL  AND  LARGE,  FROM  COAST  TO  COAST 


1 1  from  eucceeeful  eccounta. 


applicant  in  writing.  If  a  credit  I  1949. 


t 
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Outlook  Good  Anacon  Reports  Big 

Ore  Zone  Extension 

For  Ventures  , 


Developments  In  Western  I 

Oil  Fields  I  Gold  production  value  of  Upj 


^  Anacon  Lead  Mines  Ltd.,  re-  rieias  Gold  production  value  of  Upper 

ports  recent  drilling  has  extended  _  Canada  Mines,  officials  report,  to- 

Sherehoiders  Told  Of  the  new  “A”  orezone  for  a  length  tailed  $131,843  in  May,  the  highest 

Subsidiary  Companies  of  i,300  ft.  with  an  average  width  Federated  Pet.  and  B.A.  Oil  Take  Out  300,000  Acres  monthly  production  figure  since 
Progress  at  Meeting  In  Nordegg  River  Area  —  1 8  Completions  early  part  of  1942. 

,  company  says  estimated  ore  In  Past  Week  Bring  Year's  Total  to  373  The  12,323  tons  mined  were  sub- 


Progress  at  Meeting  of  ft.' 

-  Company  says  estimated  ore 

Toronto.  —  Good  early  prospects  tonnage  in  this  area  totals  from 
for  Ventures  Limited  in  subsidiary  450,000  to  500,000  tons.  The  zone 
developments  were  indicated  in  is  still  open  at  both  ends. 


the  early  part  of  1942. 

The  12,323  tons  milled  were  sub¬ 
stantially  above  any  previous 


INew  Source  Of 
Rock  Granules 

Wendell  Mineral  Pro¬ 
ducts  Ltd.  Hopes  to  be 
in  Production  in  1950 

Large  scale  production  of  gra- 


Comments  of  Thayer  Lindsley,  pre-  Three  surface  drills  continue  to 
•ident  of  company,  in  his  com-  sink  to  further  the  extention  of 


(0,000  to  500,000  tons.  The  zone  By  RALPH  B.  WILSON  month  this  year,  indicating  the  nules  for  roofing  shingles  and 

still  open  at  both  ends.  Calgary  —  During  the  past  week  397,120  acres  of  Crown  reserva-  higher  per  day  rate  realized  waU-siding  material  will  be  un- 

fnrth^r  th  ^  Were  granted  to  companies  operating  in  Alberta.  The  through  recent  mstallation  of  ttie  derway  before  the  end  of  this  year 

nk  to  further  the  extention  of  ,  ^  ^  a  i  a  ^  tube  mill.  The  higher  bullion  x.  ^  -  „•  .  „  . 

,is  zone  both  to  the  north  and  spread,  covering  almost  300,000  acres,  was  taken  out  for  maintained  this  t  f  !  Wendell  Mineral 


ments  to  shareholders  at  annual  this  zone  both  to  the  north  and  spread,  covering  almost  300,000  acres,  was  taken  out  for  maintained 

meeting  here.  •  I  south.  the  team  of  Federated  Petroleums  Limited  and  the  British  American  month. 


meeting  here.  •  i  south.  the  team  of  Federated  Petroleums  Limited  and  the  British  American  |  month. 

Dividend  income  of  the  company.  Underground  drills  are  working  Company.  The  tract  is  located  in  the  Nordegg  River  area  of  Production  now  totals  $594,087 
president  stated,  reached  a  new  south  of  the  shaft  between  the  west  Central  Alberta,  about  120  miles  northwest  of  Calgary, 
high  In  1949  and  should  continue  fifth  and  fourth  levels.  The  first  Hudson  Bay  Oil  &  Gas  Company  obtained  another  97,600  acres 


rate  is  b  ing  ma=ed  his  ^ 

®  Products  Limited,  at  Landrienne 

Station,  northwestern  Quebec.  J. 
Production  now  totals  $594,087  m.  LaFon,  vice-president  of  the 
from  milling  ^3,611  tons  in  toe  company,  told  a  press  conference  j 


nign  in  ivw  ana  snouia  continue  fifth  and  fourth  levels.  The  first  Hudson  Bay  Oil  &  Gas  Company  obtained  another  97,600  acres  first  five  months  compared  with  during  oast  week 
to  increase  as  newer  properties  drill  hole  returned  6.37  per  cent  of  Crown  reservation  lands  from  the  Alberta  government  this  week,  output  of  $532,853  from  49,873  —  in  u  i.  i  j 

c^me  into  the  dividend  paying  cent  lead, If  ,3  i„,,fed  in  toe  Carrot  Creek  area  of  west  Central  Alberta,  to^  in  the  same  period  of  1949.  anf c'^onTtoUl;  o^th^Tl^r 

vri.,»e  located  about  78  miles  northwest  of  Edmonton.  The  company  is  continuing  to  der  the  supervision  of  Kilbom  Bn- 


Falconbridge  Nickel  Mines  ,  gold  per  ton.  These  values  were 
hopes  to  start  on  a  Canadian  re-  |  returned  for  a  width  of  20  ft. 

finery  early  next  year  —  active  |  _ 

tesUng  is  going  on  regarding  !  ^  j 

metallurgical  processes  prepara-  1  \jOOO  iirST  n3ll 
tory  to  refinery  construction.  Test-  I 

Ing  of  toe  Falconbridge  Sultana  i  Cn|*  A/4|||^r 

holdings  will  get  underway  this  ,  ffVIIIIVI 

fall.  - 

At  the  Falconbridge  and  McKim  Had  Profit  of  $260,993 

Mines  developments  continue  en-  r__  x  J..J 

couraging  and  the  McKim  should 

be  producing  500  tons  a  day  by  toe  April  30th,  1950 

•nd  of  toe  year.  - 

Giant  Yellowknife  directors  have  profit  of  $260,993,  equal  to 


During  toe  last  week  three  of*^" 


carry  out  extensive  mill  tests  on  gineering  Co.  Ltd.,  will  start  in  a 


four  Alberta  wells  that  were  either  in  101  wells  in  Alberta,  eight  at  oj®  he  new  B  ore  zone  to  dsiys,  with  production  sched- 

rated  as  oil  discoveries  ore  size-  Redwater  and  the  balance  in  Tur-  f®® c*"  \"®  part  of  toe  December.  Cost  of  the 

able  extensions  to  already  estab-  ner  Valley.  ®®  estimated  at  about  $150,- 

lished  oil  pools  are  nearing  com-  The  Federated  purchase  involves  ^®  ^  000  and  is  covered  by  funds  now 

pletion  and  will  be  placed  on  pro-  Imperial’s  interest  in  15  Imperial-  j  Hnwn  tn  -i  vsn  **'®  company’s  treasury, 

duction,  while  the  fourth  will  set  Hudson  s  Bay  wells,  five  Calmont-  ’  At  the  present  time  only  one 

casing  through  the  productive  zone  Northwest  wells,  thre  Southwest  j _  Canadian  roofing  manufacturer 


THE  CAmiW  BANK 
OF  COMMERCE 

announces  the  opening  of 

A  NEW  BRANCH 

in 

CHIBOUGAMAU,  QUEBEC 

to  serve  this  entire  mining  area 
on 

JULY  3,  1950 


able  extensions  to  already  estab-  '’cr  Valley. 

I  lished  oil  pools  are  nearing  com-  The  Federated  purchase  involves 
pletion  and  will  be  placed  on  pro-  Imperial’s  interest  in  15  Imperial- 
duction,  while  the  fourth  will  set  Hudson's  Bay  wells,  five  Calmont- 


Had  Profit  of  $260  993  ‘^*'ill  for  lower  objectives.  Petroleums  wells,  five  other  oil 

i.  Two  wildcats  north  of  Woodbend  wells  and  six  gas  wells. 

*  -I  I  I”  Central  Alberta  discovered  oil  ^  :p  op 

April  30th,  1950  in  the  lower  Cretaceous,  while  one  National  Petroleum  Corporation 


.1 jy  Central  Alberta  discovered  oil  » 

April  30th,  1950  in  the  lower  Cretaceous,  while  one  National  Petroleum  Corporation 

-  of  tho.se  also  indicated  that  it  Limited  of  Calgary  has  completed 

Net  profit  of  $260,993,  equal  to  would  be  oil  productive  in  toe  D3  arrangements  with  a  Toronto  firm. 


At  the  present  time  only  one 
Canadian  roofing  manufacturer 
supplies  some  of  its  own  require¬ 
ments  of  granules,  Mr.  LaFon 


Central  Lediie  And 
Del  Rio  in  Merger 


e  levels  down  to  the  1.750  foot  -  Central  Lediic  And  1 250,000  Shares  of  new  treasury 

rizon.  *h®  present  time  only  one  _  .  ^  stock  to  be  sold  at  $4  per  share. 

_ _  Canadian  roofing  manufacturer  »*■  Merger  Company  will  net  $3,760,000  from 

OiiaKa#.  AaM  Pl#ine  supplies  some  of  its  own  require-  the  debentures,  $875,000  from  sale 

l9Qia  nans  of  granules,  Mr.  LaFon  A  new  company  with  a  treasury  of  the  shares,  a  total  of  $4,635,000 

New  Developments  pointed  out.  Approximately  70  per  position  of  close  to  $5,000,000  is  plus  the  cash  assets  of  both  Cen- 

-  cent  of  toe  Canadian  requirements,  to  result  from  the  merger  of  Cen-  tral  and  Del  Rio. 

Quebec  Gold  Mining  Corp.  is  valued  at  more  than  $2,000,000  is  tr^l  Leduc  Oils  Ltd.,  and  Del  Rio  - 


authorized  an  immediate  increase  9.3  cents  per  share,  was  earned  by  zone  of  Devonian 
In  toe  mill  to  700  tons  a  day,  Mr.  Silver  Miller  Mines,  Ltd.,  in  the  *  * 

Lindsley  said.  This  job  will  prob-  six-month  period  ending  April  30,  A  number  of  co 


Toralta  Limited,  for  an  immediate  f  ^  . 

underwriting  of  100,000  shares  of  properties,  and  prospecting  work 


Producers  Ltd. 


ANOLO-ROUYN  OUTPUT 


41  41  unaerwriung  oi  luu.uuu  snares  or 

A  number  of  companies  are  in-  National  treasury  stock  at  $2  a 
in  topsn  includ-  Share  and  options  on  an  additional 


planning  development  of  two  imported  from  U.S.  annually.  Producers  Ltd.  ANOLO-ROUYN  OUTPUT 

properties,  and  prospecting  work  Several  years  of  product  and  central  Delrio  Oils,  Ltd.,  will  be  Toronto  —  Anglo-Rouyn  Mines 
on  some  claims  under  option,  G.  H.  research  have  gone  into  ,  name  of  toe  new  organization  Dtd.  reports  that  during  May  pro- 


ably  be  completed  in  August,  when  .--n-dino-  terested  in  these  ventures  Includ-  share  and  options  on  an  aaainonai 

dustry,  although  "it  is  tempora-  N.  G.  MUler,  vice-president  and  Another  Central  Alberta  wildcat  *  * 

rlly  under  a  cloud.’’  f  manager,  reports  that  pro-  prepared  for  production.  The  Calgary  Stock  Exchange 

Directors  were  re-elected  and  a  “fiction  of  silver  in  the  first  four  ,  Imoerial-SuDerior-  held  its  annual  meeting  last  week 


Rainville,  president,  told  share-  “»®^ 

results  of  this  research  have  of  both  companies,  including  their  treatment  of  4,849  tons  in  toe 

holders  at  the  annual  meebng.  prompted  the  management  to  un-  agreements.  The  deal  awaits  only  Powell-Rouyn  mill.  Average  head 

Directors  are  concluding  an  dertakc  commercial  production,  the  approval  of  the  shareholders  value  of  ore  treated  was  0.218 


for  a  gross  value  of  $342,254. 

H.  G.  Miller,  vice-president  and 
general  manager,  reports  that  pro¬ 
duction  of  silver  in  the  first  four 


roleums,  Tower  Petroleums  and  a 
private  Calgary  group. 

Another  Central  Alberta  wildcat 
is  being  prepared  for  production. 
The  well  is  Imperial-Superior- 


will  be  $1,337,000  richer  as  a  re-  “  I  * 

suit  of  the  transactions.  substantial  in  erest  as  well  as  op- 

^  ^  tions  m  that  company.  Recent 

The  Calgary  Stock  Exchange  drilling  has  been  encouraging.  Mr 


held  its  annual  meeting  last  week 


by-law  which  provides  for  the  of  1940  amounted  to  636,-  jocenh  Lake  No  8-14  rated  as  a  which  S.  B.  Phipps,  manager  _ 

creaUng  of  one  or  more  vice-presi-  ^28  ounces  and  cobalt  output  at  .  -„tension  success  to  the  ^he  Calgary  office  of  James  ^  promising  lead  and  zinc  ore  building  costs.  Substantial  sav-  i.g  old  shares,  while  Del  Rio  hold-  nounce  that  they  have  exercised 

dents  was  approved.  16,871  pounds  for  a  net  value  of  vji.jn-.  josenh  Lake  oil  nool  Richardson  &  Sons,  was  elected  property  are  being  carried  on.  Mr.  ings  will  be  effected  in  freight  ers  will  get  one  new  share  for  each  their^  option  on  25,000  shares  of 

'$444,290.  This  compares  with  The  well  failed  to  find  nroductioii  president  succeeding  Leonard  Rainville  said,  and  company  will  rates  and  duty  as  well  as  the  con-  2%  old  shares.  Calvan  Petroleums  Limited  at  $5. 

output  in  all  of  1949  of  505,657  the  Devonian  and  is  being  plug-  Phillips,  who  did  not  stand  again  be  associated  with  another  min-  servation  of  U.S.  dollars  as  a  re-  W.  C.  Pitfield  &  Co.  has  under-  per  shares.  There  are  1,175,000 


Mines  Ltd.,  and  are  acquiring  a  facturers  have  tested  the  granules  be  held  July  17.  the  month  was  $5,625,  bringing 

substantial  interest  as  well  as  op-  and  results  have  proved  satlsfac-  central  Leduc  shares  will  be  ^^''®  ™ohths  to 

tions  in  that  company.  Recent  tory.  purchased  on  the  basis  of  $2.20  a  ?50,309. 

drilling  has  been  encouraging,  Mr.  According  to  Mr.  LaFon,  full-  share,  Del  Rio  shares  at  $1.50  a  - - 

Rainville  said.  scale  production  at  the  Wendell  share.  Present  Central  Leduc  hold-  CALVAN  PETROLEUMS 

Negotiations  for  development  of  property  will  result  in  lower  home-  ers  will  get  one  new  share  for  each  McLeod,  Young,  Weir  &  Co.,  an- 


Magnet  Mill  Rate 
At  140*Ton  Target 

Magnet  Consolidated  M  i  n  e's 
milling  rate  averaged  127  tons  per 


$444,290.  This  compares  with 
output  in  all  of  1949  of  505,657 
ounces  of  silver  and  25,754  pounds 
of  cobalt  for  a  net  value  of  $350,- 
1 183. 


in  the  Devonian  and  is  being  plug-  wno  aia  not  st^u 

ged  back  to  the  Viking  for  com-  because  of  ill-health.  R.  W.  Scrim 
pletion  from  that  zone.  Besides  &eour  was  re-appointed  secretary 


Pitfield  &  Co.  has  under- 


Calvan  Petroleums  Limited  at  $5. 
per  shares.  There  are  1,175,000 


because  of  ill-health.  R.  W.  Scrim-  big  company  in  acquiring  a  sub-  suit  of  the  Landrienne  operations,  written  $4,000,000  of  convertible  |  shares  now  outstanding  and  325,- 
geour  was  re-appointed  secretary-  stantial  interest.  he  said.  '  15-year  5  per  cent  debentures  and  '  000  shares  remain  in  the  treasury. 


Imperial  and  Superior.  General  treasurer  for  his  10th  consecutive 
The  company  turned  over  its  Petroleums.  Kroy  Oils  and  Jupiter  term.  Other  officers  are:  G.  M. 


day  during  past  week  and  has  now  *’^^1  on  October  20,  1949,  and  from  Qjjg  have  interests.  Wlttichen,  first  vice-president; 

been  moved  up  to  140  tons  daily  then  until  April  30,  427,535  ounces  The  Joint  British  American  and  Norman  A.  Jacques,  second  vice¬ 

objective,  Ashton  W.  Johnston,  '"’ere  produced  from  milling  and  gbell  wildcat  at  Whitelaw,  in  far  president.  Elected  to  the  board 
consulting  geologist  told  share-  404,059  ounces  of  silver  were  re-  northwest  Alberta,  is  setting  cas-  management  for  two  year 
holders  at  the  annual  meeting.  covered  from  cobbed  ore.  This  was  jng  and  will  proceed  to  lower  terms:  Michael  Sand,  A.  M.  Mc- 

Ore  reserves  have  been  main-  ^  total  of  831,594  ounces.  Since  Whitelaw,  located  about  35  Nabb  and  Laurence  B.  Gibson, 

tained  he  said  and  at  present  time  tbe  company  was  formed  in  1947,  ^^g^  Continuing  members:  J.  W.  Speer, 

amount  to  about  31,800  tons.  Pre-  ®  total  of  1,414,455  ounces  of  sil-  ^g^g  discovery  of  crude  oil  in  the  G.  S.  McKenzie  and  Brian  Locke. 


MINING  MARKET  RECORD 

Traasactloai  oa  TORONTO  STOCK  EXCHANOI 


Labrador  . .  8,290 

La  Uulama  .  lOO.uaO 

LaKuerre  .  187,0.18 


paratory  work  for  deepening  the  yer  have  been  produced,  plus  49,-  Triassic  formation  about  two 
winze  is  about  completed  and  ac-  138  pounds  of  cobalt.  ^  ...  ,,  ^  j,gg 


Acad.  Lean. 
Akaitcho 
.\kaitcho  Rts. 


tual  sinking  is  expected  to  start  - 

by  end  of  June.  The  winze  will  be  Giant  Yollowknife 
sunk  a  further  600  feet  and  four  !  I  ug.,.  EmIIu  Pgaigl 
new  levels  established.  I 

The  new  levels  will  be  used  to  j 
open  up  the  Magnet  and  footwall  ] 
veins  below  the  Magnet  fault. 


Triassic  formation  about  two  During  the  year  ended  May  31,  Xin-l.ardpr  7i),’i8.i 

weeks  ago.  After  toe  oil  sand  has  1^50,  34,820,423  oil  shares  were  Am.  Ncpheline  .... 

been  cased  off  the  hole  will  be  traded  on  the  floor  of  the  exchange  .\nacon  .  2j4,82r> 

driii,.d  in  sMTch  of  Davonian  oil.  with  a  value  of  $9,594,349.  .yiRlo  Hur .  9ni» 


drilled  in  search  of  Devonian  oil, 
present  at  Imperial’s  Normand- 


Nine  new  companies  were  listed  " 


Toronto.  —  Giant  Yellowknife  Triassic  formation  about  two  Prodnoo-o  irinuiic. 

Gold  Mines  Ltd.  reports  that  bank  weeks  ago.  T  td  "  RHtiah  Fmnira  Oil  1  td  Po  •• 

loan,  which  totalled  $1,109,797.  has  been  cased  off  the  hole  will  be  LW  nif  rom3v  ftd  ^Calvan  \t*ia""Yk 

now  been  fully  paid  off.  For  the  drilled  in  search  of  Devonian  oil,  ^1*®  A.ibcli' 

quarter  ending  Mav  31  the  com-  present  at  Imperial  s  Normand-  Petroleum  Ltd.,  Kroy  Oils  Ltd  ,  Amnaqi.c 


vine  discovery,  of  crude  oil  in  the  (Juring  the  year:  Continental  of  A<iuarius  .  2,iM.i.[ 

Triassic  formation  about  two  Canada  Limited,  General  Petrol-  Xrjon  — !!!!!]!!  74Lii77 


CONSOL’D  ROCHETTE  MINES  paiu  on.  ror  me 

Consolidated  Rochette  Mines  Ltd.  ^'^arter  ending  May  31  the  com- 
announces  that  an  underwriting  Pany  bad  a  gross  bullion  output  of 
and  option  agreement  has  been  en-  t^®  handling 

tered  into  with  A.  Desjardins  &  beads  run- 

Cie  of  Montreal  whereby  the  latter  "'"S:  The  averap  daily 


laris  Oil  Company  Ltd.,  Calvan  Atlas  Yk. 
Petroleum  Ltd.,  Kroy  Oils  Ltd.,  "Aunyimie 


ox  me  vp.-  "bout  36  miles  to  Redwater  Leaseholds  Ltd.,  and  Aunor  . 1,02.1 

pany  had  a  gross  bullion  output  of  aiscovery,  aooui  Jb  miies  10  HaR.-unac  .  ii.ono 

?Q*k/liQ7  airifu  ♦Ua  *v»;it  thc  SOUtllCdSt  JUpitBr  Oils  Ltd.  ilankfield  .  8,500 

$954,187,  with  the  mill  handling  in®  souinepi.  exchange  i^ynat.  .  60,070 

changed  hands  during  toe  year.  | 


ning  $28.20.  The  average  daily  Eighteen  wells  were  completed 
run  of  415  tons  was  better  than  in  Alberta  last  week,  boosting  total 


agrees  to  purchase  forthwith  250,-  — —s  — * 

000  shares  of  capital  stock  at  15  '^®"  company  completions  to  373  sinp  the  he- 

—  1  J  -i.  ..o  states.  ginning  of  the  year.  The  comple- 


cents  and  100,000  shares  at  18 
cents  per  share  and  has  been  ^0°^  results  have  continued  to  I  1'°" 

granted  options  on  the  following:  the  new  crebody  on  the  w®”®-  13  ps  wells  and  80  failures. 

200.000  sLres  at  20c  payable  575  ft.  level  at  the  No.  2  shaft,  the  1  L®^t  week  broupt  14  oil  produ^ 
Within  2  months:  200,000  shares  at  company  reports.  The  preliminary  |  o"®  gas  well  and  three  wild- 

25c  oavable  within  4  months:  development  being  done  on  this  1  cat  tpures.  . 


ginning  of  the  year.  The  comple¬ 
tion  list  now  stands  at:  280  oil 
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(Continued  from  page  1) 


Hai-yniin 
Buse  Metals 
Horens 
BevetMirt 
HlilRood  .. 

lk>bJo  . 

Bonetal  ... 
Boiivflle 
Borduinc  • 
Boyniar 
Brnlornc 


25c  payable  within 


100,000  shares  at  30c  payable  i  body  has  exposed,  by  drifting,  a 
Within  6  months;  100,000  shares  at  !  I®"g4h  of  374  ft.  grading  1.01 


60,000  shares  at  50c  payable  with¬ 
in  10  months. 


samples  run  0.82  ounces.  ‘•wo  oy  Dome  Ji,xpio 

A.  «  u  •  1.  ,  ern  Leaseholds  group. 

At  the  end  of  May  cash  in  bank  .  .  ...  ^ 

and  bullion  in  transit  amounted  to  /  T*®  *^c,  t  e 

$203,827.  S^^t®  Inland  Em] 


Last  week  brought  14  oil  produc- !  pected  in  those  expansive  plains  nl."ivis  .,  . 

ers,  one  gas  well  and  three  wild-  tributory  to  Saskatoon.  Since  toe  nrouian  . 

cat  failures.  subsoil  has  relatively  little  mois-  “u/faio'  Ankeritc' 

Redwater  accounted  for  11  of  ture  in  it,  the  grain,  to  an  unusual  Buffalo  cdn.  .. 

the  week’s  oil  wells,  nine  of  which  extent,  will  be  dependent  upon  toe  iJ.’gY.'K.*". 
were  drilled  by  Imperial  Oil  and  seasonal  rains.  Hunkor  Hill 

two  by  Dome  Exploration-West-  Grasshoppers  Late  railiiian 


two  by  Dome  Exploration-West- 


wimin  D  monms  xuu.ouu  snares  at  ^  ^  samules  and  car  were  drilled  by  Imperial  Oil  and  seasonal  rains.  ‘‘•'r 

40c  payable  within  8  months:  and  ! samples  ana  car  Grasshonners  fatp  i.aki.  Bros. 

Rnnnn  ehofcc  soo  noAfoBia  orifh  I  samples  run  0.82  ounces.  4wo  by  Dome  Exploration-West-  ura.  snoppers  Late  Cnllinan  ... 

60,000  shares  at  50c  payable  with-  -  vra„  ....i,  •  i,  ern  Leaseholds  group.  Considering  the  build-up  it  got  ■ 

In  10  months.  |  *^be  end  of  May  cash  in  bank  Leduc  the  Washington  earlier  in  the  season,  the  West  IlIVip'*’* 

V  - -  l  an^  bumon  m  transit  amounted  to  Inland  EmpI  S^  has  been  anticipating  kn  intensive  Pat.' ' 

LADULAMA  GOLD  MUvES  $203,827.  Leduc  Calmar,  P.C.M.  grasshopper  invasion,  but  o.nly  !:";{'pr,”aque' 

Ladulama  Gold  Mines,  Ltd.,  an-  syndicate  team  placed  its  south-  minor  outbreaks  have  occurred  liiK-skirk  . . 

Bounces  that  payment  has  been  re-  NEW  LEND  PROGRESS  extension  success  on  thus  far.  Three  weeks  later  than  1:,^""*®. . 

ceived  for  the  balance  of  199,995  steady  oil  production;  while  Im-  last  year,  however,  the  pests  are 

treMury  shares  that  were  under-  ^  .  perial  Oil  completed  another  field  reported  to  be  hatching  in  fairly  ni,.a-D,i  tic' ’ 

written  at  70  cents  per  share.  All  ^cwlund  Mines  is  now  50  feet  west  ipj^^  other  oil  producer  was  la-rge  numbers  in  the  central  re-  Coch.  WMians 

of  the  4,000,000  authorized  shares  the  nmst  vvesterly  crosscut  and  Rolling  Hills  area  of  gio^s  of  Alberta.  There,  as  else- 

•re  now  issued.  shows  free  gold,  company  reports,  Excelsior  field  where,  everything  is  in  readi.ieso  «;oniuR<is  ... 


LADULAMA  GOLD  MINES 

Ladulama  Gold  Mines,  Ltd.,  an-  - 

Bounces  that  payment  has  been  re-  NEWLUND  PROGRESS 

ceived  for  the  balance  of  199,995  - 

treasury  shares  that  were  under-  Toronto.  —  The  west  drift  at 
written  at  70  cents  per  share.  All  Newlund  Mines  is  now  50  feet  west 


•re  now  issued. 


MACASSA  OU’TPUT  UP 


shows  free  gold,  company  reports. 
Complete  assays  are  not  yet  avail¬ 
able  from  the  last  two  crosscuts 


le  Excelsior  field.  where,  everything  is  in  readi.iesj  • 

The  lone  gasser  last  week  was  tbe  impending  depredations.  I  ('on.  Ansley 
drelled  in  the  Rolling  Hills  area  of  .  Tb®  fact  that  the  pests  are  late  Con.  BeaUie 


Toronto  —  Value  of  Macassa  m  the  west  end  but  here  again  g  Alberta  by  the  Southern  m  appearing  on  the  scene  is  an  ^*‘,:a|fiiiac’ 

mt _ t  « X X  -tm _  rTVnBiflQrn  ni^  tpaa  cnln  ixrao  An-  *'  -j _ x- a-,  y  -.u-..  _ 


Mines’  bullion  output  in  May  was  j  ^’■®®  ®"'  Alberta  Oil  and  Gas  Company 

$172,540,  compared  with  $168,175  countered. 

In  April  and  $118,200  in  May,  1949,  The  orebody  in  the  west  is  now  National  Petroleum  Cornora 
the  company  reports.  well  over  500  feet  long.  To  the  east  .or-i  .  s  .Ft 


advantage,  according  to  'W.  Lobay,  ('.on.  Dnqnesne 
Alberta’s  supervisor  of  crop  pr-.-  . 

X.  ,  ^  X  ,  ^  X.  tection.  A  late  hatch,  he  asserts,  (-on.  Smelters 

National  Petroleum  Corporation  Smelters 

usually  means  a  quick  hatch  and  ,^.„t  .... 


The  amount  to  be  received  under  i  one  crosscut  has  been  completed  independent  has  ^  quick  hatch  one  good  ap- 

^  _ .  . _ xt.  -  J  -  xt.  •  •  X  X  X.  X  obtained  110,000  acres  of  lands  on  ^i;^„x.  _  «•.  ^,,=1 


the  provisions  of  the  Emergency  i  and  another  is  just  starting.  As-  x,  ,  t  j-  _ •u 

Gold  Mining  Assistance  Act  for  |  says  are  not  available  but  free  gold  centrarAlbert^  Thriands  are  in 
May,  1950,  is  estimated  at  $1,092.  j  has  been  encountered. 


(!cn>vest 

Counior 

('restauriim 


plication  of  bait,  sprays  or  dust  (iroinor 
may  eliminate  the  ’hoppers  for  toe  crowshore 
rest  of  the  season.  ' 


the  east  central  portion  of  the  re-  ^he  new  poison,  Aldrin,  is  said  \ 

serve,  around  25  to  30  miles  north  praying  quite  effective.  It  ] 

of  the  Alberta-Montana  border,  requires  only  two  ounces  per  acre  nom.  Magnt^sium 
and  a  few  miles  north  of  the  com-  j^j,j  f^j.  the  costs  run  . 


WATER 

teUs  the 
truth  about,, . 

WHISKY 


•  Hi. 


Elilmia 
I'.I.  Ppii-Rpy 


pany’s  Spring  Coulee  project.  about  35  cents  an  acre.  This  is  Hast  Ampiii  .  DiSon 

A  *  f  t  tv,*  AIK  .  ^*’®  ®xp®«®®  °f  Est'suiK  lUfUi 

A  group  of  Southern  Alberta  applying  chlordane  which  is  easier  I  Kidcr  .  .5!i.2(to 

ranchers  headed  by  Tom  Farrell  handled  and  is  still  being  exten- | 

of  Calgary  has  financed  a  private  j  sjvely  used.  In  Manitoba  most  of  LI  Sol  .  9,.iflfl 

company  to  drill  for  oil  west  of  the  the  warfares  against  the  pests  Pakonbridge' ‘  ‘ ! ! ! ! !  ^iS 

Leduc  oilfield  in  the  central  part  of  have  been  waged  in  the  lush  I'pd.  Kirk .  7.70n 

the  province.  The  company.  Far-  growth  of  the  Red  river  valley.  i-',.‘Xshpr  2M3n 

rell  Petroleums  Limited,  holds  480  ciant  Y.K .  3.1,327 

acres  of  freehold  oil  and  gas  Hiqhland-Dell  Mill  Ll'n'or-i  I2:inn 

rights  four  miles  west  of  current  '***'  Cod’s  Lake  .  39,8f>n 

Leduc  production.  The  first  test  Rcody  FOf  AugUSf  lloldoi-pst  27’4((n 

on  the  block  has  been  started.  ^he  50-ton  mill  being  installed  |j"l;ieP"^'rraw‘ 

^  ¥  hv  Tfio'hlnnd-'RpU  should  h#»  readv  ..  9X12". 


!  Frobisher 
(Ihint  Y.K. 

Highland-Rell  Mill  '  ■ 

Ready  For  August  }h!ld“rpst . 

The  50-ton  mill  being  installed 
by  Highland-Bell  should  be  ready  coid  Manitou 


Crah.  Bousqupt 
Craiidoro  . 


The  Highland-Bell  operation  will  cunyana 


Pot  Seagram’s  “83"  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing,  de¬ 
tracts  nothing,  but  reveals 
o  whisky’s  true,  natural 
flavour  and  bouquet. 

•  •  • 
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active  in  Alberta,  29  in  Saskat¬ 
chewan  and  four  in  Manitoba. 


Crulf  Lpad 
Cunnnr 


Harrirana 

H-isaga 


The  search  for  potential  oil  and  operation  during  August  at  the  .  2'fi’nofl 

gas  structures  in  Alberta  has  been  present  rate  of  progress,  accord-  c'omifish  ~2’,.io« 

increased  during  the  last  month.  to  K.  J.  Springer,  president. 

The  number  of  seismograph,  gravi-  ^he  Highland-Bell  operation  will  c'un'i^ma  2,100 

tymeter  and  magnetometer  parties  be  converted  from  a  shipping  to  a  {[“Jinar®**  ■.■■  ■!.■.'.■  ’ii’700 

at  work  has  been  increased  by  milling  proposition  with  high]  Cwnuni  i.'ioo 

seven  to  a  new  all-time  high  of  grade  and  low  grade  ore  segre-  :  iiliwo 

119  parties.  There  are  86  parties  gated  with  the  objective  of  keep-  Hard  nock  “  ioo.’ssi 

active  in  Alberta,  29  in  Saskat-  mg  heads  as  uniform  as  possible,  d’ooo 

chewan  and  four  in  Manitoba.  New  development,  mining  and  Heath  3i‘800 

A  feature  of  toe  last  month’s  shipping  are  proceeding  satisfac-  . 

expansion  has  been  the  addition  of  torily.  Diamond  drilling  from  the  HiBhridge  "”!!.!!!.'  2!iionn 

two  airborne  Magnetoeter  sur-  old  Wellington  workings  to  ex-  k .  n;^  2no 

veys.  The  present  program  is  piore  Highland-Bell’s  Sally  claims  Hosco  2y.(mn 

costing  the  oil  industry  in  excess  has  met  with  some  encouragement  fjay . ■ 

of  $2,500,000  monthly.  and  is  continuing.  iiuBh  Maln'rtic  ....  .vi.’ion 

M  ij.  at  _  _  Indian  Lake  .  3II,1(M1 

^  ^  ...  Inspiration  .  H.OUO 

Federated  Petroleums  Limited  MORE  CANADIAN  OIL  SHARES  int.  xickei  .  in.Wi 

of  Calgary  has  purchased  from  Im-  The  additional  issue  of  91,000  j‘.*.ck”ivaite . 
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of  Calgary  has  purchased  from  Im-  The  additional  issue  of  91,000  | 
perial  Oil  Limited  the  balance  of  common  shares  of  Canadian  Oil  i  .lacnlct 
Imperial’s  stake  in  the  Turner  Val-  Companies  Limited,  which  was  an-  , 

ley  Oil  and  gas  field.  The  deal  nounced  on  April  17,  has  been  ad-  i  .lolict  . . 

involves  all  or  part  interest  in  34  mitted  to  trading  on  the  listed  Kefoi-*'’'* . . ! ! !  "• 
wells  in  Canada’s  first  major  field,  section  of  the  Montreal  Stock  Ex-  Kenviile  .... 
The  purchase  gives  the  fast-grow-  change.  These  shares  were  offered  K>ybo>co''  "• 
ing  (through  consolidations  and  to  shareholders  at  $16  each  on  the  Kirk.  Hudson 
purchases)  Federated  lirm  a  stake  basis  of  one  for  every  five  held.  j^irv'  ' 
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—  1'/, 

.2.1 

.09 

.0.1 

.0.1',;. 

—  P/i 

.12 

.02  '.i 

.10 

.42  ' 

—  7 

.70 

.10 

i.to 

1.10 

—  (i 

1.24 

LOO 

61.00 

65.7.1 

—  4 

71.00 

01.00 

..10 

..10 'i 

—  9'.'. 

77 

,50 

2  7,1 

2.00 

_ 25 

.3.3.1 

2. If) 

'.'0.1 

.06 

.09 

.01 

.12 

.12 

— '(> 

.:t7 

.00  ^ 

.08 

.08 

—  IB, 

.18'.. 

.40 

.10 

.I7',i 

.39 

.00 

.06 

—  1 

.10'', 

.0!) 

1.60 

1.66 

—  12 

2.33 

1 .05 

.1.1 

.1.1 

.30 

.1.' 

,2.1 

.'->6 

.34 

/j;, 

.18 

.20 

—■7 

.29 

1 7 

.10 

.IP'. 

—  1 

.19'% 

Ayi% 

.0.1 

.0.1'% 

.09 

.o:r^ 

.09-3i 

.11 

+  'i 

.1.1 

.08*4 

.06’/. 

.08'% 

—  31.J 

.12', 

.0514 

1.08 

1.16 

—31 

1.7.1 

1.00 

.07 

.07 

+  1 

.(HI 

.01 

1.0.1 

1.10 

l.'iS 

1.05 

.04 

.01 

—  i 

.07 

.(13*:, 

.01 

.01 

—  Pi 

.07'., 

.03 

.03 

.03 

—  2 

.10'.'. 

.fl3 

.02'i 

.02'% 

—  1% 

.07  ' 

.02 

.26 

.20 

—  I 

.31 

.20 

6.20 

6.2.1 

-50 

0.8.1 

5.05 

..14 

..14 

—  4 

.63 

.10 

.3,1 

.44 

—11 

.62 

.07*.. 

2.00 

2.1.1 

—  2 

3.1.1 

1.7fl 

3.00 

.3.00 

—  10 

.3.4.1 

3.00 

.08 

.10 

— •  4 

.21 

.03 

.60 

.(>0 

—  9 

.82 

.00 

.90 

.0(t 

—  .1 

1.12 

.35 

1.60 

1.70 

—  1 

2.0.1 

1.00 

18.00 

18.00 

19.0(1 

I7..50 

2..10 

2.50 

—60 

3.55 

.60 

.09 

.09 

—  1 

.l(l"K 

.00'*; 

.57 

.57 

—  4 

.61 

.30 

.15 

.19 

—  .3 

.;io 

.15 

.71 

.74 

—  6 

1.03 

.73 

1.0.1 

1.1.1 

—27 

1.81 

,95 

19.2.1 

19.7.1 

_  1 

23..37 

18.25 

..10 

.64 

—  9' 

.97 

.40 

2.70 

2.8.1 

—‘25 

3.2.1 

2.03 

.04',.'. 

.'»7'% 

+  1% 

.12 

.01 

2.89 

2.89 

3.00 

2.35 

.04 

.01 

.((.1 

.02'*, 

.10 

.1 1 V'. 

.16': 

.<i7 

.07 

.07 

.18'% 

.00 

.0314 

.o.'t% 

-  ■% 

.01% 

.03 

.16 

.16 

+  2 

.10 

.OC) 

2.81 

2.00 

—  10 

4.0.1 

2.81 

.0.1 

.0.1 

_  14 

.09 

.05 

.27 

.27'% 

+  '% 

.40 

25 

.21 

.21 

—14 

.12 

.10 

1.1.1 

1.1,1 

1.20 

1  .fl5 

1.95 

1.99 

—21 

2.65 

1.91 

7.00 

7.00 

— 3.1 

8.8.1 

7.00 

.20 

.20 

—  2 

.;i8 

.20 

.82 

.81 

—  (> 

1.04 

.48 

.41  Vi 

.41 '% 

—  8'% 

.57 

.30 

.64 

.68 

—1.1 

1.05 

.01 

.4.1 

.47 

+  1 

.62' i 

.45 

.50 

.50 

—  7 

7.1 

.50 

.07'/. 

.07'% 

—  V* 

.10’% 

.05*.' 

2.88 

3.10 

—10  ■ 

3.60 

2.25 

.'22 

.22 

—  1 

.2.1 

.20 

.05 

.06 

+  1 

■08% 

.03*/, 

2..10 

2.50 

—30 

3.;io 

2.31 

.10 

.10 

—  2'% 

.15’% 

.03 

1.3.1 

1.40 

—  3 

1.66 

1.40 

.08'% 

.08'% 

-  r. 

.11'% 

.08 

2.7.1 

2.7.1 

—22 

3.(ki 

•)  7", 

.08 

.00 

+  IVi 

.11 

.06 

.10 

.10 

—  1% 

.17 

.06 

.:47 

.37 

—  .3 

.45 

35 

.29 

.30 

—  6'% 

.47 

.12*.  i 

.96 

1.00 

—20 

I.:i9 

1.07 

.09 

.10 

—  2 

.17 

.07 

.46 

.48 

+  2 

.62 

.45 

nv. 

.11  Vi 

-  1% 

.17 

.11 

5.4.1 

5.80 

—1.00 

7.20 

3. .50 

2.50 

2.50 

—40 

4J20 

2.50 

6.50 

6.60 

—46 

7.60 

5.80 

.10 

.10 

.15 

.01)1.'. 

.15 

.17 

—  3 

.29 

.02  * 

'*.1 

**5 

—  1 

.11 

.24 

8!25 

slii-i 

—70 

9.50 

7.90 

.09 

.09 

+  ’% 

.11 

.01) 

.10 

.10 

—  m 

.14 

.OP  . 

.3.1 

.10 

—26 

.71 

.07 

.09 

.09  Vi 

-  Vi 

.1.3 

.08':. 

.10'% 

.11 

—  2 

.17 

.11  " 

.00 

.06 

—  IVi 

.09 

.01 

.10 

.10'% 

-  4V% 

.15 

.03 ' 

1.98 

1.98 

—  .3 

2.27 

L9.<  ' 

.30 

..30 

—  1 

.43 

.22 

.16 

.17 

+  1 

.25 

.15*/(, 

.90 

.95. 

—  6 

1.33 

•75 

ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


THE  FINANCIAL  TIMES,  JUNE  30,  1^50 


P^r  A'lihual 

1960 

ioSO  Current 

Yield 

lhare 

Div, 

High 

Low 

Price 

Vi 

6.17 

2.00 

AblUbi . 

38^ 

984 

27% 

7.17 

3.89 

1.70 

Acadia-Ati.  . . . 

25  V4 

1984 

23 

7.39 

1.29 

0.60 

Agnew-Surpass 

9% 

7% 

9 

6.67 

2.44 

Algoma  Steel  . . 

19 

1284 

1884 

7.26 

2.W 

Aluminum . 

70 

4084 

64 

4.6'r 

0.89 

0.60 

Argus  Corp.  . . 

9 

584 

8 

7.60 

1.90 

1.60 

Asbestos  . 

34^4 

21 

SO 

5.34 

0.61 

Atlas  Steels  ... 

12% 

7 

8% 

.  .  . 

4.25 

2.50 

Bathurst  ‘A’  ... 

34 

17% 

29% 

8.51 

1.24 

0.60 

do  ‘B’  ... 

13 

3% 

984 

5.13 

2.28 

1.00 

Beatty  Bros.  . . . 

14  V4 

11 

11% 

8.89 

1.20 

2.00 

Bell  Telephone  . 

43%, 

3884 

40% 

4.58 

4.51 

2.00 

Brazilian  . 

24  Vi 

1784 

21% 

9.41 

2.62 

1.00 

fi.A.  on . 

32*4 

22 

2884 

3.48 

0.60 

0.30 

B.C.  Forest  . . . 

4.50 

2V4 

3.80 

7.88 

2.78 

0.50 

B.C.  Packers  ’B’ 

9V4 

5 

7% 

6.66 

1.86 

1.60 

B.C.  Power  'A’. 

32% 

24% 

30 

5.34 

0.30 

do  ‘B’. 

5% 

2 

4.25 

eft* 

0.11 

Brown  Co . 

6 

2 

4.60 

.  •  • 

t.21 

1.20 

Bruck  Mills  *A’. 

1984 

14 

16% 

7.11 

2.61 

0.60 

do  *B’. 

8 

4  Vi 

6 

10.00 

8.34 

1.60 

Building  Pfod.  . 

36 

27 

32% 

4.92 

2.74 

1.00 

Burlington  St'l . 
Burr’d  Dr  Dk  A 

17V4 

12V4 

16% 

6.06 

0.75 

0.45 

8V4 

6% 

7% 

6.21 

4.80 

Canada  Cement 

42  Vi, 

21 

38 

.  .  a 

1.33 

1.66 

Can  ft  Dm  Sug 

23 

1884 

21% 

4.65 

4.86 

2.60 

Can  Malting  . . . 

53 

43 

52 

4.81 

0.75 

0.60 

Can  North  Pwr 

12Vi! 

8% 

10 

6.00 

2.34 

1.60 

Can  Packers  ’A’ 

37%, 

29 

36 

4.16 

2.34 

1.00 

do  ’B’ 

2684 

1484 

25 

4.00 

10.90 

9.00 

Can  Perm  Mtge 

235 

187% 

232 

3.89 

2.36 

1.00 

Can  Steamship . 

22% 

12 

22  Vi 

4.52 

1.09 

0.95 

Can  Vinegars  . 
Can  Wire  ‘B’  . . 

14 

12 

13% 

7.03 

7.82 

2.00 

36 

24  8* 

3684 

5.59 

8.04 

2.00 

Cdn  Breweries  . 

24% 

18% 

2084 

9.69 

8.09 

1.75 

Cdn  Bronxe  . . . 

25  Vi 

19 

23 

7.61 

2.88 

1.25 

Cdn  Canners  . . 

21 

13  Vi 

188a 

6.67 

4.54 

1.00 

do  2nd  pfd 

21 

13% 

19  Vi 

5.19 

2.72 

0.80 

Cdn  Car  ft  Fdry 

14% 

9% 

11 1; 

'7.11 

4.33 

2.00 

Cdn  Celanese  . . 

40  Vi 

19 

35  Vi 

5.64 

3.36 

1.65 

Cdn  Drdg  ft  Dck 

28% 

18  Vx 

248# 

6.66 

0.66 

Cdn  Food  Prod. 

8% 

4% 

4.50 

5.90 

2.75 

Cdn  Foreign  Inv 

40V4 

24 

33  Vi 

8.21 

1.20 

1.01 

Cdn  Gen  Invest 

21 

15% 

20 

5.05 

0.75 

0.75 

Cdn  Ind  Ale  ‘A’ 

12  Vi 

8 

0.76 

0.75 

do  ’B’ 

12 

8 

1.24 

0.80 

Cdn  Industries . 

28 

19% 

27 

2.84 

5.41 

2.75 

Cdn  Locomotive 

36  Vi 

22  Vi 

24% 

11.05 

0.006 

Cdn  Marconi  . . 

5.60 

1.15 

3.75 

1.66 

1.00 

Cdn  Oil  Cos  . . 

18  V# 

12 

16 

6.25 

1.93 

1.25 

Cdn  Pacific  Ry 

20% 

11% 

18  V» 

6.85 

22.08 

Cdn  Vickers  . . . 

115 

60 

100 

0.78 

6.46 

Cdn  West.  Lum6.00 

3 

4.80 

8.31 

7.28 

2.00 

Cdn  Westing.  . 

63 

47 

60  V# 

3.32 

4.85 

1.40 

Cockshutt  . 

17  Vi 

11 

1584 

8.89 

0.42(d)  . . . 

Comm.  Alcohols 

6 

2 

2.50 

0.74 

0.25 

Cons  Bakeries  . 

11*4 

784 

8% 

3.02 

12.69 

8.50 

Cons  Min  ft  Sml  123 

81 

96 

8.85 

4.28 

2.00 

Cons  Paper  . . . 

27  Vi 

13% 

22  Vi 

8.89 

14.47 

8.00 

Consumers  Gas. 

177 

148% 

170 

4.70 

I  Earn.  Anparant 
per  Annual 


1949-  imO-  Earn.  Apparent 

19.'>0  iD.'iU  Current  Ylrld  per  Annual 

High  l.ow  Priea  %  Sliara  Ulv. 


1910-  1949- 

lo.in  1950  Current  Yield 

High  I.OW  Price  % 


0.«7(d)  . . . 
2.55  2.00 


Congum'rs  Qluis 
CosmM  Impet’l 

Distillars  . 

Dom  Bridge  . . . 
Dom  Engineer’g 
Dom  Frs  ft  8tl 
Dom  Glass  .... 
Dom  Magnesm. 
Dom  Oilcloth  . . 
Dom  Steel  ‘B’ . . 
Dom  Stores  . . . 
Dom  Tar  ft  Ch 
Dom  Textile  . . . 
Dom  Woollens  . 
Donnacona  .... 
Eastern  Steel  . . 
Electrolux  .... 
Famous  Players 
Fanny  Farmer  . 
Fed'l  Grain  'A’. 

Fleet  . 

Ford  ‘A’ . 

Foundation  Co . 
Fraser  Cos  . . . 
Gatineau  Pwr  . 
Gen  Bakeries  . . 
Gen  St’l  Wares 

Goodyear  . 

Gt  Lakes  Paper 
Gypsum  Lime  . 
Hamilt’n  Bridge 
Harding  Carpets 
Howard  Smith . 
Imperial  Oil  ... 
Imperial  Tob  . . 
Indust  Accept  . 
John  Inglis  .... 
Inti  Mtl  Ind  ‘A’ 

Inti  Nickel _ 

Inti  Paper . 

Inti  Pete . 

Inti  Power  .... 
Int  Utilities.... 

Labatt  . 

Lake-of-the-W'd 
Lang  ft  Sons  . . 
Laura  Secord  . 
Lewis  Bros  .... 
Loblaw  ‘A’  .... 
do  -B’  .... 

Lowney  . 

MacMillan  ‘B’  . 
Maple  Leaf  Mill 
Massey  Harris  . 
McColl-Front.  . 
Mercury  Mills  . 
Milton  Brick  . . 
Minn  ft  Ont  Ppr 
Robt  MitcheU  . . 

Molson  ‘A’ . 

do  -B’ . 


30  20 

17  13  ■> 
27 ^  14 « 

43%  31' 
«1  42 

33%  221 

40  35^ 

14%  71 

43  381 

22%  131 

43%  21^ 

30  20 

12  101 
13%  81 

21%  131 

7%  3.60 
18%  113 

16  131 

40%  303 
12%  5 

2%  105 


45 

20  Vi 

4184 

33 

24 

29 

32% 

19 

28 

19% 

16 

18% 

3 

1.55 

3.50 

20 

13 

18 

103 

80 

89 

22 

9% 

18 

21 

14 

18% 

15% 

8 

1184 

12 

9 

9 

51 

27 

44 

28  Va 

I6V3 

26% 

15 

13 

18% 

41 

19% 

36 

14% 

7% 

18 

32% 

21 

30  Vi 

36 

29 

33 

53 

36% 

47% 

1.3 

7 

9% 

598a 

43 

56 

25 

13  Vs 

22 

23% 

19 

19  V2 

29 

22  Va 

23  Vi 

19% 

13  Vi 

14 

17 

13% 

16 

15 

9 

9  Vs 

34  Vi 

27 

32  h 

33 

37% 

32 

16% 

13% 

16  V4 

13% 

6 

118# 

11% 

8 

8% 

2984 

13% 

26  V4 

16% 

10% 

ISV-i 

7% 

3 

4.60 

2.25 

0,95 

1.80 

2284 

12% 

19  V4 

28 

17 

24 

29  V4 

2584 

29 

28  Vi 

25% 

27 

I  3.47  1.80 

0.40(d)  ... 
6.92  3.45 

2.38  2.00 

1.87  0.50 

1.69  0.80 

4.53  1.80 

2.94  2.25 

4.18  2.00 

5.88  4.00 
1.08 

1.07  1.00 

0.98 

2.98  2.00 

5.30  3.65 

4.00  0.95 

4.73  1.00 

12.64  5.50 

1.18  1.00 

1.22  1.00 
0.51  0.25% 

2.06  1.00 
1.72 

1.43  1.20 

2.50  1.25 

1.50  0.60 

1.01  0.30 

6.36  2.00 

5.36  2.00 

1.70  1.20 

1.46  1.40 

14.21  6.00 


0.21(d)  ... 

1.32  0.85 


0.10(d)  .  . . 
1.62  0.50 


Mtl  Locomotive  23% 
Mtl  Tramways.  88% 
Moore  Corp ....  82 

National  Brew.  41 
Nat  Drug  ft  Ch  9% 
Nat  Grocers  ...  14% 

Nat  Hosiery  ‘B’  23% 
Nat  Steel  Car  .  23% 

Niagara  Wire  .  24% 

Noranda  .  71 

North  SUr  Oil.  13% 
Ogilvie  Flour  . .  24 

Orange  Crush  .  7% 

Page  Hersey  . .  50% 

Powell  River  . .  67 

Power  Corp  ...  22  % 

Pressed  Metals .  21  % 

Price  Bros .  93  % 

Prov  Transport.  16% 
Que  Power  ....  20% 

Royallte  .  15% 

Russell  Ind  ...  19% 

St.  Lawr  Corp.  23% 
Shawinig.  W&P  27 
Sicks  Brewery  .  23 

Sllverwood  ‘A’ . .  10  % 

do  ‘B’..  8 

Simpsons  ‘A’  . .  30 
do  ‘B’  ..  28% 

Southam  Co  . . .  22% 

South  Can  Pwr  23 
do  pfd  118 

Southmount  . . .  .54  % 
Std  Chemical  ..  10% 

Std  Paving  ...  18 

do  pfd  35% 
Stedman  Bros..  18% 
Steel  Co  of  Can  23% 
do  pfd  24% 

Tamblyn  .  31  % 

Transvlslon  . . .  .65 

Union  Gas .  19% 

United  Corp  ‘B’  30 
United  Fuel  ‘B’  23 
United  Steel  .. .  9% 

Wabasso  .  16% 

Hiram  Walker  .  47% 

Westeel  .  70 

Weston  ( Geo. » .  27  % 

Winnipeg  Elect.  42% 
York  Knitt’g  ‘B’  3 

Zellers  (new)  .  17 

-  BANKS  - 

Can  Nationale  .  21 

Commerce  ....  27% 

Dominion  .  28^8 

Imperial  .  32% 

Montreal  .  30% 

Nova  Scotia  ...  43 

Royal  .  29% 

Toronto  .  42% 


23  V# 

29% 

21 

24 

17 

21% 

17 

23 

108 

116 

.41 

.5 

8V4 

7 

15  Vi 

18  Vi 

3384 

13 

17% 

20 

22  V4 

20% 

24 

261# 

30 

.1.5 

.30 

8% 

15% 

18% 

29 

17 

21 

5% 

7  >4 

13  Vi 

14% 

23% 

43 

35% 

65 

20 'a 

26  >. 

27 

34% 

1.00 

1.80 

1.3 

16%. 

19% 

20  V4 

22% 

25% 

24  ii 

27% 

27  V# 

32 

25 

29% 

84 

42% 

24% 

28 

36% 

41 

PROVINCIAL  AND 
MUNICIPAL  BONDS 

British  Columbia,  3,  19«9  98.00  lOO.ro 

Brit.  Columbia.  4'ii.  1957  iai.2ri 

Manitoba,  2%,  1960  _  tt:>.()u  97.06 

Manitoba,  3,  1965  .  99.50  tOl.On 

Manitoba,  S.  19S7  .  99.r>  100.25 

N>w  Bruniwlrh.  4%,  1961  121.0H 

Nrw  Briinswifk,  3%,  1957  9S..ifl  10fl..'in 

»«•  Briinawirk,  3.  1959  .  95.00  97i(i0 

New  Brunswick,  3%,  1960  97.00  99.00 

.New  Brunswiek.  a%,  1962  91.00  93.00 

.New  ilruntwlck,  4,  1963  101.00  IKI.tlO 

New  Brunswick,  3,  1964  .  93.00  95.00 

Nrw  Brunswick,  2%,  1966  89..50  91.50 

Nrw  Brunswick,  1965  98.25  99.75 

New  Brunswick.  3,  1968  .  92.76  91.75 

Nova  Scotia,  3,  1956  ...  100.50  102.50 

Nova  Scotia,  2%.  1906  .  95.00  07.00 

Nova  Scotia.  8%.  1956  .  101.00  . 

Nova  Scotia,  3,  1958  ...  100.50  192.50 
Nova  Scotia,  3Vi.  1962  ..  101.00  102..50 
Nova  Srotia,  3%.  1965  .  101.00  102.50 
Nova  Scotia,  3.  1967  ....  99.00  100.00 

Nova  Scotia,  3,  1968  _  98.25  99.50 

Ontario.  2%.  I960  .  95.00  97.00 

Unlarlo,  9.  1965  101.00  iU3.00 

Ontario,  4%,  1960  .  126.25  . 

Ontario.  3,  1970  .  .  100.00  101.00 

Ont.  H.v<tro  Elei-.,  .3.  1967  99.75  100.75 

Ont.  Hydro  Elec.,  3.  1969  99..5n  100.50 

Ont.  Hydro  Elec.,  2%  '68  96.00  98  Oo 

Ont.  Hydro  Elec.,  .1,  1970  99.50  100.50 

Ont.  Hydro  Elec..  3,  1973  99.25  100.25 

I’r.  Edward  Is..  .9.  19.58  99.00  lUl.UO 

Pr.  Edward  Is..  2%.  1961  96.50  98.50 

Pr.  Edward  Is..  3%.  1961  10050  to2.0o 
Pr.  lylward  Is..  3,  1963  .  99.25  100.75 

Uuebre.  4%.  1958  .  108.50  110.50 

Ourbec,  3,  10.59  .  100.75  101.75 

Quebec,  3,  1962  .  100.50  101.50 

Quebec,  .3.  1964  .  100.25  101.25 

Quebec,  .3,  1965  .  100.25  101.25 

Q.M.C.,  2%.  1960  .  98.00  99..50 

U.M.C..  2%,  1964  .  96.00  97.50 

Q.M.C„  3.  1960  .  99.75  101.00 

Q..M.(:..  3.  1905  .  99.,5n  100.75 

Q.M.C.,  3%,  I960  .  102.00  103.50 

Q.M.C..  3H,  1901  .  10l.!-'0  10.3.00 

Saskatchewan.  4.  1960  ..  10U..'0  102.50 

Saskatchewan.  5.  19.58  .  lfl8.oo  . 

Saskatchewan.  354.  1962  .  96.00  . 

.Saskatchewan,  3'.4,  '6,3  .  94.50  97 ..56 

Saskatchewan,  .3%.  1965  .  101.00  10.3.0# 

Sosk.vtchcwan,  .3';,,  1968  .  99.00  100.00 

MUNICIPAL 

Charloltelown.  3%.  1969  98.00  101.00 

Haliras,  3.  1965  .  95.50  98.50 

Hull.  3%.  1963  .  97.00  99.50 

I.evis.  5.  1954  .  103.00  108.00 

Mdiicloii.  ,3''...  1906  .  98.00  1  01,00 

Montreal,  1960  98.00  100.06 

Montreal,  .3,  1961  .  96.50  98.50 

Mnnireal,  3,  1968  .  95.25  97.25 

Montreal,  3,  1970  .  ....  94.25  96.Z5 

Monti  rat.  .3.  1971  9.3.25  95.25 

OltiiwH,  3m.  1968  .  10t.no  105.00 

Uuebec.  8%,  19C4  .  99.50  102.00 

SI.  Boniriicr,  ,3.  3>i,,  4,  ’77  85.00  89.00 

•St.  John  1%.  1971  .  ..  126.00  . 

Ihree  HIvers.  3>4.  19C3  .  98.50  101.00 

Vancouver.  8.  1965  108.50  11.3.50 

Westmount.  4.  19.54  ....  101.75  104.00 

Windsor.  3%.  1975  ....  86.50  92.50 

Winnipeg.  4%.  1960  _  123.75  _ 

CALGARY  OIL 
QUOTATIONS 

I  tSupplied  by  Jaiees  Richardson  A  Sent) 


CORPORATION  BONDS 


Bid 

Asked 

'b9  80 

81 

. . .  'J7 

. ..  !•» 

101 

1  .  1(11 

103 

. . .  «6'4 

«S% 

...  10t',<j 

io;t>4 

...  I0IV4 

103% 

..  101 

103 

THI  WINNIPIG 
STOCK  EXCHANGE  ; 

QUOTATIONS  AND  TBAMBACTIdlif  ’ 
FOR  WBBK  ENDING  JUNE  Stud.  ISM 


Avalon,  3'.|,  1966  . 

Bell  lelephune,  3,  1977  . 
Bell  lelrplinne,  3%,  1973 
B.(..  Eleclrlc,  3%,  1967  . 
B.L.  Electric,  3%,  1908  .. 
B.E.  Electric,  3%,  1969  ., 


Laniida  Electric,  34,  1967  93 
I  E.  Kootenay  Pwr.,  3%,  *67  9.3 
I  Eiireigii  p.iwer  Sec..  6,  ’54  4.3 
^  (iutliieau  Power,  314.  1970  101% 
1  (iieat  Lakes  Pwr.,  3%,  *69  99 
I  Int,  Hydro  Elect.,  6,  1944  .  65% 

Int.  Pipe,  4,  1970  .  250 

l.ow.  St.  Law.  Pr.,  4%,  ’.58  96',, 
Maritime  Electric,  4%,  ’58  100% 
I  Slealcan  I-  A  Power,  5,  '56  82 
I  Mexican  Electric.  5,  19.i0  .  82 

Mexican  E.  A  P.,  6'>  Uebs.  46 
Mt.  Island  Power,  5%.  ’57  109 
MacTjiren  Que.,  3,  lft69  .  97 


Anglo-Candii  oils  Ltd.  . 
Ashdown  Hardware,  *'A" 
Beaver  Lumber,  Pfd.  ... 
Heaver  Lumber,  “A”  ... 
Beaver  Lumber,  Com,  ... 

Bird  Construction  . 

Cdn.  Fire  Ini.,  110  P.V, 


CLOiC^ 

Bid  ASM 

SAS  .... 
15JS  IMO 
37.60  asiM 
1S.0O  ISAO 


*•**  Bird  Construction  .  88.66  28.00 

Cdn.  Fire  Ini.,  116  P.V,  .  M.OO  .... 

I  Can.  Indemnity.  #10  P.V.  .  84.66  . ‘ 

I  Central  N'>r.  Airwaya  “A"  .....  SJS 

Central  Nor.  Airways  "B"  ....  aiO 

Crescent  Creamery.  Pfd.  .  70.06  • 

Federal  Grain,  Pfd .  122.00  125.00 

'  Federal  Grain,  Com.,  "A”  11.50  12.00  - 

•  I  Fisher  A  Burpe.  "A”  ....  HAS  llAO 

i;  ,  Fisher  A  Burpe,  "B”  ....  3.25  ....  . 

General  Dliconnta  .  7.78  ....  ~ 

^2  !  Grrat  West  Coal  .  34.90  .... 

1  Great  West  Life  Ataea  ...  460.00  .... 

M  I  (ireat  West  Saddlary.  Cora.  SA7  10.60  - 


VtewoaO  ^  Ib<l  1 Z  dill  tl  MOn®1*Ch  lylTFa  40^^  iPAld  13®»00 

Vdm  -  lu  -  North  Mar  oll.  Com .  0.00  lO.OO 

Mull’  Tram  ’  1955  "  WV  161 V  Northern  Trust  .  40.6O 

Mont.  Tram.,  5  ^  19^  .  161  ,*  P,l  .  ^  ,2  jg  m 

NfiVl  I  ^  A  p^'xi^inta  ^  “*  North  Star  OH.  Pfd .  6A0  sJt 

Nf  ■  I  H  A  P  5  ■■  Bellance  Grain,  Com .  2A0  .... 

*  nif?/  *2ou.  iai'll  1  Brewery#  **A**  ....  16.00  .... 

:  P  rorA  ‘xu.  ’laa^’  ”  o-^  'Sovereign  Ufe.  25%  Paid  .  5S.«0  75.00 

i  i  Troder.’  Building  Aai.._n.  30.56  .... 


United  Sec..  3.  1952  .  99%  101 

I  Winnipeg  Elect.,  3%,  1971  102  101 

INDUSTRIAl^ 

I  Abitibi  P.  A  P.,  3%.  1967  1  02  104 

I  Acadla-.MI.  Sugar,  3%,  ’65  102 
!  Aluminium  (^o.,  3%.  1974  .  102'% 

I  Anglo-Can.  Uil,  4,  lIHig  109  114 

Bdwaler  P.  A  P..  3%.  l'J68  97'i 
Brand.  Heiiderton,  4,  1961  96 

B.C.  Forest  Prod.,  4,  1960  94  97 

B.C.  P.  A  P..  .3%,  1967  ...  97  99 

Burns  A  Cu.,  4,  196:1  .  99  1UI 

Brown  A  Co.,  5,  1959  -  107',  109 

Can.  Breweries,  3%,  1967  .  95  97 

Can.  Breweries,  4.  1969  ...  99'i  10] 


Wilson  Stattoners,  Pfd.  ..  tS.M  .... 

Willson  Stationery,  Com.  .  11.00  It.OO 

WIn  peg  Electric.  5%  Pfd.  100.50  _ 

Winnipeg  Electric,  Com.  .  38.06  .... 

Mines  and  Oils  — 

Berens  River  . .  . 

Brure  Cons . 01  .02% 

C.  A  E.  Corp . »M  8.40 

Central  Man.  .  7,00  6.00 

Cryderinan  (i.  M . 6l  .61% 

llickstone  ('.opper  . 0.3  .... 

Flln  Flon  G . 01  .02 


’2-’’  !  Forty-Four 

ailu  iniii.  I  *'"'«»  . 

io2li  2  :> !  *  s- 


Can:  Canner.  3k,*1987  .:::  lp2U  104'^  I  liTnuar  . .  . .  . .7. 

Can.  Crianese,  .3.  1962  ....  ‘.)8'<i  ...  I  i.i.„a  i  .l. 

Canadian  OH.  314,  1962  ...  99  161  '  J 'Z.lv  i,l,nd . 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


Apparmt  195 

Annual  Jar 

IMv.  HIgl 

. . .  Acme  Qlovo  ....  15 

...  Amal.  Electric..  9> 

0.40  Andian  National  8 
1.00'  Anglo-Nfld  Dev.  18 
...  Argus  Corp  War  .35 
0.40  Auto  Electric  . .  6 

0.80  Auto  Fabric  ‘A’.  10 

0.40  do  ‘B’  5> 

. . .  Barcelona  Tract  2.00 
1.00  Bates  ft  Innes  . .  16 
7.00  Beldlng-Cort  ...  170 
0.60  Belgium  Glove  .  11 

0.25  Bertm  ft  Sns  ‘B’  8> 

0.10  Bickle-Seagrave  2.50 

0.40  Biltmore .  9 

...  Blue  Ribbon  ...  14i 


I  1949 

.  June  Current 
Low  Price  | 

7  7 

s  6%  6% 

4%  6  I 

14  16% 

.10  .10 

4%  6% 

5%  7 

t  3%  4.00 

1.00 

15  14  ! 

160  160 


1.76  2.00 

6%  6% 

9%  14% 


Apparent  1950  1949 

Annual  Jan,  Ju,..  Current 

Dir.  High  Low  Price 

1.00  do  ‘A’  18  13  14% 

4%d  Cinzano  ‘A’  _  1.25  1.25  .75 

...  Claude  Neon  ’A’ 3.00  1.25  1.50 

...  do  ‘B’  1.00  .20  .40 

Cochrane-Dunlop  11  6  10% 

0.20  Coghlin . . .  14%  13  12% 

0.50  Collingwood  Trm  9  8  9% 

0.50  do  pfd  9  7%  9% 

1.00  Conduits  Nationl  8  5  8% 

1.00  Cons  Divers,  pfd  .70  .30  .70 

...  do  ’A*  16  15  13 

2.00  Cons  Lithograph  30  24  26% 

0.65  Cons  Press  ‘A’.  8%  5%  6 

do  ‘B’.  2%  1.05  1.50 

0.80  Cons  Textile  ...  14%  8  12 Vi 

...  Corby’s  ‘A’ .  10%  10  10 


2.50 

do  part  pfd. 

54 

45 

33 

do  ‘B’ . 

10% 

10 

9%  0.50 

2.00 

Blue  Top  Brew. 

25 

20 

20 

1.50 

Corrug  Pap  Box. 

26 

17 

25  I  0.90 

3.00 

Bowes  Co.  ‘B’ . . . 

40 

23 

40 

0.50 

Craig  Bit  _ 

9 

5% 

8%  1  3.00 

-  -  . 

Brand  ft  Mil’n  A  1.26 

.20 

i  0.40 

Crain  Ltd  . 

8 

6 

8 

Brandr’m-Hender 

14 

8 

9% 

;  2.00 

Crown  Cork  .... 

38 

31% 

35  Vi  1-50 

Apparent  1950 

Annual  Jan. 

Div.  High 

1.00  Hendershot  Papr  12% 
1.00  Hinde  ft  Dauch.  19  Vi 
0.60  Holden  Mfg  ‘A’.  9% 

0.20  do  ‘B’.  5V/2 

. . .  Holt  Renfrew . 

0.50  Horner  ‘A’ .  8% 

...  Hotel  de  La  Salle  15 Vi 
1.50  Hubbard  Felt  ‘A’  18 
...  do  com  4 

1.50  Humberstn  Shoe  26 

0.25  Hunt’s  ‘A’ .  9«i 

0.26  do  ‘B’  .  9 

5.00  Huron  ft  Erie  Mt  124 
0.25  Hydro  Elect  Sec  4.25 
1.10  Imperial  Varnish  17% 
1.50  do  pfd  31% 


1.00  Brantf’rd  Cord  A  15% 
do  ‘B’  7% 


14%  15 


1.00 

Brantford  Roof.. 

19 

16 

21 

1.00 

Bright  (T.G.)  .. 

23 

1884  15 

0.80 

B.A.  Bank  Note. 

16 

12 

15% 

B.C.  Pulp  ft  Ppr  114 

75 

100 

Burnett  . 

4 

1.36 

3.25 

2.60 

Bums  ft  Co.  'A'. 

31 

23%  35 

1.60  do  ‘B’.  19% 

1.00  Butterfly  Hose  .  14% 

1.00  Caldwell  Linen  .  17 

1.00  do  2ndpref  18 

0.10  Canada  Bread  .  3% 

0.80  Can  Crushed  St.  141/2 

0.60  Can  Floor’g  ’B’.  12% 

0.40  Can  Foils  .  6% 

0.80  do  ‘A’  12% 

1.96  Can  Frs  ft  Fg  A  28% 

3.00  do  ‘B’  45% 

1.00  Can  Iron  Fdrs  .  23% 

0.50  Can  Machinery.  7 
. . .  Can  Starch  ....  15 

0.40  Cdn  Bakeries  . .  11 

0.75  Cn  Convert’s  ‘A’  18 

do  ’B’  13%  i 


12%  20  Vi 

9  10 


2%  2.40 
11  18% 
11  12 
5%  6 

10  12 
26  Vi  26 


4%  6% 

6  Vi  14 

5%  8% 

7  8 


3.80 

Cdn  Cottons  . . . 

48 

42 

46 

2.00 

Cdn  Fsirb-Morse 

49 

30 

50 

12.00 

Cdn  Gen’l  Elect. 

280 

210 

287% 

3.00 

Cdn  Gen’l  Secur 

18% 

17 

40  Vt, 

. . .  Cdn  Ice  Machine  5 
0.80  do  ‘A’  12 

4.50  Cdn  Ingeraoll-Rd  81 
. , .  Cdn  Inti  Inv  Tr  8 
...  Cn  Pwr  ft  Pp  In  2.75 

1.60  Cdn  Silk  Prod  .  30 

1.70  Cdn  Tire  .  35 

1,00  Cdn  WaUpaper  A  16 
1.00  do  ‘B’  16 

1.50  Cdn  Wireb’d  ‘A’.  27 

0.80  Cassidy's  .  13 

1.50  Catelli  .  45 

1.00  Celtic  Knitting  .  9 

8.00  Cent’l  Can  Loan  210 
1.00  Chartered  Trust  29 
0.25  Chatco  Steel  ..  14 

0.75  Chateau-Gal  ...  10 

. . .  Circle  Bar  .  9 


Otv.  Call 
Rate  Price 


5  4.00 

10  Vi  10 
64  65 

3  7% 

1.25  2.25 


Crown  Trust  . . . 
Crows  Nest  Pass 
David  ft  Frere  A 
do  ‘B’ 

Davis  Leather  B 
de  Havilland  . . . 
Disher  Steel  . . . 
Dom  ft  Anglo  . . 
Dom  Corset  .... 
Dom  Dairies  . . . 
Dom  Electroh’m 
Dom  Fabrics  . . 

do  2nd  pfd 
Dom  Malting  . . . 
Dom  Scottish  . . 
Dom  Sq  Bldg  . . 
Donnell  ft  Mudge 
Donohue  Bros  . . 

Dryden  . 

East  Kootenay  . 
Eastern  Theatres 
Easy  Washing  . 
Economic  In  Tr 
Enamel  ft  Heatg 
Equitable  Life  . 

Fairchild  . 1 

Fibre  Products  . 
Fittings  Ltd  ... 
Flash  Fasteners. 
Fleury-Bissell  . . 

Ford  ‘B’  . 

For  Pwr  Secur 
do  pfd 

Freiman  . 


114  116% 

45%  60 

29%  34 

I  8  16  Vi 

6%  7% 

12  31 

5%  13% 

102  130 

13  12% 

6%  7% 

2%  4.60 

9  12% 

21  26% 
20  24 

3%  7% 

43%  59% 
5  1.65 

13  19% 

11%  20% 
1.00  5 

23  22% 

5  5 

38  51  Vi 

14%  20% 
10  10% 
.60 

8  12 
7%  8 

1.00  1.00 
1.20  1.06 
22  39% 

10  20 


...  Inti  Bronxe  Pdr.  8% 
1.50  do  pfd  22 

0.03  Inti  Coal  ft  Coke  .33 
. . .  Inti  Paints  ....  10% 

1.20  do  pfd  25 

0.80  Invest  Found  . .  13  Vi 

1.00  Jamaica  Pb  Srv  13 
0.80  Journal  Publish.  14% 

3.25  Kelvlnator  .  71  Vi 

...  Lambert  (Alf)  .  12 

. . .  Langley’s  . 1.50 

1.00  Lawsonft Jones  A  19  Vi 
...  do  B  lOVi 

...  Levy  Bros .  4% 

. . .  Lindsay  .  15 

4.00  Loews  Theatres.  75 
1.00  London  Hosiery.  7% 
MacKinnon  Steel  11 
2.75  MacLaren  PftP.  42% 

1.00  Mailman .  19% 

0.60  Mapl#  Leaf  Card  20 
0.80  Maritime  Tel  ..  18% 

0.50  Maxwell  Ltd  ..  8 

1.00  McBrine  .  18 

0.40  McCabe  Gm  ‘B’.  7  Vi 

. . .  Melchers  .  5 

0.60  do  pfd  12% 

0.10  Mica  Co . 1.25 

1.00  Midland  ft  Pac.  17  Vi 
5.00  Mitchell  (J.S.)  .  100 
1.50  Modern  Contain.  19 
. . .  Modem  Tool  . . .  5% 

1.00  Monarch  Knit  .  14 

1.50  Monarch  Mtge  .  12% 

...  Mtl  Island  Pwr.  .20 
1.50  Mtl  Refrlger  ..  37 


30 

19% 

1.00 

Qen  Prod  ‘A’  . . 

33% 

16  Vi 

32  Vi 

2.00 

Mtl  Telegraph  . 

32% 

50 

35 

22 

38 

1.00 

do  ‘B’  .. 

30 

16Vi 

32Vi 

•  .  . 

Morrison  Brass . 

3% 

2% 

16 

12 

14 

1.00 

Oord  Mackay  ‘B’ 

22 

17% 

15 

0.15 

Mt  Royal  Metals 

11 

10 

16 

12  Vi 

14 

I  0.60 

Grand  ft  Tov  . . 

16  Vi 

14 

16 

0.60 

Mt  Royal  Rice  . 

12 

8% 

27 

23  V4 

26% 

1.25 

Great  West  Coal 

26 

15Vi 

22 

0.80 

Murphy  Paint  . 

23% 

22 

138# 

10 

13% 

0.60 

Great  West  Felt 

7 

5% 

5V4 

2.40 

Nat  Sewer  Pp  A 

42  Vi 

27 

45 

30 

51 

Great  West  Sadd 

13 

8 

10 

1.00 

Nat  Trust  . 

30 

25 

9 

6 

9V'i 

0.25 

Greening  Wire  . 

5 

3%  4.65 

1.20 

Nfld  Light  A  Pr 

19  Vi 

16  Vi 

210 

201 

205 

4.80 

Hahn  Brass  . . . 

24 

10 

15 

1.00 

N.S.  Light  ft  Pr 

21 

16% 

29 

27*4 

30 

5.70 

do  pfd 

27 

20 

21Vi 

5.00 

Nuclear  Ent  .... 

12 

8 

14% 

8 

12  Vi 

1.00 

Hamilton  Cotton 

15 

12 

16 

Obsco  Ltd  . 

1.50 

.50 

10 

7 

7 

0.50 

Hartz  ‘A’  . 

10% 

9% 

9% 

1.66 

do  pfd 

13% 

7  Vi 

Hayes  Steel  . . . 


20  30%  1  5.00  Ont  Loan .  130 


1949  Apparfiit  lOSO  1949 

June  Current  Annual  .tan.  June  Current 

Low  Price  DIv.  High  l.ow  Price 

10  9%  3.00  Ontario  Steel  ..45  18  51 

14  19  0.80  Paton  Mfg  -  20  19 

7  10%  0.75  Paul  Service  .,  20%  13%  13 

4  4.50  3.00  Penmans  .  63  51  54 

.  0.26  Peoples  Credit  .  6  5  5% 

7  8  2.26  Photo  Engravers  29  25  27 

14  ...  3.00  Powr  Crp  2nd  pf  54%  51  57 

16  16%  0.50  Purity  Flour  ...  9%  6  6% 

4  5  0.40  Que  Tel  ‘A’ _  12V2  8%  ll>i 

18  20Vi  0.70  Qulnte  Milk  ‘A’  10  8  9Vi 

6Vs  7%  0.15  do  ‘B’  3Vi  3  3.15 

7%  10  0.60  Regent  Knitt’g  .  27  20  22 Vi 

110  125  !  ...  Reitmans  .  22%  13  21 

2.25  4.10  I  X  Reliance  Grain  .  35  l.l 

15  Vn  18  I  0.80  Renf’w  Textile  A  8  5Va  5 

31%  30%  I  1.30  Renold-Cov  ‘A’  .  20  18  17% 

7  8%  2.00  Riverside  Slk  A  30%  26%  28 

12  13%  1.00  do  ’B’  15  13%  5 

26  25  I  2.50  Robertson  (P.L.)  52  38  Vi  56 

4  5  I  0.50  Robinson  Cotton  11  Vi  8%  10 

15  18%  0.80  Robinson  Little.  12  9  10 

.20  .25  I  ...  Rolland  Paper  .  9 Vi  6  10 

SVi  10  i  1.00  St.  Lawr  Flour.  24  11  16% 

22  24  0.70  Sangamo  .  12  9%  12ls 

8  13  Vi  ■  0.40  Sarnia  Bridge  .  8  5  7% 

11  11  I  1.18  Scythes  .  16%  14% 

12%  14  0.60  Sheraton  ‘A’  ..  15  7Vi  15V2 

25  70  1.25  Sherwin-Wms  ..  25  15  21 

7  Vi  8  Vi  1.40  Silknit  .  17  11%  18 

1.25  .25  1.20  Simon  ft  Sons..  20Vi  18  18 

18  20%  1.80  Slater  Co .  38  25 Vi  37 »i 

10  11  ...  Stand  Clay  ....  16  16  9 

4  6  0.40  Std  Radio  ‘A’...  6Vi  4 

10  10  0.40  Stan  Brock  ’B’.  5%  4%  s 

70  7.5  ...  Sterling  Coal  ..11  9  10 

5  5  1.50  Stowell  Serw  ‘A’  17%  17  19% 

7%  13  ...  do  ’B’  6  5 

32  44  1.40  Stuart  Oil  Pfd  .  20%  16  16 

14%  15%  1.50  Supertest  Pete  .  60  42  79 

10%  15  0.55  Taylor  Pearson.  7%  4 Vi  6% 

17  16%  ...  Theatre  Prop  ..  5  3%  4.25 

6  6%  1.20  Thrift  Stores  .. .  16%  11  19Vi 

17  17%  0.60  THp  Top  Can  ‘A’  9%  8%  9 

6%  8  0.60  Tip  Top  Tailors.  22  17  18 

4%  4.40  0.40  Tooke  Bros  _  6%  4%  4.15 

10%  11  0.60  Toronto  Elevat  .  12  9V4  10 

.50  .90  7.00  Toronto  Gen  Tr.  170  156%  170Vi 

14%  16%  0.75  Toronto  Iron  ..12  9  13 

100  100  0.75  do  'A'  12Vi  10%  12Vi 

12%  18  5.50  Toronto  Mtge  ..  108  100  112 

3  3.50  1.60  Traders  Fin.  ‘A’.  32  17  31% 

9%  9  1.50  do  ‘B’  31%  17Vi  32Vi 

6%  14V4  ...  Twin  City  _  14  5% 

.20  ...  1.75  United  Amus  ‘A’  36  32%  36Vi 

28  ...  1.75  do  ‘B’  32%  25 

50  50%  1.00  United  Distillers  25  21  25 

2  %  2.35  . . .  United  Securities  38  10  40 

10  11%  2.00  Vlau  .  35  21  35 

8Vi  11%  0.80  'Viceroy  Mfg  ...  14  lOVi  15 

22  23Vi  0.40  Waterous  .  11%  4.75  5% 

27  43  ...  West  Can  Brew.  17  13  15Vi 

26  .Kk  ...  Western  Grain  .  1.50  .70  1.06 

16Vi  19%  ...  Western  Grocers  32  22  28 

16Vi  20  1.00  Wilsil  .  19Vi  17  17 

8  7%  0.70  Wilson  (J.C.)  ..  12%  10  10 

.50  .35  ...  Windsor  Hotel  .  19  12Vi  17 

7%  8Vi  1.00  Woods  Mfg -  35  25  25 

121Vi  131%  1.60  Wool  Combing  .  20  13  14 


Ailmiral  . 

.Mb.  I’aclflc  . 

-Ymicoiida  . . . 

Ang.  i:hii.  ....... 

Atlanllc  . 

British  Empire  ... 

('.aliiKiiit  . 

Colnortli  . 

Central  I.rduc  ... 

Conimancl  . . 

(xniinioll  . 

Coininonweallli 
Continental  Gil  .  . 

Ilalliomilr  . 

Gavlex  . 

Deciilla  . 

IK'lrlo  . 

Eaxt-Crext  . . 

East-Ledne  . 

Feileraled  Pete.  .  . 

Frei  h"ld  . 

Globe  Oil  . 

Hanna  . 

Hargal 

Highwood  . 

Jninping  Pound 

Jupiter  Gils  . 

Kroy  tills  ...  . . 

I.ed'.ie  Culinur  .... 

Led  lie  Cons . 

i.edne  West  . 

Mel).  Seg.  . . . 

Mercury  . 

Mill  City  . . 

.Mo<le1  . 

Nat.  Pele . 

•New  BrI.  Dom. 

Norlli  Coiil’l . 

Oknlta  . 

P.irille  Pele . 

Phillips  . 

Prlneess  •  .  . 

Bed’  I.r.xseliolds 

Boxaiia  . 

Boy.  C.9n . . . 

Bojnllle  . 

Share  Oil  . 

Nonlli  Brazeau  .... 

Spooner  . 

Sunset  . . . 

Superior  . . . 

Turner  . . . 

United  ....  . 

Vulran  . 


Bid 

Asked 

.06 

..lO 

.1:1 ’-4 

.11'., 

5.10 

a.?.-. 

.17 

.IS 

..',8 

.05 

.10 

.i;i 

1.70 

1.80 

.60 

.07 

1.70 

ui,*: 

..id 

.oa 

.;ifl 

.10 

.‘j:i 

.‘JO 

v  an.  (Ill,  3H.,  1901  .  100  102 

Can.  P.  A  P.  Inv.,  .0.  193.1  114  .  «! 

Col.  Cellulose,  3,  190S  _  102  104  v, 

Coekshntt  Plow,  Jt.;,  l'J03  102  104  :  p, 
t;oiis.  Paper.  It'li.  1967  . .  102  101  '  pi 
llonilnion  Coal,  JVj.  1932  .101  ...  Ip, 

Dryden  Paper,  4,  P.'fll  _  9!l',4  , . .  ni 

i;.  B.  Eddy,  .9%,  IlgiO  _  100  102  '  2, 

I  E.  H.  Eddy,  4,  l9M  .  102  104  '  v 

Federal  Grain,  4,  1906  ....  lOO  102  i,. 

Imperial  Gil,  .4,  1900  .  9<G<,  lOOU.  ,  7;. 

Ind.  Accept.,  4.  lIHin  .  .  W'x  lOItf 

L.  SI.  John  P.  A  P..  .I,  ’01  101%  103% 
McColl-Fronteiiac  Oil.  3,  ’71  97 
Maple  Leaf,  314.  1»«3  ...  97'%  99% 

Massey-Harrls,  3.  190#  ....  97  99 

Maasey-Ilarrls,  4'V,,  I9«.1  102  104 

N.».  Sieel  A  Coal,  3',^,  1903  99  101  fi 

Ggllvle,  4,  1907  . .  99%  ..  ,, 

Paton  Mfg..  3%.  PJOO  ....  100%  ...  p 

Penmans  Ltd..  3',i,  1900  .100  , 

Price  Bros..  3V4,  190#  ...  IIHI'%  102'%  .  I'.; 

Rolland  Paper.  4's.  190.',  ..  97  101  I'i 

Prov.  Transport.  4,  1902  .  100  1  .T 

!  .simnsoti’s  Ltd.,  3%.  1900  .  10|%  103%  2 

I  Trader  FInnnee.  4,  1903  .  10#  112  I  .9 

I  Unit.  .Amusement,  4,  1903  9H'4  i  ,9 

I  Steel  Co.  Can.,  201,  1907  9fl'J  98%  ;  .9 
I  Unit.  Grain  Grow.,  4,  1903  10(1%  ...  .9 

1  Watinsso  Colton,  4'%.  lll.it  100  .  .9 

1  Western  Can.  Brew.,  9l7  'I9*<i  10|%  .9 

;  Western  Grains,  5,  1909  ..90  ...  ,1 


no  ini  '  Island  . 

00  102  Marvel  Gils  . 03 

'•T  -Monarch  G.M.  Synd . 

too  in'!  ■  Normnndy  G.  SI.  . (It •Vi  .03 

10'  Pine  Lake  . 

••  I  Bed  Cloud  M.  A  S . 01 

2?  !2.!  Neotia  Gold . 

ftSw  !2:!,  . 

99ii"  iiuti  i  . 

«i%  103%  T 

CANADIAN  ACTIVK 


ROND  PRICES 

r.OVBRNMENT  OF  CANADA  BONO8 


Feb.  1  ftl-.32 


UNLISTED  SECURITIES 

(Bupplleil  by  KIppen  ft  Co.  Int.) 


99.50  100.26  ■ 
»#.36  M.75 

102  1  02% 

2  Dee.  15  1954  99%  100% 

.9  Mar.  1  52-54  102%  103% 

.9  Nov.  1  S.9-.-I#  102'%  103% 

1  .9  Mar.  1  19,57  102  101% 

.9  June  1  35-.*.8  101%  lOaV. 

'  .9  Jan.  1  .50-69  1  02%  10.9 

.9  June  1  .57-00  1  02%  103 

Pi  Nov.  1  1930  99%  100V4 

.9  I'erpelual  101%  109% 

9  Feb.  1  1902  101%  102% 

:  :i'4  June  1  .',0-00  1  03%  104Vk 

;  ;i  Sept.  1  01-00  101%  102% 

2",  June  15  07-0#  99'/4  100 

RAILWAY  and  NAVIGATION  BONDS, 
Int.  Ma- 

Rata  larltr  Bid  Atkad 

1  Can.  Steamships  .  3>i  1937  99%  101%' 

I  ':nn.  Steamships  .  4  190#  99%  101% 

C.P.H .  3%  1951  100%  . .  . 

iCP.H.  .  .9%  1970  99%  101% 

!  C.N.B.  (D.G.I  ...  4%  19.51112%... 

I  C.N.H.  (D.G.I  ...  41*  1935  122  ...  . 

!  C.N.B.  ID.G.)  ...  .1  19.5#  101%  102% 

i  C.N.B.  'D.G.)  .  .  .9  1900  101%  102% 

C.N.H.  (D.G.)  2%  1009  99<%  100% 

C.N.B.  (D.G.I  2%  1971  OP'S  10O% 


UNLISTED  MINES 

(Supplied  by  G.  E.  Lctlia  ft  Ca.) 


Ueauliarnois  1,.  H.  A  P. 

B.C.  SiiRiir  . 

B.  F.  (iiKlerlch  .  . 

Ilrintnii  Peter,  Carpet  . . 
British  American  Asace 

Brockville  Trust  . 

Can.  IJfe  . . 

Can.  Motor  l.amp  . 

Can,  Starch,  Com . 

Can.  Indemnity  . 

Can.  Fire  Insurance  .... 


I  Capi'ul  Wire  Cloth.  Pfd.  . 

I  Cawthra  Apts..  Units  .... 

'  .\.  W.  Chase  Units  . 

;  City  Gas  A  E..  Com.  .  . . 

,  Cnlontal  .Steamships  . 

,  Commercial  Finance  . 

Commercial  Life  . 

.  i  Confederation  Life  . . 

Cons.  Div.  Stand,  .fee..  Pfd. 

Continental  Life  . 

I  Cooksville  Co.,  '‘,5”  . 

‘  Cooksville  Co..  “It”  . 

:  Crown  Life  . . . 

i  Cuban  Canadian  Sugar 
Detroit  liilrr.  Bridge 
I  Dom.  of  Can.  Gen.  Ins. 

I  Dover  Industries  . 

;  Dunlop  Tire.  Pref . 

;  Eastern  Bakeries  . 

Fjistern  Trust  ...  . 

Empire  Life.  25%  Pd . 

Essex  Packers.  Com . 

I  Essex  Packers,  Pref . 

I  Excelsior  IJfe  . 

I  Galt  Brass  Co . 

;  (ioderirh  Elevator  . 

I  Great  West  Life  . 

I  Guarantee  Co.  of  N.  A.  .. 


Abenakis  2 
Am.  Kirk.  5 
Am.  Chib.  26 


11 

19% 

Aiiiianiaqun 

AdeliiKmt 

.12 

6 

37 

8% 

9  1 

Bake,-  Lake 

1 

8 

17 

18 

lleaoon 

off 

00 

At/;. 

4.15 

Bell  Chll). 

out 

Bright  R.I,. 

2 

4 

9  Vi 

10 

Bolgo 

81 

20 

Bid  Ask.  Bid  Ask 

2  .9  W.  I,cays  5  7 

5  7  l-assieil.L.  4  # 

26  29  I-uvnlle  8  10 

5  6  l.loydB.  11  13 

.92  37  Major  2  4 

1  8  Martin  Bird  4  0 


Carrleona  2 
Circle  5>1.  4 

Claude  L.  of 
Cons.  Chib.  14 
Coni.  Copper  7 
Colnmblerc  1 
Cuyunl  (III  24 
Dp  Santis  4 
Dickenson  o.  23 
Uonrand  ‘2 
Dumiro  4 


2  3  Norana  22  28 

4  6  X.  Sullivan  1 1  16 

off  19  Norbenn  1.13  1. 21 

14  17  Noreourt  II  12 

7  9  Ghalski  6  9 

1  2  Gbniski  '45  20  23 

24  :i0  G.  Nickel,  o.  3%  4',! 

4  6  Gp.  Cop.  .90  .95 

23  Pascalls  13  16 

2  4  Payne  7  10 

4  5  Persh.  M.  14  16 


Bid 

Asked 

io.,-,o 

II. .in 

'Ji.no 

21.00 

89.00 

92.00 

10.00 

13.00 

u.'i.oo 

/.’i.llO 

02.00 

.'>80.00 

6I5.()0 

12.00 

11.00 

.10.00 

19.00 

21.00 

,  61.00 

10.(10 

2‘t‘.(i(i 

'J0.((U 

,  21.0# 

.  ol.OO 

51.00 

2.00 

:  i2o.(i(i 

1.30.00 

18.00 

l(l.7.j 

.... 

20,’i.OO 

17.00 

4.i.0(i 

I.'I.OO 

•U.’i.oo 

.',.1)0 

6.()(i 

17.00 

I9.00 

21.1.00 

2.'>0,00 

n.-'iO 

10.85 

2l..’i0 

20.00 

•j.nn 

4.00 

21.00 

23.00 

17.00 

19.00 

4.00 

33.00 

to  1.00 

;i2.no 

1.1.25 

10.00 

Ita.OO 

170.00 

.■18,'>.00 

51,00 

10.00 

ii’.bb 

107  .,'.0 

55.00 

.‘ii.i.on 

.303.00 

102.00 

8.1.00 

O-.'iO 

7..'n 

I. no 

.‘LOil 

SUi.no 

3i.no 

110.00 

113.00 

42.00 

41.00 

2t.nn 

90.00 

2..'|0 

00.00 

70.00 

1  C  P.H.  . 

!  C.N.B.  (D.G.I 
C.N.H.  (D.G.)  , 
C.N.B.  (D.G.) 
i  C.N.B.  'D.G.I 
C.N.H.  (D.G.I 
C.N.B.  (D.G.I 


REALTY  BONDS 

Bid  Asksd 


Bay  A.  Garage,  4%.  I9«8  90%  ... 

Bay  Cumberland.  3%’s,  ’.18  80 
ItliKir  SI.  Geo.  Apt.,  4's,  '47  92'i  ... 

l  ardy  Cxirp.,  5,  1967  .  98  101 

Clnrcpdnn  Apt.,  7’s,  1916  .  7.9 

Deer  I’ark  Apt..  4's,  1939  .  90 

Dom.  Square,  4’i,  19.59  ....  102  103V 

Ellis  Park  Apts.,  4H'S,  '60  92 


Mont.  Apts..  1st,  4%,  1964  99 


Kiimsden  Park  Ant.,  .Vs,  *61  67% 
Sherbrooke  St.  B..  4’s.  ’.»2  #8% 
Windsor  C.  Apts.,  3’8,  '5#  80% 
York  A'lelalde  Gar.,  4%  '59  75 

MUTUAL  FUNDS 


25 

Doris 

4 

5 

Pinnurlc 

Dunford 

4 

5 

Prestlor 

Diiparquet 

1V-; 

1  S  &\\ 

35 

Edross 

Off' 

2.-> 

(Juo.  ('hlb. 

15 

Old  Form. 

12 

11 

Oupjo 

Glenrona 

0 

7 

Hntnvnip 

0*2 

Gord.  l>-tipl 

2 

4 

Uatid  MhI. 

15^2 

Granleduc 

12 

11 

Raitdona 

1.05 

Greenlee 

0 

8 

Royran 

9Q 

Hugh  Pam 

10 

21 

Suott  Chib. 

Z9 

liisco 

8 

Southvup 

17 

Jet  Oil 

9 

11 

Sovrrripn 

10  1 

Kamlar 

11 

18 

Starlight 

1 7 

Kenbay 

8 

to 

Tr.  Ihivrr. 

j  i 

L.  Expanse 

0 

8 

Vauze  l)uf, 

25 

L.  Geneva 

3 

4 

Young  t). 

14 

I.a  Salle 

.3 

0 

'  Halifax  Insiiraiire  .  10. 00  11.00 

;  Homewood  . 107.30 

Hvland  Dairy,  pref .  55.00  .  .. 

I  Imperial  I.lfe  . .913.00  ,96.9.00 

!  Ingram  A  Bell,  pref .  102.00  _ 

I  Lambtoo  Iguin  .  8.9.00 

I  McCarthy  Mill.  "A”  .  6.30  7.-30 

McCarthy  Mill,  “B"  .  I.flO  .9.00 

I  Manufacturers  Life  .  843.00 

!  Midland  Prop.  . .  31.00  .  . 

1  Monarch  I.lfe  .  136.00  143.00 

I  Montreal  C.  A  D.  Bank  .  42.00  44.00 

Morrow  Screw.  Com .  21.00 

!  Morrow  Screw,  Pfd .  96.00  . , . . 

;  Mtge  Dlsroiint  Units  .  2..30  .... 

i  Nat.  Ufe  Assc..  23".  Pd.  .  60.00  70.00 
i  New  Rnins.  Tet,.  Com.  ..  11.25  12.2.5 

Nova  .Seotla  Trust  .  161.00  .... 

I  Gfflre  Specially  .  60.00 

’  Old  Comrades  Brewers  . . .  ..90  .60 

;  Ontario  Tobacco,  Pfd .  6..30  ... 

I  I’aclflc  Coast  Term.  .,  ..  12.00  15.00 

;  Paramount  Ushawa,  Pref.  90.00 

I  Peller  Brewing,  Com .  1.00  1.75 

:  I’eller  Brewing.  Pref.  ..  .  12.00  14.00 

I  Provincial  Bank  .  16.00  17.00 

Mlltchie  Cut  Slone,  I’ref.  ..  8. .50  9..50 

I  Selberling  Biibber,  Com.  .  3.50  6..50 

Sovereign  Life.  25'?!<  Pd.  .  49.00  .... 

I  standard  Fuel,  4'*’'''c.  Pref.  93.00  .97.00 

'  Sun  Ufe  Assee  Co .  790.00  815.00 

'Toronto  Carpel,  Com .  100.00  .... 

I  Toronto  General  Insur.  ..  6.60 

-  United  Steel,  “A”  Pref.  ..  21.00  26.00 

'  Waterloo  Mfg..  Com.  . ,  6  06  7.00 

Western  Grain,  Com.  ...  1.30 

!  Western  Grain,  Pref.  60.00 

•  Western  Stockyards  .  .  .  29.00 


107 ..30  ....  aid  Atkad 

oe V  U.  '  x  .Affil.  Funds,  liic..  Com.  4..92  4.#8 

'ia.I'IIa  I  X  Amer.  Business  Shares  .  .9.90  4.82 

•  X  Boston  Fund  Inc .  ai..55  M..90 

X  Bnllock  Fund,  Ltd .  19.82  11.72 

. 'An  ;  Clindn  Invest.  Fund  . . .  5.10  6.66 

•  il'n!!  Comm.  Iiil’I.  Corp .  3.88  4JI6 

‘  X  Glvl.leii.l  Shares  _  1..59  1.7< 

...in  !  X  Eaton  A  Howard  Bel.  Fd  27.69  29.64 


Sn'nn  1  X  (tcoiip  Sees.,  Ball  Shares  4.40  4JI? 

96.00  ....  I  ^  (iroiip  .Sees.,  Steel  Shares  5.47  #.6# 

nW;,;.  '  X  Inroni.  Investors  .  23.71  25.6? 

'  Investors  Mutual  .  5.79 

12.2.,  •  ^  heyslone  Custodian,  B-4  9.08  10J)4 

•"  leverage  Fund  .  2.77  3.04 

"mn  X  Mass.  Investors  Trust  ..  29.05  31.41 

.90  .60  :  ^  Msss.  Inv..  2iid  Fund  Inc.  1.9..55  14,6i, 

Mnlnal  Acc.  Fund  .  9.97  10.77 

90  no  ^  "  elllnglon  Fund  Inc.  .  18.06  19.7’ 

.I'An  investment""  TRUSTS 

!?  nA  M’S,  i  X  Iiidepend.  Trust  Shares  2.27  2.5* 

u-n  n'in  X  N.  Amer.  Trust  Shs.  1055  4.20 

'I’l'i  X  N.  Amer.  Trust  Shs.  1956  2.40 

49  00  ”  *  '  1  "iG'd  Bond  and  Share  12.50  .i. 


X — U.S.  Funds. 


6.60  Thirty-two  of  the  Am#rlcAii 

Waterloo  Mfg..  Com.  . ,  ^Aoo  ^"ioo  "‘■Ates  and  aome  sixteen  cities  con- 

Western  i;rain.  Com.  ...  1.30  ..  '  dUCtcd  tests  in  1946  tO  S#Ck  OUt 

WMtJm  M’^kyard’s’’^'.  .  !  Mioo  ...  comparative  values  of  various 

Western  siockyarda.  Pref.  24.(in  ....  j  types  of  paint  used  for  traffic 

Western  Ufe  .  29.60  ~„a  ncoee^l 

5'ork  Trading  .  11.00  1,9.00  ■  marking  and  conrtol. 


STRAIGHT  PREFERRED  STOCKS 


25 

Abitibi  2nd  . . . 

24% 

105 

Acadia-Atlantic 

104% 

26% 

Aluminum  .... 

26% 

54 

Anglo-Cdn  Tel. 

45  8i 

105 

•Argus  Corp  . . . 

75 

NC 

♦Ashdn  Hdw  ’A’ 

15 

103 

Ault  &  Wlborg 
Auto  Elect  ‘A’. 

103 

NC 

7% 

NC 

Belding-Cort  . . 

165 

21 

Belgium  Glove 

NC 

•Bertm  (Jhn)  A 

19 

NC 

Biltmore  ‘A’  . . 

16% 

NC 

Bowes  ‘A’  .... 

10% 

i  26  Vi 

♦B.A.  on . 

31% 

105 

B.C.  Elect  .... 

102  Vi, 

103 

do  . 

90% 

NC 

♦B.C.  Packers  A 

12 

105 

B.C.  Pulp  ft  Pp 

14384 

102  Vi 

♦Brown  Co  .... 

105 

NC 

Caldwell  1st  . . 

32 

NC 

Canada  Cement 

29  *a 

NC 

Can  Iron  Fdrs 

20 

103 

Can  Safeway  . 

100  Vi 

NC 

Can  Starch  . . 

98  Vi 

52  Va 

Can  S.S.  Lines 

39 

27 

Can  Varnish  . . 

20 

NC 

♦Can  Wire  ‘A’. 

88  Vi 

5.00  105 
1.00  NC 


6.00  NC 
4.50  103 
1.00  NC 
7.00  NC 


Cdn  Bronze  . . 
♦Cdn  Cr  ft  Fr  A 
Cdn  Celanese  . 

do  . 

Cdn  Cottons  . . 
Cdn  Fair-Morse 
•Cn  Food  Prod 
•  do  ‘A’ 

Cdn  Industries 
Cdn  Inti  Inves 


Currant  Yield  Div.  Call 
Price  94  I  Rate  Price 


8.00  NC 
5.00  105 
4.00  103 
...  52Vi 
5.00  104 
7.00  NC 
0.50  11 

5V6%  218 
...  175 

0.80  NC 
1.20  26  V4 

6Vz 

1.00  22 
1 5.00  105 
0.50  10>/4 

1.50  NC 

1.50  25 

5.00  110 
1.50a  27% 
1.75  371/2 

3.00  52 

1.40  NC 
5.00  105 
2.50a  52  V2 
1.00  25 

7.00  NC 

4.50  105 

1.00  NC 
...  105 

1.00  NC 
1.00  NC 
1.00  22  Vi 

1.04  26 

6.50a  108 
0.50  10.20 

0.60  NC 

1.00  20 


Cdn  Oils  . 

do  . 

do  . 

Cdn  PftP  Inves 
Cdn  Utilities  . . 

Cassidy’s  . 

Chatco  Steel  . 

Cinzano . 

Claude  Neon  . . 
•Cochm-Dun  ‘A’ 
do  pfd 

•Commerc  Ale  . 
Cons  Textile  . 
Corrug  Paper. 

Craig  Bit . 

♦Davis  Leathr  A 
Disher  Steel  ‘A’ 
Dom  ft  Anglo. 
Dom  Coal  .... 
Dom  Dairies  . . 
Dom  Fabs  1st. 
Dom  Glass  . . . 
Dom  Malting  . 
Dom  Scottish  . 

Dom  Tar . 

Dom  Textile  . . 
♦Donnacona 
♦Don’l  ft  Mdg  A 
East  Kootenay 
Eddy  Ppr  'A’ . . 
Empire  Brss  A 
Esmond  Mills  . 
Estabrooks  . . . 
Federal  Grain. 
Fibre  Prod  . . . 
♦Fitt’gs  Ltd  ‘A’. 
Fleury  Bissell  . 


Current  Yield  Div.  Call 
Price  %  Rate  Price 

152%  5.24  4.75  102e 

102  Va  4.88  4.50  105 

86  4.65  4.00  102e 

14  Vi  ...  5.60  110 

103  4.86  5.00  110 

116  6.04  S.OO  100 


Yield  ,  DIV.  Call 
%  I  Hate  ^ict 


Div.  Call 
Rale  ITlce 

1.25  26  Vi 
2.00  63  V! 

2.25  . .  . 
0..55  NC 


26 Vi  Scythe#  ft  Co.  24% 
63  Vi  ShwngWftP4%  47V'2 


Current  Yield 
ITice  s.-e 

24%  6.10 


6.66  5.00 

2.00 

. . .  0.50 
5.00  1.00 
4.90  2.50 
0.50 
6.56  5.00 
5.00  . . . 

5.66  2.00 
7.19  0.292 
6.12  1.00 
5.17  5.00 

7.50  4.25 
8.97  1.25 

1.60 
4.04  8.00 
5.00  !  4.50 
5.44  4.00 

4.50  7.00 
4.04  4.00 

4.41  3.00 
11.76  7.00 

7.00 

5.41  1.00 
4.76  1.50a 
5.88  6.50b 

...  5.00c 

5.42  0.80 
5.88  5.00 
4.71  0.50 
11.10  5.00  : 


Fraser  Cos  . . . 

Freiman . 

Gair  Co  of  Can 
Gatineau  Pwr  . 

do  . 

General  Prod  . 
Gen  St’l  Wares 

Goodyear  . 

Oord  MacK’y  A 
♦Grafton  ‘A’  ... 
Gt  Lak’s  Pp  ‘A’ 
•Or  West  Felt. 
Hendershot  Pp 
Holt  Renfrew. . 
Howard  Smith 
Imperil  Tb  6% 
do 

Ind.  Accept. 

do 
♦  do 
do 

Intercol.  Coal 
Inti.  Metal  Ind. 
Inti.  Milling 
Inti.  Nickel  . . . 
Intr  Paper 
•Invest.  Found. 
Jamaica  Pub,  8. 
L.-of-the-W. 
•Langley’s  Ltd. 
Legare 
Lindsay 

London  Cdn.  Inv. 
♦London  Hos.  ‘A’ 
MacKin.  Steel 
♦MacMillan  E.  ‘A’ 
Mailman  . 


6.00c  105 
0.70  NC 


Manitoba  Sugar 
Maritime  Tel.  . 
♦Massey-Harrls 
♦McCabe  Grain  ‘A’ 
McColl-Front.  . 
•Modem  Cent.  ‘A’ 
Monarch  Knit.. 
♦Moore  Corp  ‘A’  ; 
*  do  ‘B’ 

do  pfd 

Morgan  (Hnry) 
Nat  Brew  .... 
♦Nat  Drug  .... 
Nat  Grocers  . 
•Nat  Hos  ‘A’... 
Neilson  (Wm). 
North  Star  Oil 
N.S.  Light  ft  Pr 
Ogllvle  Flour  . 
Ont  Steel  Prod 


39 

4.10 

1.40 

NC 

Paton  Mfg  . . . 

26 

6.00 

NC 

Penmans  . 

145 

103 

4.37 

6.00 

110 

Pwr  Corp  Ist, 

111 

102 

3.92 

4.00 

101 

Price  Bros  . . . 

100% 

149Vi 

4.68 

3.50 

55 

Purity  Flour  . 

49 

116 

3.44 

1.60 

26% 

Regent  Knit  . . 

24 

51  Vi 

5.86 

1.00 

22g 

'Reitmans  .... 

19 

102 

6.87 

2.50 

44 

♦Roberts’n  (PL) 

52% 

165 

4.52 

1.00 

NC 

♦Roblnsn  Ltle  A 

15  V2 

42 

2.38 

4.25 

104 

Rolland  Paper. 

80 

4.25 

104 

Saguenay  Pwr 

103% 

116 

5.66 

2.00 

55 

St.  Lwr  Crp  1st 

46Vg 

92  V  2 

5.41 

0.75 

20 

•  do  2nd 

18 

7% 

10.66 

7.00 

NC 

St  Lwr  Flour 

140 

St.  Lwr  Pp  1st 
do  2nd 

♦Scarfe  ‘A’  .... 


2.25  ...  do  4%%  52%  4.28 

0..55  NC  ‘Shea's  Brew  A  16  3.44 

7.00  NC  Sherwin-Wms  .  141  4.96 

1.00  20 »i  Shlrrlff’s  Ltd  .  20%  4.88 

2.00  44  Silknit  .  33%  5.98 

5.00  104  Silverw'd  West  99  5.05 

5.00  105  Simon  ft  Sons.  99%  5.01 

4.50  104  Simpsons .  99  4.55 

5.00  105  Stand  Chemical  92  5.44 

0.60  NC  ‘SUnly  Brck  A  S'.g  7.39 

0.50  lOVi  ♦Stovell  Press  .  4.00  12.50 

2.00  52Vi  Tamblyn  .  51%  3.86 

0..50  12Vi  ♦Taylor  Pr  ft  Cr  11%  4.44 

4.50  104  Traders  Fin  . .  94  4.79 

7.00  NC  Tuckett  Tobac.  165  4.22 

2.50  52  Vi  ‘Twin  City . 

1.50  30  United  Crp  ‘A’  29Vg  5.08 

3.00  60  United  Fuel’A’  55  5.45 

1.25  27  Virginia  Dare.  17  7.36 

0.80  NC  ‘Waterous  ‘A’  .  9Vi  8.42 

1.40  NC  West  Grc  pfd.  34  4.12 

2.00  NC  do  ‘A’  33  Vi  5.98 

7.00  NC  West  Kootenay  170  4.11 

4.50  104  Weston  (<3eo).  lOO'i  4.48 

5.00  105  Winnipeg  Elec  100%  4.97 

7.00a  no  W’dAlx&Jslpf  116  6.04 

0.40  NC  York  Knit  ‘A’.  5%  7.45 

1.50  27%  Zellers  .  28  5.36 

1.25  26V4  do  .  26'i  4.72 

*  Convertible  NC  Non-Callable 

a  Plus  extras  on  arrears 
b  Paying  only  $4.00 
c  in  arrears 

e  Callable  for  sinking  fund  at  100 
f  Callable  for  sinking  fund  at  105 
g  Callable  for  sinking  fund  at  20 
s  Shillings 

Note — Great  West  Felt  preferred  not  con¬ 
vertible  after  Jan.  1,  1950. 


4.50  104 

7.00  NC 


0.80  NC 
1.40  NC 
2.00  NC 
7.00  NC 

4.50  104 
5.00  105 
7.00a  no 
0.40  NC 

1.50  271 

1.25  261 


Rtf«r«nc*  Notes 

Earninga  —  The  amount  earned  per  share  in  the  lateat 
fiscal  year. 

Apparent  AnauftI  Dividend  —  These  rates  are  based 
upon  the  trend  of  dividend  payment*  and  the  apparent 
Intentions  of  the  directoTs,  including  extra  dividends, 
bonuses,  and  allowances  for  irregularity  in  payments. 
In  many  cases  there  is  an  element  of  Judgment  which 
may  not  always  be  borne  out  by  subsequent  action  If 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  markst. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1949.  Since  then  it  has 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
in  which  It  started  up  again.  Thus  the  performance  of 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
lasily  be  compared  with  any  other  stock  or  with  the 
narket  average. 

Current  Price  —  The  last  sale  price  during  the  week, 
sr  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  which  have  any 
privilege  of  participation  in  dividend  payments  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dividends  are 
being  paid. 

Convertible  Stock#  —  All  preferred  stocks  which  are 
convertible  Into  another  class  of  shares  are  marked  with 
an  asterisk. 

Dividends  In  Arrears  —  No  yield  is  computed  on 
preferred  sheree  which  have  erreen  of  dlvideads. 


} 


i 


I 


12  THE  FINANCIAL  TIMES,  JUNE  30,  1950 


Canada  Puts  to  Work  Herj  Ship  Movements  From 
Third  Sea— The  Artie  Canadian  Ports 


Brcnilian  Director 


Mackenzie  River  Lines  Trans-ship  Freight  to 
Akiavik  and  Tuk-To-Yak-Tuk  for  Remote 
Northern  Posts 

Specially  Written  For  The  Financial  Times 
By  HARRY  CHAPIN  PLUMMER 


DESTINATION 
From  Montreal 


Canadian  shipping  is  "putting  to  |  the  war  with  Japan  have  been, 
work"  her  third  sea  —  the  Arctic,  i  since  1948,  accorded  close  atten- 
Few  among  the  rank  and  file  of  i  tion.  Their  exceptionally  shallow 
the  nation  are  aware  that  within  j  draft  for  landing  "jeeps”,  tank.s  '  To”"l:.K.'”'pt)'Rts 
the  six  years  between  ’44  and  ’50,  |  and  other  vehicles,  it  has  been 
during  the  two-and-a-half  months’  j  noted,  enables  such  a  type  craft 
Summer  interval  of  open  water  j  to  approach  close  inshore  in  the  | 
and  well  nigh  round-the-clock  day-  :  Arctic  coastal  channels.  ' 

light,  from  mid-June  to  early  Sep-  j  The  re-inforced  bottom,  for 
tember,  there  has  been  a  steady  j  crash-landing  on  any  sort  of  ' 
growth  of  marine  traffic  along  a  j  beachhead,  and  freight-doors  for 
700-mile  stretch  of  the  continen-  |  disembarkation  of  personnel  and 
tal  mainland  coast  and  across  Co-  '  equipment  and  cargo  already  have 
ronation  Gulf  and  Dolphin  and  pcoved  their  worth  in  the  northern  I 
Union  Straits  to  widely  separated  |  region  of  few  harbours  or  harbour  ; 
settlements  at  the  southern  tip  of  ;  facilitie.s.  And  the  long  cruising  ^ 
the  Arctic  Archipelago.  Never-  range  essential  in  war  operation  . 
theless.  it  is  true.  For,  apart  |  has  made  it  possible  to  compass 
from  government  craft  on  routine  |  the  vast  distances  of  the  Western  | 
patrol  in  those  waters  at  this  Arctic,  while  the  speed  and  direct  , 
time  of  the  year,  cargo  carriers  are  ;  reversible  engines  have  proved  a  | 

"standing  down”  to  the  Arctic  Sea  safeguard  against  bludgeoning  ice.  i 


Shippinc,  the  speediest  mo>inc  of  freight  in  overseas  trade,  is  of  primary 
importanre  not  only  to  Canadian  exporters  but  to  many  allied  industries, 
to  financial  agents,  to  customers  abroad  and  producers  at  home.  As  on 
exclusive  service  to  Canadian  exporting  induitrles.  The  Financial  Times 
^  publishes  weekly  a  list  of  ship  movements  from  Canadian  ports,  compiled 
with  the  cooperation  of  all  shipping  companies  and  vessel  managers, 
throughout  Canada.  Traffic  managers  and  export  managers  of  Canadian 
industry  and  export  services  are  Invited  to  avail  themselves  of  the 
Financial  Times  feature,  which  will  list  movements  from  all  Canadian 
Ocean  ports.  The  listings  will  always  cover  the  succeeding  four  weeks. 


DATE 
.llllv  I 


VESSEL 

‘MiiTiflirsler  Shipper” 
•liraverrove" 

‘Movrriu”  lUi 
‘Eiiipress  of  l•■rarlcc” 
'DiiireiitlH”  I  li  I 
‘SeaboHnI  Star” 
•Manchester  Trader” 
■|•'ralll•ol1ia”  (lit 
•Cairnesk” 

"l/ord  tileiiloran"’ 


OPERATOR  OR  AGENT 


F'liriiess  Withy 
i;.p.s. 

Ciiiiard  Uoiialdsoii 
C.l’.S. 

C.iinard  llonalitson 
March  Shipping 
Furness,  Withy 
Cunard  Donaldson 
Fnrness.  Withy 
Mcl,ean  Kenned.' 


in  commercial  "trades”. 


Among  the  latest  cargo  craft 


Begun  as  a  sporadic,  itinerant  specially  designed  for  Arctic  scr- 
operation  by  venturesome  Eskimo  vice  which  embody  ice-breaker  1 
motor-sloop  pilots,  just  after  the  •  characteristics  is  the  new  East-  I 
historic  transit  of  the  Northwest  ern  Arctic  patrol-ship  "C.  D.  | 
Passage,  in  both  directions,  by  Howe”.  It  was  launched  in  Sep-  ’ 
the  104-foot  Royal  Canadian  tembei’,  ’49.  at  the  Davis  Ship-  j 
Mounted  Police  diesel  -  powered  building  and  Repair  Company’s  i 
schooner  "St.  Roch”,  the  latest  i  yards  at  Levis.  P.Q.,  on  the  St.  . 
maritime  merchant  fleet  has  mate-  '  Lawrence,  for  the  Department  of 
rialized  as  a  service  of  dependable  Transport.  She  recently  complet-  : 
regularity.  Upon  it  tiny  isolated  her  trial  runs  on  the  river.  I 
communities  have  come  to  depend  i  i,q  jj  Howe”  is  an  ocean- 

for  periodical  deliveries  of  fuel-oik  i  going  vessel  strengthened  for  use 
coal,  foodstuffs  for  man  and  waters  where  ice  is  a  factor  to 
"mush  dogs”,  clothing  and  house-  '  geyiouslv  reckoned  with.  Her 
hold  items,  machine  replacements  length  is  294’  6”  over  all;  draft, 
and  parts,  electrical  apparatus,  fyuy  loaded.  18’  6”;  deadweight 


•• 

13 

‘navnef.jrll" 

J.  Brock  Shipping 

H 

‘Montreal  City" 

l•’urness,  Withy 

11 

‘Marengo" 

McLean  Kemiedv 

1.1 

‘Doreiian** 

tiiinard  llunaldson 

»* 

i:. 

•Beaverlake" 

C.P.S. 

IS 

•IJsmorla**  i  R ) 

<  iinard  Donaldson 

18 

‘Samaria** 

Cunard  Donaldson 

10 

‘Beaverfonl’* 

C.P.B. 

20 

‘Manchester  Port  * 

I''iirness,  Withy 
McLean  Kennedy 

20 

‘I'anad  Head" 

2J 

•(Canberra** 

March  Shipping 

23 

‘Manchester  Cily" 

Furness.  Withy 

2.1 

‘Wells  City'* 

^'^^rnes8,  Withy 

23 

*Bassano" 

McLean  Kennedy 

2ft 

‘Asoania"  (B  j 

Cunard  Donaldson 

2f> 

‘Asia"  <R) 

Cunard  Donaldson 

2ft 

‘Cairnvalona*' 

Furness,  Withy 

27 

‘Norwegian’* 

Cunard  Donaldson 

*»7 

Triberg'* 

March  Shipping 

28 

‘Arabia"  <  B  • 

Cunard  Donaldson 

20 

‘Irjsli  Cedar” 

Shipping  Limited 

20 

‘Salacia" 

Cunard  Donaldson 

31 

Valacia" 

Ctiitard  Donaldson 

An;. 

R)—  Rrffijxrratrvl 

Space 

lorr  Head" 

McLean  Kennedy 

Vancouver  Jiil 

‘l.ake  Atlin" 

Western  Canada  S.S. 

Pa  rdo" 

Royal  Mail 

l.ake  Winnipeg" 

Western  Canada  S.S. 

1  ake  Bahine** 

Western  (ainada  S.S. 

Craria** 

Balfour  (iuthrir 

10 

l^ke  Peniiask" 

Western  (iaJ>ada  S.S. 

10 

Bichtnond  lltll" 

W,  B.  (freer 

11  • 

•Bio  Hlo** 

C.  (lardiier  Johnson 

13 

Tower  (iraiigc" 

W.  B.  (Vreer 

21 

l.,<)ch  Ryan** 

Royal  Mail 

22 

Carniin" 

Balfour  (iuthrie 

lappr.)  " 

2ft 

Pacific  K\por(er” 

1  urnrss.  Withy 

•28 

Criiayana** 

C.  Gardner  Johnson 

DIVIDENDS  DECLARED 

And  Other  Official  N otices 


CANADIAN  CAR 
&  FOUNDRY 
COMPANY.  LIMITED 


J.  McKIM  BELL  newly  elected 
a  Director  of  Brazilian  Traction, 
Light  and  Power  Company,  Lim¬ 
ited  is  the  senior  executive  of  the 
organization  in  Brazil. 

Is  George  Nowlan 

(Continued  from  page  1)  I 


Notice  is  hereby  given  that 
dividend  No.  18  of  twenty-five 
cents  (25c)  per  share  on  the 
Class  "A”  Stock  and  dividend 
No.  42  of  twenty  cents  (20c) 
per  share  on  the  Ordinary  Stock 
of  the  company,  have  been  de¬ 
clared,  for  the  three  months 
ending  August  22,  1950,  payable 
August  22,  1950,  to  sharehold¬ 
ers  of  record  August  1.  1950. 

By  order  of  the  Board. 

D.  H.  Forsyth.  F.C.I.S. 

Secretary. 

Montreal,  Canada, 

June  26,  1950. 


.\lso  In  ronliiiriilal  1‘oiis  and  Siaiulinav  ia. 


tools  and  hardware. 

Seasoned  Caucasian  "skippers”, 
as  well  as  Eskimo  and  Indians, 
have  joined  forces,  have  brought 
in  solider-built  craft  of  greater 


tonnage,  2,615.  She  is  equipped 
with  two  Uniflow  steam-engines, 
oil  fired,  each  of  2,000-h.p.  With 
a  raked  stem  and  cruiser  stern, 
her  hull  is  of  metallic  arc-welded 


carrying  capacities,  and  are  con-  construction  throughout:  special 
atantly  increasing  their  radius  of  attention  having  been  accorded  the 


operation. 

Mounting  Tonnages 
The  original  volume  of  traffic 
In  the  ‘mid-forties  was  so  negli¬ 
gible  as  to  be  computed  in  pounds. 
Today,  it  is  rated  in  mounting  ton¬ 
nages.  Its  present  aggregate,  add- 


scantlings  and  framings  to  with¬ 
stand  ice  pressure. 

During  the  summer  the  ship  is 
to  carry  government  mails, 
freight  and  personnel  for  the  East¬ 
ern  Arctic  posts  formerly  served 
by  the  ill-fated  "Nascopie”.  De¬ 


ed  to  the  substantial  freights  partment  of  Transport  duties  on 
transported  upon  not  infi-equent  :  the  coast  of  the  Maritime  Prov- 
emergency  occasions  by  the  gov-  ’  '"ces  and  Newfoundland  and  in  the 
ernment  patrol  ships,  is  gradually  Gulf  of  St.  Lawrence  will  engap 
bringing  the  erstwhile  “forbidding" 

Arctic  Sea  into  the  status  of  Do¬ 
minion  waterways  for  which  traf¬ 
fic  statistics  are  made  public  from 
year  to  year. 

The  steamer  lines  in  scheduled 

operation  on  the  Mackenzie  River.  .  carrier  of  ''.00  i  I’hillii.inos  A  India 

next  longest  of  the  continent’s  twin-screu  cargo  tairier  of  JOO  Manila  A  straits 
A  ®  Aftscicteivyrki  capacit}’,  IS  cquippefl  with  a  Manila*  Japan 

streams  alter  the  Miosissippi  ,  feature  known  as  I’hiiiii'inrs  a  stiaiis 

River,  have  taken  cognizance  of  i  V  "  '  Manila  A  Japan 

the  latest  northern  sea  transport  '  ^urt  nozzles.  Those  are  steel  tubes  ,  Manila  A  Strait, 
facility.  They  now  trans-ship  cargo  speciaDy  designed  to  increase  the  !  west  indies 
lots  remaining  from  the  1,300-mile  thrust  of  the  vessel  when  steaming  i 
.  «  riof  forward  at  slow  speed  in  heavy  Caribbran 

voyages  of  their  flat-bottomed,  ice-fields-  the  tubes  f^-o-ihbran 

stern  paddle-wheel  craft  to  the  ,  fields,  the  tubes  I 

smaller  motor-auxiliary  schooners.  Protecting  the  propellers  against  i  carribhran 


j  TO  EUROPE 

From  Montreal 

Ireland  July 

“Lord  lilentoran** 

McT.ean  Kennedy 

Mediterranean  ♦app.»  ** 

4) 

“Mon!  4. lair" 

Montreal  Miitiping 

France  and  Bcligum 

ft 

“Roven" 

Fnrness,  Withy 

Scandinavia  " 

7 

“Morm.ac  Dale" 

Montreal  Shipping 

West  Coast  Italy  *' 

W 

“Capo  .\rma" 

Furness,  Withy 

Baltic,  France. 

Belgium  an  Holland  '* 

I'l 

“Kriand" 

Swedish  American  Line 

Belgium,  Holland 
and  (termnny  *' 

1.3 

“navnefjeir* 

J.  Brock  S'liipping 

Belgium  and  Holland  " 

13 

“Wanstead" 

(  Iinard  Donaldson 

I  Belgium,  Holland 
i  and  (iermaiiy  " 

20 

“.Mont  Gaspc" 

.Montreal  Shipping 

i  Belgium,  Holland 
i  and  Germany 

27 

“Prince  F.  Hendrick  ' 

Shipping  Ltd. 

Baltic.  France,  Bcligum 
and  Holland  " 

27 

“Trolleholni** 

1 

Swedisli  .\nierican  l.ine  j 

1  Scandinavia 

20 

“Oris" 

.1.  Brock  Shinping  i 

Germany  *  France  *' 

20 

“Wwidford" 

Cunard  Donaldson 

Holland  *  Belgium  " 

.31 

“IVInce  J.  Willem" 

Shipping  l.til.  j 

West  Coast  Italy  ** 

31 

“(^apo  Vita" 

Furness,  W  ithy  | 

From  Vancouver 

I'raiice  *  fiermanv  July 

2.1 

“Dalcrdyk" 

Royal  Mail 

TO  EAST  AND  SOUTH 
From  Montreal  July 

AFRICA 

12  ‘■<3»l(rell‘* 

Elder  Demp<*ler 

20 

“  Thorstra ml” 

Kerr  Steamships 

1 

28 

“I-a  Sierra” 

Shipping  Limited 

1  From  Vancouver  July 

til 

“l-imhurg” 

Dinguall  (.oils 

•-’()  ‘‘Nilvcrplanr” 


ninR"all  Lolls 


the  new  craft  for  the  rest  of  the 
year. 

Bulwark  Against  Ice 

Completed  at  Glasgow.  Scotland, 
last  year,  for  Eastern  Arctic  ser¬ 
vices  of  the  Hud.son'.s  Bay  Com¬ 
pany,  the  S.S.  "Rupertsland”,  a 


TO  FAR  EAST.  INDIA  AND 
From  Montreal 
lloiiKknng  A  Japan 
lIonkoiiK  A  Japan 
India 

S.  S.'lllenient 
Straits  A  Japan 
India 

From  Vancouver 


STRAITS  SETTLEMENT 


July 

13 

“Cllffside" 

March  Shipping 

3 

“City  of  C.liicago" 

McLean  Kennedy 

“ 

1ft 

“(Mty  of  Stafford" 

McLean  Kennedy 

“ 

ft 

“Hula  Maersk" 

Robert  Reford 

•* 

2t 

‘'Steel  Age" 

\malgamated  E.\port 

28 

“Jalakala’* 

Robert  Reford 

July 

II 

‘*I..awak*’ 

Silser  &  Java  Pac.  Line; 

“ 

1ft 

“Hoegh  Silver  Spra.N" 

Dingwall  Colts 

’’ 

11 

“India  Mail" 

\fn#'ricaii  Mail  Line 

12 

“Sunn.'i  vllle” 

Balfour  (Viitlirie 

“ 

21 

“Ocean  Mall" 

.\nierican  Mai!  Line 

** 

28 

“Silver  Maple*’ 

Dingwall  Cotts 

&  GLLF  OF  MEXICO  AND  S.A. 


1 1 


Carihliran  A  Havana 


protecting  the  propellers  against  j  < 

Such  soundl7 established' "ri'ver  i  ‘ce.  The  ship  is  of  the  latest  en-  i  &  .i.^fMexico 

««  'Tixotvc  '  tirelv  welded  all-steel  construction  Havana  *  (;.ofMe.\ico 

services  as  the  Yellowknife  Tians-  •  ,  Arsmtina  a  Brarii 

portation  Corporation,  affiliate  of  »  powered  by  two  diesel  en  ,  cctral  Anirrioa 

the  Great  Slave  Lake  gold-mining  developing  each  300  h.p^  ,  Crn.rM  a  s.  Amcr. 

Interests.  Mackenzie  River  Trans-  :  <-C"V  M 

port  Limited,  a  Hudson’s  Bay  ,  the  Shelburne  (N  S.)  Ship- |  aw  ind.r, 

offshoot,  and  the  Northern  Trans-  '  >^^ds  hdve  turned  out  another 
portation  Company,  like  its  parent.  hud  sP^oally  remforc-  |  ind.r. 


Fldorado  (uranium)  Mines,  a 


ed  against  ice-pressure.  As  there 


Sun  Prinrr’* 
Polyoresf* 

T2  “Benny" 

“Sunreir’ 

“A  Vessel" 

7  “Daiiahulin" 

Ij  “Svaneliolin" 
r*  “Morinaciiiail" 

1.1  ‘*l„aholm’* 

21  “Basnhililsholm*’ 
21  “Bowplate” 

21  “Bowmonte” 
fi  “Can.  Hij^hlatuler" 
1 1  “Can.  Cruiser'* 

1  i  “(!an.  Victor" 
“l..ady  Nelson** 
“Can.  Observer" 


21 


Frotn  Halifax 


Crown-owned  and  operated  entity,  ,  facilities  in  the  area  of  her  |  w.ipdic,  A  Cui.x 

effect  their  exchanges  at  Akiavik.  I  navigation  for  lifting  her 

the  last  northward  river  port  in-  !  of  the  water,  the  new  craft  ; 


July  .11 
Aug.  :i 


rom  Vancouver 
(!nribbean  &  S.  An 


Side  the  Delta,  and  at  Wo- i '"dl  have  to  remain  in  the  ice  aU  | 

rn.,1.  ‘  'Vinter.  The  length  of  the  new  car-  w.  Coast  s.  America  ”  22 


Yak-’Tuk  (formerly  Port  Brabant), 


“Xlelnor” 

"Can.  Constructor’’ 

“Mormaosun” 
“Santa  Flavia” 
“Anchor  Hitch" 


protected  harbor  fifty  miles  east  '  P°''V®*’  snp-  1  to  pacific  islands,  alstralia  j 

■  fliA  lYiniith  '  piled  by  a  450-h.p.  diesel  engine.  |  from  Vancouver  July  7  “NVaihomo** 


of  the  Mackenzie  mouth.  i  a.  a  ,  a  .  , 

At  the  latter  point  a  well  located  ;  ,  ®"ter  upon  her  trial  runs 

Ehipyard  provides  repair  facilities  !  >n  the  summer  of  1952  is  tne  new- 

for  vessels  and  engines.  Schooners  |  i 

are  built  there  and  motors  install-  I  Croaker,  the  fifth  ship  to  operate  | 
ed  and  serviced.  The  S.S.  “Distri-  '  ‘d?  others  being  the  "N. 

butor”,  largest  of  the  Mackenzie  ,  ^f^^ean  ’  "Ernest  La  Pointe”,  '  Newfoundland 

Lady  Grey  and  "Saurel”.  The 


From  Montreal 

TO  VANCOUVER 
From  Montreal 


July  f) 


"Oceaiik’* 

"Walkawa*' 

“Kaikoura" 


Sapuf^nay  Terminals 
Sa^uiMiav  'Icrmlrjals 
Saguenay  T  erm  Inals 
Saguenay  Terminals 
Sajiuenay  TermliiaJs 
Suedisb  American  rJnc 
Swedish  .Nmericaii  Unc 
Montreal  Shipping; 
Swedish  American  I.inc 
Swedish  American  Line 
Cunard  Ilonaldson 
Cunard  Donaldson 
C.  N.  Steamships 
C.  N,  Steamships 
C.  N.  .Steamships 
<!.  N.  Steamships 
C.  N.  Steamships 

Pickford  *  Black 
C.N.S. 

nalfoiir  CuUirie 
C.  Gardner  Johnson 
C.  Ciardiier  Johnson 


Australian  Line 
l>tn;;{wa]|  tiotts 
Can.  Au.stralian  Line 
Mil.  Austral.  N.Z.  Line 


•teamers  in  the  past  has  been 
overhauled  there. 

Outposts  Can  Better  Stock  Up 
Such  lonely  outposts  as  Copper- 
mine,  500  miles  east  of  the  Delta, 
Bathurst  Inlet  and  Read  Island 


Montreal 

Montreal 


July  2,'i  “Seaside” 

SERVICE  FROM 
July 


newcomer  is  being  constructed  at  |  Montreal 
the  Marine  Industries  Yards  at 
Sorel. 

Another  government  service  not 
long  ago  undertook  a  practical 


July  17 


and  Cambridge  Bay,  200  miles  .  determine  the  type  of 

farther  along,  are  now  enabled  to  ^  best  suited  for  cargo 

etock  up  for  the  long,  cold,  dark  '  transport  m  the  Arctic.  Like  the  ,  ^ 

winter '^th  supplies  of  the  heavier  f  the  Northwest  Terri- j  gable  craft  re-named  “Snow- 

and  bulkier  sort  that  even  “bush  !  t^/’es  Administration  (Department  ,  bird  H  .  she  was  fitted  with  twin 
pilots”  cannot  be  expected  to  Transport)  and  other  major  Do- ,  1800-b.p.  Fairbanks  -  Morse  diesel 
Lrry,  save  at  prohibitive  freight  i  ^"tities.  the  Royal  Can-  :  engines.  For  the  intricate  north- 


Moutre.nl 

Montreal 

Halifax 

Halifax 

Halifax 

Halifax 

Halifax 

.Saint  John 


"  28 
July  11 


“Empire  fiangnay’ 
“Blue  Seal” 
“Wellington  Kent” 
“Blue  Seal” 

“Island  Connector” 
“Fort  Amherst” 
“Nova  Scotia” 
“Fort  Avalon” 
“F'ort  'rownshend” 
“Ne'vfoundland” 
“F'ort  Avalon” 


March  Shipping 


Clarke  Slcamsliip 
Montreal  Shipping 
Robert  Ilcford 
Montreal  Shipping 
Clarke  Steamship 
F'arness.  Withy 
Furness,  Withy 
F'urness,  Withy 
ICuriiess,  Withy 
F'urness,  Withy 
Fnrness,  Withy 


cost. 

The  steady  advance  of  commer¬ 
cial  shipping  in  the  Western 
Arctic  and  the  surprisingly  few 
casualties  and  losses  recorded  have 


adian  Air  Force  has  long  relied  ®ro  maneuvering  her  hull  was  spe- 
upon  huge,  .speedy  ’planes  to  sup-  i  cjally  reinforced  with  half-inch 
ply  its  outposts  along  the  Arctic  welded  steel  ice-protection  sheath- 
littoral.  I  ing,  extended  from  the  ramp  en- 

Some  of  the  mining  and  timber  j  trance  along  botli  port  and  star- 
iTpene^"  the  ‘'^Governmerr  "and  rompanies,  the  State  power  unit  |  board  sides  and  round  the  stem. 
».o»y  of  the  major  industrial  ^"'T-  ‘be  canneries  Clearing  Vancouver  on  July  28 

ftictors  of  the  North  to  survey  ■  e”’iP>o.''ed  scheduled  air-lines  I  of  that  year,  with  a  part-cargo  for 
ways  and  means  of  broadening  ’  chartered  "bush  pilots”  to  Cambridge  Bay,  the  "Snowbird  II" 

the  scope  of  the  newest  Canadian  '  but  the  heaviest  and  ;  skirted  the  entire  British  Colum- 

mariUme  traffic.  Marine  engin-  !  bulkiest  of  their  machine  replace-  '  bia  and  Alaskan  coasts,  rounded 
cering  skill,  modern  technology.  ^  "istallation  items  in  Point  Barrow  and  navigated  the 


season’s  end,  the  "Snowbird  II” 
cleared  Cambridge  Bay  for  Tuk- 
To-Yak-Tuk  in  the  hope  of  ferry¬ 
ing  another  full  load.  She  arrived 
at  the  mainland  shipyard  post  a 
week  later  and  a  load  of  lubricat- 
ing-oH  for  the  ship  itself  and  an¬ 
other  for  Cambridge  Bay  was 
taken  on.  Once  more  she  headed 
for  the  latter  port,  arriving  Sep¬ 
tember  loth. 

Radio  advices  from  the  "St. 
Roch”  on  patrol  duty  in  not  distant 
waters  and  from  other  ships  and 
sliure  stations  and  a  scouting 
RCAF  Canso  ’plane  discouraged 


I  note  you  do  not  include  him. 
He  is  the  greatest  authority  on 
Procedure  in  the  House,  a  keen 
student  of  Social  Security  Mea¬ 
sures  and  while  a  nuisance  in 
some  ways,  I  think  he  has  the 
qualifications  to  rate  third  in 
the  group. 

No.  4.  Davie  Fulton,  1  feel, 
has  a  place  high  up  on  the  list, 
i  He  is  very  effective  in  the  de- 
!  bates  and  tlirough  general 
knowledge  of  condition.^  across 
the  country,  would  qualify  for 
at  least  fourth  position. 

No.  5.  Gordon  Graydon  would 
stand  higher  tlian  this  in  my 
estimation,  if  he  were  in  a  posi¬ 
tion  to  attend  more  regularly. 

No.  6.  Herridge  is  a  very  re¬ 
gular  attendant  in  the  House,  is 
a  hard  worker,  a  very  effective 
speaker  and  sincere  in  the  view¬ 
point  he  expresses. 

No.  7.  Donald  Fleming.  I 
think  Fleming  should  at  least 
be  accorded  this  position  on  the 
list,  being  perhaps  the  most 
forceful  and  convincing  speaker 
with  the  best  command  of  the 
King's  English  of  any  of  the 
Members  of  the  House. 

No.  8.  Benedickson.  I  think 
your  choice  for  this  position  fs 
good. 

No.  9.  Gillis.  In  placing  Gillis 
in  this  position  I  am  not  un- 
'  mindful  of  the  reasons  you  gave 
i  for  giving  him  second  position, 

;  which  are  all  very  true,  but  his 
I  contribution  to  the  debates  is 
;  less  this  session  than  last. 

■  No.  10.  For  tenth  position,  I 
j  hesitate  between  J.  M.  Macdon-  ■ 

!  nell  and  Art  Smith.  Either  of 
i  them  would  qualify  ahead  of 
i  .some  of  the  Cabinet  Ministers, 

I  as  would  Lesage,  who,  I  believe 
I  I  would  place  next  to  J.  M.  Mac- 
j  donnell  and  Art  Smith, 
j  You  will,  of  course,  think 
^  that  I  am  showing  partisanship, 

I  but  when  you  eliminate  the 
;  Cabinet,  one  or  two  of  whom 
;  would  qualify  ahead  of  those 
;  mentioned,  I  think  this  is  it. 

I  Yours  very  sincerely, 

A.  E.  Catherwood 
¥ 

T  would  like  to  add  a  sort  of 
!  post-script  on  Knowles.  Certainly, 

;  for  sheer  brilliance,  Stan  Knowles, 
heir  apparent  to  the  CCF  leader- 
:  ship,  outshines  Clarry  Gillis. 

1  But  you  recall  Mark  Twain  and 
the  good  preacher.  At  the  end  of 
15  minutes,  Mark  wanted  to  put 
25  cents  on  the  plate.  At  the  end 
of  half  an  hour,  half  a  dollar. 
Twain  worked  it  up  to  a  dollar, 
as  time  went  on.  But  then  the 
preacher  kept  going.  Mark  men¬ 
tally  cut  down  his  collection  mo¬ 
ney.  Finally,  when  the  clergyman 
was  through,  and  the  plate  was 
passed,  Mark  Twain  took  money 
off  the  plate  instead  of  putting  it 
on.  Same  with  Stan.  He  is  burst¬ 
ing  with  brilliance.  But  he  goes 
on  and  on  and  on.  He  is  always 
speaking;  he  is  always  on  his  feet. 
His  cleverness  presses  down  on 
you  like  a  pall.  So  I  decided  to 
take  money  off  the  plate,  a  la 
Mark  Twain! 


Notice  of  Preferred  Stock 
Dividend  No.  143 

A  dividend  of  one  und  tliree-quar- 
lers  per  cent  (I'14%)  has  been  de¬ 
clared  on  the  Preferred  Stock  of  fhlx 
Company,  for  quarter  endinit  3Ist 
.\URust,  1950. 

Notice  of  Common  Stork 
Dividend  No.  98 

dividend  of  one  und  a  half  per 
cent  (!'»'%)  Fax  been  declared  on  the 
Coninion  Stock  of  this  Companv,  for 
quarter  rndlnff  Ills!  AuKust,  19,i0. 

The  above  dividends  are  payable  on. 
the  2nd  day  of  October,  19."ifl.  to  Share¬ 
holders  of  record  at  the  close  of 
business  the  31  st  day  of  Aiiitust,  1950. 

BY  OBDER  OF  THE  BOARD. 

n.  F.  POLLOCK, 

Secretary. 


April  Production  Of 
Nickel  Shows  Increase 


mechanical  innovation  have  been  j  Profere.ncG  to  the  slower,  time-  Bering  and  Beaufort  Seas,  After  i  any  attempt  to  return  south.  So 


enlisted  to  more  effectively  rein¬ 
force  the  prows,  keels  and  hulls  of 
larger  vessels  coming  off  the  ways 
for  Arctic  navigation. 

Improved  power  techniques  for 
better  thrust,  both  forward  and 


consuming,  but  much  cheaper  in-  twenty-one  days’  sailing  over  a  j  the  “Snowbird  II”  laid  up  for  the 
land  steamer  routes,  or  winter  3,663-mile  course,  she  arrived  at  j  winter.  Captain  F.  L.  Coe  and 
"traotor-train”  trips.  :  Tuk-To-Yak-Tuk.  Siie  completed  |  crew  and  Flight  Lietuenant  S.  E. 

Hail  Become  Liability  j  loading  with  gasoline  in  drums  i  Alexander,  the  RCAF  observer 

Eventually  the  wholly  imprac-  i  which  had  come  up  by  the  Mae-  j  aboard,  who  had  served  as  wireless 

tical,  uneconomical  plane  opera-  :  kenzie  River  from  the  nortliern-  |  operator,  were  flown  to  the  Prov- 


backward,  against  massing  and  ;  *  proved  to  be  too  much  even  most  refinery  of  Imperial  Oil  Lim-  i  inces  on  September  21.  Necessary 
pack  ice  have  been  developed.  |  RCAF,  notwithstanding  ited,  at  Norman  Wells.  Then  sail- I  attention  to  steam  head  in  the 

While  such  particular  structural  i  obvious  monetary,  equipment  ;  ed  to  round  out  4,375  miles. 


features  as  aided  the  ”St.  Roch”.  .  nian-power  resources.  By  the 
Uunched  in  ’28,  to  twice  success-  ^  provisioning  of 

fully  circumvent  the  continent’.s  ;  Cambridge  Bay  post  had  be- 
northern  shelf,  have  been  checked  .venous  habili  y.  An  ex- 

"  ,  ample:  it  had  taken  five  gallons 

for  a  p  .  ^  ayiation  gas  to  land  one  gallon 

Ice  Breaker  i’eatiires  pf  fuej.oi]  ^t  the  Victoria  Island 

The  prevailing  trend  of  sucli  re-  ;  base.  W’ater  transportation,  theie- 
aearch  is  to  seek  incorporation  in  ’  fore,  was  decided  upon.  ' 

the  merchantman  designed  for  An  erstwhile  U.S.  Navy  medium  ^^‘^•’oroge,  waiting  for  wind  abate- 
Arctic  waters  of  the  chief  char- I  landing  s’nip.  which  had  figured  j 
acteristics  of  the  sole-purpose  ice-  actively  in  the  Pacific  war  theatre,  ^  o^iviated 

breaker  of  old.  Too.  the  patent  was  acquired,  virtually  in  a  dere- 
•dvantages  derived  from  the  Unit-  lict  stale.  Within  six  weeks  she 
•d  States  Navy  landing-ships  em-  j  was  converted  from  a  po’-vcrless, 
ployed  in  beach  operations  during  '  barnacled  hulk  to  a  trimly  navi- 


boilers  and  other  details  of  idle 
Within  one  hour  of  her  arrival  f 'P  maintenance  were  left  to  the 
at  the  post,  four  days  later,  the  j  Qualified  technical  personnel 


ship  was  beached  by  the  head, 
her  freight  doors  opened  and  ramp 
down,  and  unloading  began.  All 
the  vexations  to  be  encountered  in 
discharging  from  a  conventional 
freighter,  such  as  seeking  a  secure 


of  the  government  post  at  Cam¬ 
bridge  Bay.  But  back  at  Vancou¬ 
ver,  in  the  spring  of  ’49,  the  vessel 
was  in  fit  condition  for  return  sea¬ 
sonal  voyages  to  the  Arctic  in  that 
and  the  present  year. 


By  1949,  Britain’s  total  industrial 
The  950  tons  of  output  was  30  per  cent  above  the 
freight  were  unloaded  within  three  '  prewar  level. 

Seventy  per  cent  of  the  popula- 
Wintered  at  Cambridge  Bay  j  tion  of  India  depend  on  agriculture 
Despite  the  swiftly  on-coming  1  for  a  living. 

I 


Ottawa.  —  Output  of  nickel,  zinc 
and  silver  was  higher  in  April  than 
in  the  same  month  last  year,  while 
production  of  copper  and  lead  was 
slightly  lower,  the  Dominion  Bu¬ 
reau  of  Statistics  reports.  . 

The  month’s  output  of  nickel 
amounted  to  11,192  tons,  compar¬ 
ed  with  10,648  a  year  earlier;  cop¬ 
per,  22.494  tons,  compared  with 
22,548;  lead,  10,554  tons,  compared 
'vith  11,273;  zinc,  23,388  tons,  com¬ 
pared  with  17,295.  Silver  rose  to 
1,453,993  fine  ounces,  compared 
writh  1,245,708. 

Four-month  totals  for  the  five 
metals  with  totals  for  the  similar 
1949  period  in  brackets:  nickel, 
40,264  (45,295)  tons;  copper,  90,- 
053  (86,791);  lead.  44,156  (42,516); 
zinc,  94,818  (82,776);  silver,  6,802,- 
914  (4,488,771)  fine  ounces. 


Exeeutivt  Position 
WoR'ed 

Chartered  .Accountant  and  Secretary 
age  44,  with  20  years’  professional 
and  6  years'  industrial  experience, 
seeks  Financial  Executive  position 
in  Montreal.  Sound  reasons  for 
desiring  change. 


Confidential  replies  to:  Box 
e/o  The  Financial.  Times. 


280, 


THE  DOMINION  BANK 

I 

DIVIDEND  NO.  271 

NOTICE  is  herehy  given  that  a  Hi- 
I  videiid  uf  l"eiity-fivc  cents  per  share 
'  upon  the  paid  up  capital  slock  of  this 
Hank  has  been  declared  for  the  quar¬ 
ter  ending  3lsl  Jul.v.  1950.  'Ihe  divi- 
ilend  will  be  payable  at  the  Head 
Office  of  the  Bank  and  its  Branches 
on  and  after  Tuesday,  the  first  day  of 
August.  1950.  to  shareholders  of  record 
of  llie  15th  July,  1950. 

By  Order  of  Ihe  Board. 

A.  C.  ASH  FORTH, 

General  Manager. 

Toroiilo,  8th  June.  1950. 


Dominion  Steel  and  Cool 
Corporation  Limited 

.  DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  a 
regular  quarterly  dividend  of  25  cents 
per  sham  on  the  outslunding  Coniinon 
<;iass  “B”  shares  of  the  Capital  Stock 
of  the  Corporation  has  been  declared 
for  the  quarterly  period  ending  June 
30,  1950.  Such  dividend  to  be  payable 
op  August  3.  1950.  to  shareholders  of 
record  at  the  close  of  business  on 
Jul.v  5.  1950. 

BY  ORUEB  OF  THE  BOARD, 

G.  C.  BROADBENT, 
Secretary  and  Treasurer. 
Montreal,  P.Q.,  June  23,  19,50. 


THE  SHAWINICAN 
WATER  ANO  POWER 
COMPANY 

NOTICE  is  hereby  given  that 
a  dividend  of  fifty  cents  (50c) 
per  share  on  the  Series  “A”  4% 
Cumulative  Redeemable  Pre¬ 
ferred  Shares  and  a  dividend  of 
fifty  six  and  one  quarter  cents 
(56  lie)  on  the  Series  "B”  4l^% 
Cumulative  Redeemable  Prefer¬ 
red  Shares  of  the  Company  have 
been  declared  for  the  quarter 
ending  September  30th,  1950, 
payable  October  2nd.  1950,  to 
shareholders  of  record  Septem¬ 
ber  2nd,  1950. 

By  order  of  the  Board. 

J.  L.  T.  Martin, 
Secretary, 

Montreal,  June  26th,  1950. 


i  Dominion  Bridge  Company 
Limited 

DIVIDEND  NOTICE 

A  Diviilcml  of  lORTY  f.ENlS  MOoi 
l>rr  Sharp  on  tho  Oiitstaiuliint  No  Par 
Value  Shares  of  (his  Company  has 
lirpii  declared  for  the  Quarter  endiiiK 
'Hs|  July.  HL")0.  nayalile  2r»th  August,  ' 
lOriO,  to  shareholders  of  record  at  the  I 
riost^  of  inisiness  on  the  31st  July, 
injo.  j 

nv  oRDLn  or  the  board.  ! 

} 

F.  \V.  EVENS,  I 

Sec  rotary. 

i.achine,  Quo.,  27th  June,  1950. 


SILVER -MILLER 

MINES  LIMITED 

(No  Personal  Liability) 

DIVIDEND  NO.  2 

NOTICE  IS  HEREBY  GIVEN 
that  a  quarterly  dividend  of  Three 
Cents  (3c)  per  share  has  been 
declared  payable  in  Canadian 
Funds.  Monday.  July  31st.  1950.  to 
shareholders  of  record  at  the  close 
of  business  on  Wednesday,  July 
12th.  1950. 

By  Order  of  the  Board. 

JOHN  W.  TOVEU, 
President. 

Toronto.  Ontario, 

June  22nd.  1950. 


QUEBEC  POWER 
COMPANY 


MFCOLL-FRONTENAC  OIL 

COMPANY LIMITED 


■PREFERRED  STOCK 
NO.  16” 


DIVIDEND 


NOTICE  is  hereby  given  that  a  div 
iili’iiil  of  twenty-five  oeiits  CJ.'ici  per; 
share  has  been  declared  on  the  no  ;  NOTICE  IS  HEBEBA'  GIVEN  that  a 
par  value  ooinnion  sliares  of  the  Coin-  I  Dividend  of  .$1.09  per  share  being  at 
paiiy  for  the  quarter  ending  June  30tli.  ;  Ihe  rate  of  4  per  cent  per  anniim  ha 
1950.  payable  August  25th,  19.50,  '  . 


.slnncholders  of  record  July  15th,  1950. 
BY  ORDER  OF  THE  BOARD, 

J.  I..  T.  MARTIN. 

Sccrelary. 

Montreal,  June  26lh.  1950. 


been  declared  on  the  Guniulative  i 

Preferred  Stock  of  McColl-Fronienac  i 
Oil  C.onipany  Limited  for  the  quarter  , 
ending  June  .30th,  1950.  payable  July  i 
2flth.  19.50,  to  shareholders  of  record  [ 
at  the  close  of  business  on  June  30th,  | 
1950. 

By  Order  of  the  Board.  I 

FBEU  HUNT, 


BURNS  &  CO.  LIMITED 

Pivldeild  Nctict 

The  third  quarterly  dividend  of 
40c  a  share  on  Class  “A”  and  "B” 
shares  of  Burns  &  Co.  Limited  will 
be  paid  July  2Sth,  1950,  to  all 
ahareholders  of  record  as  of  July 
7th,  1950. 

National  Trust  Company  Limited 
j  is  the  Transfer  Agent  with  offices 
1  at  Toronto,  Winnipeg,  Edmonton 
I  and  Vancouver. 

I  BURNS  &  CO.  LIMITED, 

R.  J.  Dinning, 

I  President. 


The  Canadian  Bonk 
of  Commerce 

DIVIDEND  NO.  254 

NOTICE  is  hrrehv  gixen  lhat  a 
DIVIDEND  OF  TWENTY  CEXIS  per 
share  on  the  paid-up  Capital  Stock 
;>f  till.  Bank  has  hern  declared  for 
the  quarter  ending  ;;isl  July.  19,50, 
and  that  the  same  will  be  payable 
•  at  Ihe  Rank  and  its  Branches  on  and 
;  after  TUESDAY,  the  FIRSI  day  of 
-  I  .AUGUST  next,  to  Shareholders  of 
•  record  ot  the  close  of  business  on 
i  30tli  June  1950.  I'he  Transfer  Rooks 
!  will  not  he  closed. 

By  Order  of  the  Board. 

.  !  JAMES  STF.WART, 

General  Managri. 

foronlo.  Ifith  June  19.50. 


F.C.I.S., 

Secretary. 


Canadian  Breweries 
Limited 

DIVIDEND  NOTICE 

NOTICE  is  herehy  given  that  a  div- 
iilcnd  of  fifty  cents  (.50c)  per  share 
has  been  declared  on  tlie  ontslanding 
Capital  Stock  of  this  Company,  pay¬ 
able  October  2,  1950.  to  shareholders 
of  record  at  the  close  of  business 
August  31,  1950. 

By  Order  of  the  Board, 


W.  C.  BUTLEB, 

Sccrelary. 


Toronto,  June  20,  1950. 


FEDERAL  GRAiN,  LiMiTED 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  a  div¬ 
idend  of  $1.62  per  share  on  the  0>k% 
Cumulative  nedcemablc  Preference 
Shares  of  Ihe  Company  in  respect  of 
quarterly  dividend  due  August  1,  1950, 
has  been  declared,  payable  .August  1, 
1950,  to  shareholders  of  record  at  the 
close  of  business  on  July  17,  1950. 

The  transfer  books  of  the  Company 
relating  to  the  said  Preference  Shares 
will  be  closed  from  the  close  of  busi¬ 
ness  July  17,  19.50,  until  the  close  of 
business  on  August  1.  1950. 

BY  ORDER  OF  THE  BOARD. 

A.  R.  STRACHAN, 

Secretary. 

AVinnineg,  Manitoba, 

June  27,  1950. 


ARGUS  CORPORATION 
LIMITED 

DIVIDEND  NOTICE 
Preferred  And  Common  Stock 

NOTICE  IS  HEREBY  GIVEN  that  a 
dividend  of  one  dollar  and  twelve  and 
one-half  cents  ($I.12>,2)  per  share  on 
the  outstanding  4lZ%  Cumulative 
Convertible  Bedeemahle  Preference 
Shares  in  the  capital  stock  of  the 
Compan.v  has  been  declared  payable 
on  the  first  day  of  September,  19.50, 
to  the  shareholders  of  record  at  the 
close  of  business  on  the  thirtj-first 
day  of  July,  1950. 

NOTICE  IS  HEREBY  GIVEN  that  a 
quarterly  dividend  of  fifteen  cents  (15 
rents)  per  share  on  the  outstanding 
common  stock  of  the  Ompany  has 
been  declared  payable  on  the  first  day 
of  September,  1950,  to  shareholders  of 
record  at  the  close  of  business  on  the 
thirty-first  day  of  July.  1950. 

BY  ORDER  OF  THE  BOARD. 

H.  H.  EDMISON. 

Secretary, 

Toronto,  Ontario,  June  27,  1930. 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Pnt/«rr«d  Dividend  Notiet 
I^OTICB  is  hereby  giycn  that  a  diyi- 
J-Ndend  of  One  and  One-Biahth  percent 
(IH%)  haa  been  declared  on  the  4H% 
Cumuletive  deferred  Stock  of  the  Com¬ 
pany  for  the  quarter  ending  July  31. 1950 
payable  August  1, 1950,  to  Stocaholdcrt  of 
record  at  the  close  of  busiacas  en  July 
10. 1950. 

■y  Order  of  the  Beard 

CAMERON  BOUGH. 

Meatceal,  June  7, 1950.  d 


;■  Ki 


ZELLER'S  LIMITED 


DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  the 
following  Dividends  have  been  de¬ 
clared  by  the  Directors  of  Zeller's 
Limited  for  the  quarter  ending  July 
3tst,  1950. 

Oil  the  6'/o  Preferred  Shares,  the 
regular  one  and  one  half  (IC-ii  per¬ 
cent  (.Ifc.  ceiitsi,  payable  August  1st, 
10,50,  to  .Shareholders  of  Record,  July 
1st. 

On  the  59i  Preferred  Shares,  Ihe 
regular  one  and  one  quarter  (IVi)  per¬ 
mit  |31H  rents),  payable  August  1st, 
1950,  to  Shareholders  of  Record,  July 
tst. 

On  the  No  Par  (New)  Common 


General  Steel  Wares 
Limited 

COMMON  DIVIDEND 

NOTICE  is  Ijrreby  given  tliat  a  <iiv- 
itioiid  i>f  T  WENtS'-I'I VE  (^ENTS 
per  shaVr  has  been  declared  for  Ibr 
quarter  ending  July  ,31sl»  1050,  on  (he 
outstanding  ronnnoii  .Sbx'k  of  th's 
Eoinpany.  payable  .Vugust  t5tli,  1050. 
to  shareholders  of  record  *  July  I8II1. 
1050. 

Ry  (Mder  of  the  Board, 

IBANK  S.  nR()l*HV. 

Srcrelar4. 

Montreal,  June  20th,  1050. 


General  Steel  Wares 
Limited 

PREFERRED  DIVIDEND 


NOTICE  is  herebv  given  tliat  a  div- 

Shares.  12.:.  cents  per  Share  na.vable  I 
August  1,  1950  to  Shareholders  of  I  ’ 


Record  July  1st.  1950. 

BY  ORDER  OF  THE  BOARD. 

T.  E.  McDERMOrr. 

Treasurer. 


Lourentide  Acceptance 
Carparatian  Ltd. 

The  43rd  regular  quarterly  dividrnd 
of  One  and  a  quarter  per  cent  (114%) 
has  been  declared  on  the  outstanding 
preferred  stock  of  the  Corporation, 
payable  on  July  31st,  19.50,  to  share¬ 
holders  of  record  at  the  close  of  busi¬ 
ness  July  15,  1950. 

LUCIEN  ROUX. 

Secretary-Treasurer. 


been  declared  for  the  quarler  ending 
!  July  31st.  19.50,  on  the  nutstandlrg 

preferred  stock  of  this  (;ompany,  pay¬ 
able  August  1st,  1950.  to  shareholders 
of  record  July  4th,  1950. 

By  Order  of  the  Board, 

FRANK  S.  BROPHA'. 

Secretary. 

Montrrol,  June  20th,  1930. 


ReifTnany' 

(Canada)  Limited 

PREFERRED  DIVIDEND  NO.  13 

NOTICE  is  hereby  given  that  a 
regular  quarterly  dividend  of  1*,4% 
(25c)  per  share  has  been  declared 
on  the  outstanding  5%  Cumulative 
Redeemable  Preferred  Shares  of 
the  Company,  payable  on  August 
1st,  1950,  to  shareholders  of  record 
at  the  close  of  business  on  July 
15th,  1950. 

By  Order  of  the  Board, 

JACK  REITMAN’, 
Secretary-Treasurer. 
Montreal,  June  16th,  1950. 


PENMAN'S  LIMITED 


DIVIDEND  NOTICE 

NOTICE  is  herehy  given  that  the 
following  Dividends  have  been  de¬ 
clared  for  the  quarler  ending  the  31sl 
day  of  Jul.v,  19.50. 

On  the  Preferred  Slock,  one  and  oi,"- 
half  per  cent  (I'/iCr).  payable  on  the 
1st  day  of  August  to  .Shareholders  .  of 
record  of  the  3rd  da.v  of  July,  19.50. 

On  the  Common  Slock,  sevenl.v-five 
cents  (7,5c)  per  share,  payable  on  the 
15th  day  of  August  to  Shareholders 
of  record  of  the  I7th  day  of  July.  1950. 

B.v  Order  of  the  Board. 

E.  P.  nOBERTOX, 

Secretary-Treasurer. 
.MONTRE.AI.,  June  ’20,  19.50. 


Daminian  Caol  Campany, 
Limited 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  a  div¬ 
idend  of  75  cents  per  share  on  the 
outstanding  695  Cumulative  Sinking 
Fund  Preferred  Stock  of  this  Company 
has  been  declared  payable  on  August 
3,  1950,  to  shareholders  of  record  at 
the  close  of  business  on  July  5,  19.50, 
said  dividend  being  the  regular  quar¬ 
terly  dividend  of  37  cents  ner  share 
for  the  quarterly  period  ending  June 
30,  19.50,  plus  a  payment  of  38  cents 
per  share  on  account  of  arrears  of 
accumulated  dividends  on  such  Pi*e- 
ferred  Stock. 

BA  ORDER  OF  THE  BOARD, 

G.  C.  BROADBENT, 
Secretarj’  and  Treasurer. 

Montreal.  P.Q.,  June  23,  1950. 


Daminian  Waaltans 
&  Warsteds,  L'mited 

DIVIDEND  NOTICE 

NOTICE  Is  hereby  given  tliala  a  divi¬ 
dend  of  twelve  and  one-half  ecnls 
( 12V4e)  per  share  on  the  No  Par  Valur 
Common  Shares  of  the  Company  will 
be  payable  on  the  1st  day  of  August. 
19.50.  to  Shareholders  of  record  Ihr 
17th  day  of  July,  19.50, 

By  Order  of  the  Board. 

,S.  AA'.  HAUFSCHILD, 

Secretary-Treasurer. 

Toronto,  Onl.,  June  23,  1950. 


BATHURST  POWER  & 
PAPER  COe  LTD. 

NOTICE  OF  DIVIDEND 
O.N  CLASS  “A”  SHARES 

The  Board  of  Directors  has  to-day 
declared  >8  quarterly  dividend  of 
Fifty  cents  (.50e)  per  share  on  the 
outstanding  Class  “.A”  shares  of  this 
Company,  payable  on-. Lhc.lsl.  day  of 
September,  19.50,  to  shareholders  of 
record  at  the  close  of  business  on  ihe 
1th  day  of  August,  1950. 

R.  H.  CHBISTIAX. 
Seeretary-Treas  u  rer . 

June  36th,  1950. 


